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SURVEY OF CURRENT BUSINESS 


Keonomic Highlights 


Income Payments Outrun Cost of 
Living 


Chief problems of civilian economy in 
war are illustrated by relationship of 
pasic factors shown in accompanying 
chart. Since mid-1940, per capita ci- 
yilian income payments, chiefly as result 
of defense and then war expenditures, 
have risen 20 percent a year. As more 
jndustrial output was diverted to war 
purposes, a smaller fraction of the total 
was available to civilians. Although 
consumer per capita expenditures in- 
creased only at about half the rate of 
increase in income payments, they nev- 
ertheless outstripped available civilian 
supplies. Hence rising incomes exerted 
tremendous pressure on prices of goods 
growing steadily more scarce in rela- 
tion to demand. To prevent runaway 
inflation and to ensure equitable distri- 
pution of scarcer goods, price controls 
and rationing were applied. It is ob- 
yious from the chart that price control 
has been generally successful. Thus 
during fiscal year 1943 when per capita 
income payments rose at their most 
rapid rate since mid-1940, cost-of-living 
index rose only 2 percent per quarter 
compared to 3 percent per quarter dur- 
ing 1942 fiscal year. Partly as a result, 
consumer per capita expenditures have 
dropped from 86 percent of income in 
1940 to 66 percent in 1943 while net 
savings and personal taxes together 
have grown from 14 to 34 percent of 


INDEX, 1940 = 100 


MILLIONS OF DOLLARS 
2000 


| 

| 

| 

| 

| 
EE 





NT STORES 


MAIL-ORDER HOUSES 


1935 1936 1937 1938 


1939 1940 1941 


a 


' @OESTIMATE 


1942 §=6 1943 


0.0. 43-524 


Sales of Department Stores, Adjusted for Seasonal Variation. 


income. Despite markedly higher taxes, 
net savings have kept pace. In 1940, 
consumers saved $2.27 for each dollar of 
personal taxes they paid; in 1943, the 
corresponding figure will be about $2.25 
of savings per tax dollar. 
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Income Payments, Consumer Expenditures, and Cost of Living. 


Independent Department Stores 
Have Larger Sales Gains Than 
Chains 


Wartime shortages and high consumer 
incomes have enabled independent stores 
to regain the position they held in the 
middle 1930’s in the department store 
business. From 1935 to 1941 sales in- 
creases were 88 percent for chain stores, 
60 percent for mail-order houses, and 
only 35 percent for independent stores. 
During this period Sears, Roebuck and 
Montgomery Ward not only greatly ex- 
panded their mail-order business but 
opened a number of new retail stores. In 
1942 shortage of household appliances 
and rationing of tires adversely affected 
mail-order houses and many chain stores. 
With the highest incomes on record con- 
sumers have tended to buy higher priced 
merchandise, and although the mail- 
order and chain firms are now stressing 
more expensive lines, they have undoubt- 
edly lost much business because of this 
trading-up tendency. Beginning with 
the third quarter of 1942, mail-order 
sales have been consistently lower than 
in the same quarter of the preceding year, 
and chain sales have been about the’ 
same. In contrast independent depart- 
ment stores are showing sales gains of 
around -20 percent over corresponding 
quarters of 1942. As a result, independ- 
ents, which -had accounted for only 55 
percent of department store sales in 1941, 
did 62 percent of the business in the third 
quarter of 1943, thus regaining the same 
position they held in 1935. 
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The Business Situation 


HE MANPOWER SHORTAGE be- 

comes ever more serious. During 
September, the number of areas of acute 
labor shortage rose to 71, or 20 percent 
of the 349 classified areas. Compared 
to August, when 17 percent of the 340 
areas then classified had acute shortages, 
the rise in September was the sharpest 
in the record. 

Nevertheless, seasonally adjusted in- 
come payments to individuals, which ap- 
proximately measure in current dollars 
the net productive efforts of the econ- 
omy, continued to forge ahead. During 
August, they attained the annual rate of 
144 billion dollars, a rise of about 14% 
billions from the annual rate prevailing 
in July. The factors chiefly responsible 
for the August rise were continued in- 
creases in total wages and’salaries and 
a sharp spurt in farm income. Al- 
though the gains over comparable pe- 
riods of 1942 are diminishing, there are 
many reasons to expect that the na- 
tional income will continue rising for 
some months to come. Since Govern- 
ment war expenditures, which are the 
chief motivating factor of the national 
income rise, declined somewhat in Sep- 
tember from their average level in the 
preceding 4 months, the rate of advance 
from here on may well be slower. Sep- 
tember war expenditures were about 7.2 
billion dollars compared to the May- 
August average of 17.33 billions. 

Notwithstanding that from July to Au- 
gust the number of employees in non- 
agricultural establishments declined by 
almost 100,000, industrial production ac- 
tually rose by more than the usual sea- 
sonal amount in August. The revised 
Federal Reserve index of industrial pro- 
duction, seasonally adjusted, rose from 
239 to 241. (See the discussion of the 
revision of Federal Reserve production 
index in a later section.) There is some 
indication that aggregate industrial pro- 
duction continued to rise during Sep- 
tember. It is evident from table 1 that 
production advances over the past year 
were achieved partly by the process of 
drawing labor away from industries 
where they were less vitally needed and 
‘adding to the work force in key war 
industries. 

The increase in industrial production, 
at a time when civilian employment in 
nonagricultural industries is declining, 
is accomplished by increasing hours of 
work per week, by making more effective 
use of employees and by increasing pro- 
ductivity per man-hour. To an impor- 
tant degree, increases in productivity per 
man-hour (in terms of value added) are 
achieved merely by transferring a worker 
from a less- to a more-highly mecha- 
nized industry where his output is en- 
hanced by capital equipment of greater 
power and effectiveness. Transfer of a 
worker from some service industries or 
from tobacco manufacture, for instance, 
to an aircraft factory or tank arsenal 
would be a case in point. These three 


factors all boil down to the central one 
of getting more work from each worker. 
Unquestionably further increase in out- 
put can be obtained from this basic 
source. However, the shrinkage in the 
civilian work force may soon reach the 
point where production will cease to 
rise unless more recruits are obtained 
for the labor force from among the non- 
workers or perhaps from such other 
sources as immigration and war 
prisoners. ; 

Munitions output rose 4 percent and 
the industries largely responsible for it 
moved ahead again in August. Vital iron 
and steel virtually regained its peak 
level of output of last March. Transpor- 
tation equipment, including merchant 
ships, aircraft, and many other types of 
munitions, made its customary new high. 
The chemicals and products industry, on 
the other hand, receded from its war- 
time peak set in July while the machin- 
ery industry, unchanged from July, re- 
mained below its June wartime peak for 
the second month. 

Some of the industrial declines re- 
flected shortages of materials. The out- 
standing example of this was the leather 
and products industry where the short- 
age of leather has become progressively 
more acute. In other industries, such as 
drugs, the materials shortage appears in 
the guise of scarcity of containers and 
packaging. Other industries, increas- 
ingly numerous, are experiencing pro- 
duction curtailment largely because of 





Table 1.—Manpower and Related Factors 


labor shortages. This is the case in the 
paper and pulp, cotton textile, copper 
and brass mills, and other industries. In 
the aircraft industry, although produc. 
tion is increasing, labor shortages are 
rendering it increasingly difficult to 
maintain scheduled output. 

The stress and strain resulting from 
months of work at top speed is leaving 
its marks on the transportation system. 
Railroad capacity is being taxed as traf- 
fic volume approaches the fall peak, 
Surplus car supply (at the lowest leve] 
for 20 years) has become inadequate for 
promptly meeting shipper requirements, 
as evidenced by mounting car shortages 
in recent weeks. Consequently, no in- 
crease in capacity can be gained by 
drawing upon surplus equipment without 
causing even more serious car shortages 
than have already occurred. 

Therefore rail capacity must be in- 
creased to a large degree through im- 
proved utilization of equipment. Since 
the effectiveness of car use varies with 
the volume of traffic, reaching a peak 
in the autumn, some increase may be ex- 
pected in October. 


Manufacturers’ New Orders and 


Shipments 


In times of peace, fluctuations in the 
volume of new business received by man- 
ufacturers are indicative of changes in 
current demand for goods and point to 
the future direction of manufacturing 
activity. Since our entry into the war, 


| | 
| July taal July 

















August 
1942 | 1942 | 1943 1943 
Millions of persons 
benapponee 6 COC 
Estimated civilian labor force _- 56.8 | 56. 2 55.5 | 54.9 
Unemployed.......___. 2.8 2.2 1.2 | “1.0 
Poste ica ccingonnedoccas 54.0} 54.0] 54.3] 53.9 
ee ee ee Lee eae SD 11.7 11.2 | 12.1 | 12.0 
Nonagricultural employment, total_____- 42.3 | 42.8 42.2 41.9 
Industries scheduled for more manpower -| 13.1 | 13.4 | 15.7 | 15.7 
Munitions and munitions materials !____ 7.8 8.0 | 9.6 | 96 
Government war agencies ?_______._._- - 1.0 21) Re 11.7 
Transportation, fuel, and utilities. _______- 4.3 4.3 | 4.4 | 44 
Industries scheduled to maintain manpower-. 4.2 4.4 | 4.1 | 4.0 
Food-processing industries. ......._....__- 1.4 | 15 1.4 1.4 
Textiles, clothing, leather........_..._-_-__-- 2.8 | 2.9 | 2.7 | 2.6 
Industries scheduled for less manpower-____-- - 3 25.0 | 25.0 | 22.4 | 22.2 
Construction and building materials... ___. 3.1 | 3.2 | 2.1 | 2.0 
Trade and service ° vb Bei ts 10.9 | 10.9 | 10.6 | 10.6 
All other 4____- nee oa 11.0 | 10.9 | 9.7 | 9.6 
AVERAGE WEEKLY HOURS PER WORKER Hours per week 
“ | | 
All manufacturing ___.___-- 42.6 | 43.0 | 44.4 | n. 
Durable goods-_-_-......_-- 44.8 | 45.3 46.0 n. 
Nondurable goods-------_- 39.8 | 40.2 | 42.2 n. 
Selected nonmanufacturing: 
Bituminous coal mining 30. 5 | 32.1 | 37.1 Nn. a 
Hotels (year-round) 45.6 | 45.6 | 44.6 Nn. a. 
Power laundries_--- - 43.3 43.2 43.9 n. a 
Wholesale trade______- 41.3 | 40.9 | 42.4 D. a. 
Retail trade._.......-. 42.0 | 42.1 | 42.3 | n. a. 
1 Includes all metal-using industries, metal mining, selected chemicals and rubber industries. 


2 Excludes navy yards and manufacturing arsenals included in the munitions group, as well as off-continent and 


force-account construction employment of war agencies. 


3 Includes trade, finance. service, and miscellaneous groups as reported by the Bureau of Labor Statistics. 
4 Includes all other manufacturing, all other Government and self-employed and domestic servants after adjustment 
for statistical differences between the data of the Census Bureau and Bureau of Labor Statistics. 


Sources: War Manpower Commission, U. 8. Department of Labor, and U. S, Department of Commerce. 
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nowever, new orders data have been of 
jess certain value in the appraisal of 
future trends. This was true because 
of uncertainties regarding the inaugura- 
tion, nature, and extent of wartime con- 
trols. Under these circumstances, new 
orders were not entirely related to cur- 
rent or near future requirements. 

Despite these limitations to the use 
of new order series during the war pe- 
riod, a Study of their changes reveals 
some interesting patterns of demand. 
With the opening of hostilities in Sep- 
tember 1939, new orders received by 
manufacturers in that month jumped 
py more than 50 percent from the rate 
of previous months. This increased de- 
mand for goods was a protective measure 
against anticipated wartime scarcity and 
consequent rising prices and subsided in 
the early months of 1940 when it be- 
came evident that fears of scarcity were 
premature. 


Table 2.—Value of Manufacturers’ 
Shipments 
[Millions of dollars; adjusted for working days] 


—! — — a 














— l 

Total, all) Durable- —— 
Year or month indus- | goodsin-| ,"#>"< 
| tries dustries | 8004s in- 
| : ‘ . | dustries 

ES be 
1939...-.- | 55,803 | 24, 461 31, 342 
 — | 64, 337 30, 924 33, 413 
aaa | 91,954 | 47,907 44, 047 
1942—January 8, 557 | 4, 357 4, 200 
February 9, 252 | 4, 731 4, 521 
March ee 9, 260 | 4, 800 4, 460 
April. sacl 9, 280 4, 879 4, 401 
May.-.--- ‘ 9, 461 5, 177 4, 284 
June..-- ae 9, 391 5, 213 4,178 
July-- me 9, 634 5, 382 4, 252 
August . 9, 879 5, 506 4, 373 
September _.| 10,400 5, 775 4, 625 
October. - --_- 10, 605 5, 888 4,717 
November---- 10, 801 6, 113 4, 688 
December : 11, 164 6, 517 4, 647 
Totai -| 117,684 | 64, 338 | 53, 346 
1943—January --_._-_-- 10, 506 6, 079 4, 427 
February-.-------- 11, 881 6, 876 5, 005 
March _-_-- <accat Seen 6, 718 4, 843 
April : ---| 11,748 6, 899 4, 849 
i a nies 11, 494 6, 884 4,610 
June-_---- 11, 807 6, 985 4, 822 
July- .o}, ‘3p oen 7, 052 4, 519 
August. | 11,941 | 7, 102 | 4, 839 


Source: U. S. Department of Commerce. 


Since the middle of 1940, the letting 
of contracts for war goods by Govern- 
ment agencies resulted in a rising wave 
of new orders placed with manufacturers. 
New orders for war materials affected 
mainly the durable-goods manufactur- 
ers. Thus from the middle of 1940 to 
the middle of 1941 incoming business of 
the durable-goods industries more than 
doubled. Not all of these, however, were 
warorders. Increasing demands by con- 
sumers, stemming from rising purchas- 
ing power and the fear that goods would 
become scarce, resulted in a growing 
volume of civilian-goods business placed 
with manufacturers. 

With this country’s entry into the war, 
production goals were stepped up enor- 
mously, new war supply and industrial 
facilities’ contracts were let out, and a 
further rising tide of new orders were 
received by manufacturers. From Oc- 
tober 1941 to the middle of 1942 new or- 
ders received by durable-goods manu- 
facturers increased 130 percent—the bulk 
of these calling for war materials. As 
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chart 2 shows, tremendous backlogs 
were built up by these manufacturers 
despite increased shipments. 

The large volume of business received 
by durable-goods manufacturers during 
the first 6 months of 1942 reflects the 
huge war orders placed with companies 
converting to the production of war 
goods. Since that time new orders have 
been received at relatively more even 
rates and reflect renewals of contracts 
for completion over shorter periods. In 
recent months the trend in incoming 
business of durable-goods manufacturers 
has been increasing but not at rates 
comparable to preceding periods. 

Since the flow of practically all criti- 
cal materials is controlled by priorities 
or allocations, new orders now much More 
nearly reflect actual requirements cor- 
responding to schedules of production. 
During the first 8 months of this year, 
orders received by the nondurable-goods 
manufacturers have shown relatively 
little change. An 11-percent drop in 
new orders, however, took place from 
June to August of this year. 


Shipments at Record High. 


According to preliminary estimates 
made from the Department’s Industry 
Survey, the value of all manufacturers’ 
shipments in August of this year were 
at an all-time record, exceeding by a 
slight margin the previous peak of Feb- 
ruary 1943. August shipments, after ad- 
justment for the number of working 
days, increased about 3 percent from July 
and reached a total of 11.9 billion dol- 
lars. Shipments of durable-goods indus- 
tries, which have been rising constantly 
during the war period, also reached a 
new high during August, exceeding the 
value of shipments in the same month 
of 1942 by almost one-third. In fact, 
August shipments by these industries 
constituted 60 percent of the shipments 
of all manufacturing industries. This 
compares with 41 percent in August 1939. 

Shipments of the nondurable-goods 
industries reached a peak last February 


3 
Table 3.—Indexes of Value of New Orders 


Received by Manufacturers 


[Adjusted for working days; January 1939= 100} 











| Dur: londu- 
Total, Durable-| Nondu 











PEEP allin. | goods | rable- 
Month or quarter Fa. = | indus- | goods in- 
ae ae dustries 
1939 
First quarter __ - 100 | 101 99 
Second quarter. 103 105 | 102 
Third quarter 126 | 137 | 118 
Fourth quarter 126 | 153 | 109 
1940 
First quarter ------ 105 | 109 101 
Second quarter -- 121 | 139 lil 
Third quarter - - 140 | 178 116 
Fourth quarter- 172 | 241 127 
1941 
First quarter _ _. oul 186 269 133 
Second quarter --__- 211 299 154 
Third quarter.-.......-| 203 271 160 
Fourth quarter____--- 212 | 279 169 
1942 
January --- 268 414 | 174 
February --- 292 463 | 182 
i See 27 427 | 176 
April 4 oe 292 | 449 | 192 
May....- Bile 270 | 432 | 167 
pS aes 314 545 | 166 
July-- Tee 256 | 399 | 163 
August eel 233 | 334 | 167 
September... 264 | 390 183 
October _-_- 266 | 387 188 
November... - 279 | 415 | 192 
December 255 361 187 
1943 
January ------ : 247 | 364 | 172 
February -_-_. ae 275 405 | 191 
|... ‘ 284 433 | 188 
April_-_- 7 ; 280 409 197 
ee - 3 267 389 189 
June__- 306 | 484 | 192 
July_. ie scatedl 272 420 176 
August_- . : 273 403 190 


— _ 7 — ——D 


Source: U. S. Department of Commerce. 


and have been lower since. Following 
the sharp decline in July from June, 
August shipments of these industries in- 
creased by more than 5 percent. Sharp- 
est advances were made by the food, tex- 
tile, and wearing-apparel industries. 


Chart 1.—Value of Manufacturers’ New Orders 
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Chart 2.—Value of Manufacturers’ New Orders and Shipments of Durable Goods * nishings, a large part—of the year’s re- 
INDEX, AVERAGE MONTH 1939 = 100 tail sales are being made out of inven. 
500 tories. Current inventory information js 

much less complete than sales informa- 


tion at the retail level, but the broad 

trends are brought out clearly by stocks 

of department stores shown in table 5. 
Total stocks of department stores at 
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400 
ee EXCESS OF SHIPMENTS the end of June, in current dollars, were 
27 percent lower than a year ago. They 
are, however, higher than at the same 
period of any other year since the great 
300 depression. It is true that the level of 


stocks is low in relation to sales, but it is 
not low enough to constitute a threat to 
a continued large volume of sales during 
the remainder of this year. 

When the trend of inventories rather 
than the level is considered, however, 
and when durable goods are considered 
separately from nondurables, the pic- 
ture is not so bright. In the 12 months 
ending June 1943, stocks of durable home 
furnishings in department stores are 
estimated to have declined by 202 million 
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[, dollars when valued at retail prices, or 
Olrreerrtirrrp tert ti 19 percent of sales during the period. 
1939 1940 1941 1942 1943 For other durable goods, including 
0.0. 43-560 jewelry, toys, and luggage, 12 percent of 
1 Data do not include automobiles and equipment, and aircraft. sales have come out of inventories in the 
Source: U. S. Department of Commerce. 
Chart 3.-—Sales of Retail Stores 
Retail Trade quarter of 1943 was 14 percent. For the BILLIONS OF DOLLARS 
second and third quarters, the increases 6T— 

Retail sales in the third quarter were were, respectively, 7 and 5 percent. De- TOTAL Fi 
well maintained. The gain from the clining rates of gain are also apparent fy 
same period of 1942 is estimated at 9 for eating and drinking places and drug satiate os, i! 
percent. This compares with a gain of stores. For both these groups of stores, | = 
13 percent for the second quarter. Sales however, sales gains over last year are iil ie er i 
of durable-goods stores, which at pres- still very large even in the third quar- Cee 
ent represent about one-sixth of sales ter—31 percent for eating and drinking 4 *, if 1942 
or al] retail stores, continue below last places and 21 for drug stores. ee ok ae ee 
year. In the third quarter they were Only the “other retail stores” group is mal 194) 

7 percent lower. On the other hand, showing increasingly large gains over 

nondurable-goods stores which have 1942, ranging from a 14-percent increase 3 |e a ee, ae) (eee Nees: ee es tee 

shown sales gains from last year in in the first quarter to a third-quarter a 
every month of 1943 registered a 13-per- increase of 24 percent. This increasing 5 NONDURABLE i 
cent gain in the third quarter. rate of gain is due to fuel and ice dealers 1943 Hi 

With the exception of filling stations, and feed and the farm supply dealers. fz / 
all major groups of stores selling prin- Because of growing shortages of supply, 4-2, —_ a ——_+— 

: : P / 
cipally nondurable goods showed sub- summer buying of fuel was much greater preteeeereeceensscstuett™ / 
stantial sales increases from last year in this year than last. Feed prices, which a ae rene 
each quarter. With the added exception were held practically constant in 1942, ag i 
of general merchandise stores, all these have increased substantially during 3 —_— ee 
groups now have the largest dollar sales 1943. mo /~ 194) 
volume on record for this time of year. Among the three major groups of 

The rate of gain in food stores is de- durable-goods stores, household furnish- 2 ee ae ee eee ee ee 
clining because of rationing of meats, ings, including appliance and _ radio 
fats, and canned goods and also because stores, is the only one with larger sales 3 DURABLE 
of more effective price controls. The in- this year than last. 
crease from first quarter of 1942 to first A part—and in the case of home fur- 

2 
Table 4.—Sales of Retail Stores, by Quarters, 1943 - 194! 
————— _ 
Sales (million of dollars) Percentage change in sales -* 1942 — “Syeemnne™™ 
from same quarter of 1942 | pee ae 
Group | = ae" Poeee® 
First Second Third | First Second | Third 1943 
— oe quarter quarter | quarter | Quarter * 0 | | oe \ ' — | 
All retail stores. ...........------ = re 13,945} 15,410} 15,150] +10.0/ +12.8 | +8.9 1 2 48 tS eB 
NEE i CTY EEE. VOOR a 3, 965 | 3, 965 4, 033 +140]. . +70 +5.2 Source: U. S. Department of Commerce. 
=, 7 : mt ‘ 
alec aaa ass] ea] ham] Fats) tana) | Hie same period. This rate of inventory 
OSes ke Sho egal oan | : my re et iquidation may continue throug 
Household furuishings stores] «= is| = ta | «= am] oi | “48e| yes last half of 1943; but if so, it must 
oe Stores... .-.---------------------4-------- = | pod oa sane aus rep slacken substantially in 1944. Thus, one 
Pru str e8  sandise stores. 222 222222] 088| 2,321 | 2,940] Fice| 4186; fis important support of the high sales level 
Other retail stores............---..--..--.---.---------| 1,818} 1,991] 1,951] +136] +21.0/ +240 of durable goods in 1943 will be less im- 
portant next year. This fact takes on 











1 September estimated. greater significance when it is remem- 
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Table 5.—Sales, Stocks, and 


Receipts of Department Stores, 


SURVEY OF CURRENT BUSINESS 


Including Mail-Order 


Houses 


[Millions of dollars) 




















1941 


First quarter !- - 
Second quarter 
Third quarter- 


Fourth quarter - - - - 


1942 


First quarter ------- -- 

nd quarter - - 
Third quarter------ 
Fourth quarter - - -- - 


1943 


First quarter -- 


a ; 
1 Stocks end of December 1940 and March 1941 are not av ailable 


_.| 1,220 


| 


ee | 1, 280 
Second quarter - - - - 


le 


Stocks at retail prices, end of 


























spectively, to end of January and April 1941. 
Source: U. 8S. Department of Commerce, based on department-store data collected by Board of Governors of the 
Federe] Reserve System. 


pered that inventory liquidation of con- 
sumer durable goods has been going on 
at the manufacturing and wholesale 


levels also. 


Wholesale Trade 


The estimated volume of wholesale 
business in August of this year amounted 
to 8,373 million dollars, an increase of 
7 percent in sales from August of a year 


ago. 








Wholesale trade normally picks up 


in July and August from the seasonally 
low June level, particularly in the cloth- 
ing and furnishings and the dry-goods 


lines. 


Sales this August, however, did 


not rise sufficiently to meet seasonal ex- 
pectations, and the August seasonally 
substantially 


adjusted 
from July. 


index dropped 


Sales of wholesale establishments sell- 
ing primarily nondurable goods, such as 
food, clothing, and drugs, were up 7 per- 
cent this August from the same month 


last year; 


but after allowing for the 


usual seasonal rise, they were 1 percent 


Table 6.—Sales of All Wholesalers and 
Durable and Nondurable Goods Estab- 
lishments, 1943 — 











Quarter or 
month 





1943 


First quarter 
(monthly av- 
erage). .....- 


.-. ee 
May..__. 
June____. 
Second quarter 
(monthly av- 
@rage)_..____. } 
July | 





Sales (millions of | 





dollars) | 
3 aay 8 

| 
| Non-| 

| Dura 

Total | ble. "| dura- 
| site e00 ns 
|__| | 
| | | 
| | 
8, 172) 1,956) 6, 216) 


8,470) 2,232) 6, 238), 
8,028} 2, 108) 5, 920) 


8, 170) 


2,191] 5, 979| 


| 


| Total | 


| Indexes seasonally 
adjusted, 1935- 


39= 100 


| 


195. 3 


196. 6) 
196. 3} 
197. 8| 


| 
8, 223) 2,177) 6, 046) 196. 9) 


7, 962 


2, 128) 5, 834| 


‘rime | 8,373) 2,212) 6,161) 191.5 


| Non- 


oe 4 dase 


goods! 


184. 8 


\~ 


| 
} 
| 
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195. 9| 
192. 2! 
191. 3) 200.0 


Foss a 


198. 9 
196. 9 
197.7 


193.1} 198. 2 








“195. 1| 194.0] 195.5 


| 197.5] 189.4 














Sales Receipts at retail prices (sales 
Hale period | plus change in stocks) 
| = 
| « A ’ q l¢ ' ‘ | {ak er ‘ 
2 lo |éele \g. |2 | eel lg. |S | és/8. 
o% | 3 EEE |cH|/s | v8 \se i S8/2£ 133/33 
“8\352| 8y|&8s SE\s2| 80/83 “Si52/ 8y/8s 
<3 |\78 we | AX 25 |TS! we | AH] | 22/78) ws ae 
= = =| Sige, , = | oe < 
_— ee | =o eS pare Se | 4% ao | a _ Se] 5% BU 18 
sg sSig |3si;s7| S$ eS is eois“| S$ |selia | S8/s 
> |S" is | Sais > | ew ls | Se a o-|/ 8" |e | sais 
& |A jo |O™]6 & 1A |o 1/04/56 & 1A |o |O7~ 16 
Pe Sli be oh ta EEE FOG SaGes Galen APRS Oe 
hot | | a 
| ee | | 
908 | 209| 41 | 496 | 162 | 1,063 | 293 | 68 | 532 | 170 | 1,097 | 255| 56| 602| 184 
1, 206 | 270 63 678 | 195 | 1,022 288 | 69 | 495 | 170 | 1,165 | 265 64 | 641 195 
; | 305 65 | 651 | 199 | 1,415 360 | 101 741 | 213 | 1,613 | 377 97 | 897 242 
| 1,693 | 325 | 130 | 918 | 320 | 1,235 | 369 | 75 | 580) 211 | 1,513 | 334 | 104 | 757| 318 
| | | | j 
} | | 
| | 
| 1,161 257 47 | 657 | 200 | 1,598 474 | 101 | 763 | 260 | 1,524 | 362 73 840 249 
| 1, 242 270 61 711 | 200 | 1, 766 514 | 131 | 829 | 292 1,410; 310; 91 | 777 232 
1, 234 262 | 65 699 | 208 | 1,871 501 | 153 915 | 302 | 1,339 | 249 87 785 | 218 
| 1,929 | 325 | 145 |1,095 | 364 | 1,327 | 384] 72/ 649 | 222 1,385 | 208} 64} 829 | 284 
| 
| | | | 
223| 54| 783 | 220 | 1,320 } 3 59 | 78| 679| 213} 1,282} 198) 60] 813} 211 
| 1,449 254 72 881 | 242 | 1, 284 | 312} 92 663 | 217 1, 404 207 86 | 865 246 


by departments. They were assumed equal, re 


below July sales. Their sales constituted 
almost three-quarters of total whole- 
sale sales in August. 


Of the major nondurable-goods busi- 
nesses the sharpest declines in seasonally 
adjusted sales from July to August were 
recorded by the establishments dealing 
primarily in industrial chemicals and 
food—a loss of about 7 percent. Sales of 
chemical establishments reached a record 
peak in June of this year, the seasonally 
adjusted index rising 23 percent from 
January of this year. Since June, sales 
of this group dropped by almost the same 
percentage. Wholesale sales of food es- 
tablishments reached a record peak in 
June of this year, after allowance for the 
usual seasonal changes, but declined by 
over 10 percent by August. Other sig- 
nificant declines occurred in sales of 
establishments selling petroleum and its 
products, 6 percent, and dry goods, 5 per- 
cent. 


Sales of dry-goods firms were excep- 
tionally high all through the months of 
this year, reaching a peak in June, al- 
though since then they declined rather 
sharply. Sales of most of the other non- 
durable-goods lines showed little change 
in the seasonally adjusted sales from 
July to August except for sales cf paper 
and products establishments which in- 
creased by 9 percent to a level almost as 
high as its peak in the first quarter of 
1942. 


Among wholesale establishments sell- 
ing durable goods, those dealing pri- 
marily in machinery and metals ac- 
counted for 54 percent of the total sales 
of the group. An increase in sales of 
2 percent from July to August brought 
the index to a record level of 260 percent 
of the 1935-39 average. Although jew- 
elry sales continued at the record rate 
of 50 to 60 million dollars per month, 
August was the first month of this year 
that failed to register a gain over the 
corresponding period of last year. 
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The sales of automotive goods and fur- 
niture and house-furnishing establish- 
ments in the first 8 months of this year 
have been rather stable but considera- 
bly below the 1942 levels. Although sales 
of wholesale hardware, lumber, and 
building-materials establishments were 
slightly below the levels of last August, 


Table 7.—Wholesale Sales of Nondurable 
_ Goods Establishments 





1943 1942 

Type ofestablishment | a eats eae yA 
. ,| Au- | Au- 
May See ee gust | gust 


Millions of dollars 

















Total .{5, 5, 9205, 070 979| 5, 834/6, 161/5, 763 
| 

Lee 1, 851)1, 9744, 912/1, 8391, 776 
Beers, wines and liquors...| 259) 291) - 279| 227 
Tobacco and its products__.| 226; 249) 253) 248] 218 
Agricultural raw materials -_/1, 188/1, 096 1, 085)1, 229/1, 038 
Clothing and furnishings 244 243) 232) 300) 246 
Dry goods Bi 567| 640| 566) 639| 594 
Drugs and sundries_.____. 108} 110) 109) 116) 106 
Coal and coke._._____._.- 127} 127} 108| 125} 146 
Petroleum and its products.| 395) 395) 408) 427| 524 
Chemicals (industrial)...._| 83! 99} 81) 77| 70 
Paper and its products. ___- 139} 147) 141) 159) 113 
All other wholesalers. - 733; 608) oa 723; 706 





| Indexes adjusted for sea 
sonal variation, daily av 
erage, 1935-39= 100 

















| 

| 
Total _- |197. 7/200. 0)195. 5/189. 4}179. 8 
Food_- 1185. 0|185. 91176. 5|165. 01163. 3 
Beers, wines and liquors |214. 3/219. 0/225. 2 28. 0) 187.4 
Tobacco and its products___|158. 4/165. 5|170. 6|165. 9/148. 6 
Agricultural raw materials. |227, 9/223. 0/236. 6 = 9/205. 6 
Clothing and smaeenned 178, 3/209. 4/198. 4/197. 8/163. 9 
Dry goods_-_-._-. + - 346, 01281, 61247, 11286, 61208. 6 
Drugs and sundries_______ 184. 0/182. 9/183. 3)189. 3)179. 5 
Coal and coke........_..--- 192. 2/191. 5|177. 2|/172. 0/205. 1 
Petroleum and its products_|139. 2/136. 1/140. 5/131. 3/161. 4 
Chemicals (industrial) - _ __- |214. 0/243. 4/211. 0/197. 1/191. 3 
Paper and its products. _.__|183. 0/192. 3/191. 6/208. 6| oy 4 
. 2/202. % 202. 0/201. 0 


All other wholesalers____- _- “er 6 210. 
a 


+ 





they were much more favorable than 
would be expected from the sharp cur- 
tailment of construction activity. Sales 
of electrical goods, on the other hand, 
were almost 20 percent below last Au- 
gust, due to the drastic limitations on 
consumer goods supplies. 

On the whole, sales of establishments 
dealing primarily in durable commodi- 
ties have been recovering slowly from the 
seasonally adjusted low reached in De- 
cember 1942, following their steady de- 
cline throughout that year. Each of the 
last 3 months has registered gains above 
the corresponding months of 1942. On 
a seasonally adjusted basis, their August 
sales were almost 2 percent above July 
1943 and 5 percent above August 1942. 

Inventories held by wholesalers, after 
their steady depletion beginning in 
March. 1942, have been fairly stable this 
year. During June and July, however, 
they dropped by 170 million dollars, and 
at the end of July they were at the low- 
est level since the middle of 1942. 

During August wholesalers’ inventories 
increased by about 50 million dollars, 
reaching a total of 3,877 millions. This 
cut the inventory reduction since the 
first of the year to 115 million dollars, 
or 3 percent. The inventory increase 
during August was due to the accumu- 
lation of goods by nondurable-goods es- 
tablishments. These establishments had 
reduced their inventories fairly steadily, 
but in small amounts, each month since 
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last March. Their inventory accumu- 
lation during August amounted to over 
50 million dollars. In contrast, inven- 
tories of the durable-goods establish- 
ments were practically unchanged dur- 
ing August. 


Table 8.—Wholesale Sales of Durable 
Goods Establishments 




















| 
| 1943 | 1942 
Type of establishment e pq 
| | u- u- 
heed ne sy gust | gust 
| ee 
| Millions of dollars 
! | | 
ae ‘ 108 2, 191)2, 128 2, 212 2, 060 
a a 129) 139| 141) 152} 123 
Electrical goods--.....----- 222 217} 202| 206 263 
Machinery and metals (ex- 
cluding scrap) ....---.----- i, 10/1, 1541, a 193) 1,015 
Lumber and building ma- | 
ok Sea 399) 421) 414 412; 421 
Ee 97; 104) 97) 99) 100 
Furniture and house fur- 
SENS A 96) 98} 84 94) 80 
Jewelry and optical goods -- 56; 58) 48 58 
| | 
Indexes adjusted for sea- 
sonal variation, daily 
average, 1935-39=100 











eR See |192. 2.191. 3 194. 0, 07. 5| 190. 3 
Automotive................ | 58.9} 62.2) 64.6) 67. 7| 56. 1 
Electrical goods_----------- 1165. 2,157. 4/158. 4 165. 0/225. 1 
Machinery and metals (ex- | | | 

cluding scrap) .--...-------| \252. 9 249. 8 254.0 00. 2/228. 7 
Lumber and building ma- | 

NE So GS Sa 227. 8 225.0 235, 3 228. 7 238.7 7 
CO a eee 1184. 3, 193. 9 193. 4 190. 3) 196. 6 
Furniture and house fur- | 

NE a oc eectursane 1188. 4 ‘200. 2 191. 0 195. 3 169.8 


Jewelry ond optical goods -- = 9/192, 2,161. 7,183. 0 185.0 
| | | | 





Table 9.—Wholesale Inventories 
[Millions of dollars] 








eo Nondura- 





| 
lf 
End of month Total | goods | ble goods 

| 
1939— December --___-_---- 3, 549 1, 444 | 2, 105 
1940—December--___-.--- 3, 730 | 1, 570 | 2, 160 
1941—December--.._-_--- 4, 697 | 4 901 | 2, 796 

1942: H 
NET ose ccd | 4,833] 1,961 | 2, 872 
a eer ae | 4,867) 1,965 | 2, 902 
a ease | 4,899 | 1, 891 | 3, 008 
~ Se -.--| 4,812} 1,888 | 2,924 
| SSS PS | 4,674 | 1, 809 | 2, 865 
Se eitiatasararcrannes | 4,682] 1,747| 2,885 
| eae | 4, 475 1, 663 | 2,812 
i iain its iis 4, 345 1, 597 | 2, 748 
September____........-- 4, 245 1, 526 | 2,719 
sds NER | 4,029 1,429/ 2.600 
MOVeIDOr........-5 2. | 3,956} 1,415 | 2, 541 
suesemaier ‘ey: 3,992} 1, 423 | 2, 569 

1943: | 
ee ER Pe | 3,991 | 1,438 2, 553 
re | 4 026 | 1, 444 | 2, 582 
a EEE |} 4,051 | 1, 444 | 2, 607 
RAAT SE RE 3,994} 1,414 2, 580 
SRE SRR er 4,002} 1,423 | 2, 579 
ei RS | 3, 882 1, 394 | 2, 488 
eee 3, 828 1,377 2, 451 
a eee | 3,877; 1,373 | 2, 504 

| ! 





Revised Measure of Industrial 
Production 


For 16 years, the index compiled by the 
Board of Governors of the Federal Re- 
serve System has been the most generally 
accepted measure of industrial produc- 
tion in this country. Hence a material 
revision of this index is an event of sig- 
nificance to all those interested in cur- 
rent business movements. In the October 
issue of the Federal Reserve Bulletin, the 
Board presents in detail a broad revision 
largely necessitated by the drastic 
changes in American industries as a re- 
sult of the war. The revised and, in some 
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Chart 4.—Wholesale Sales and Inventories of Durable and Nondurable Goods 
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respects, new index is currently at a 
materially (18 percent) higher level 
than the old index, as may be seen in 
charts 5 and 6. 

The compilers of an index aimed at 
being a complete measure of a given 
economic activity (ike industrial pro- 
duction) in its entirety in the United 
States, face very difficult problems. In 
measuring industrial production, there 
is, first, the rise of new products and 
new industries. If these are not in- 
cluded, eventually the index measures 
only the output of matured industries 
and products of ancient lineage; it then 
becomes quite unrepresentative of the 
increasing proportion of new products 
turned out by young and rapidly growing 
industries. Second, there is the problem 
of changing quality. Here the change 
may even be drastic enough in certain 
cases as to constitute substitution of a 
virtually new product for the original 
one. 

Obviously a World War II superbomber 
represents a great deal more industrial 
output than a World War I airplane. 
Hence a production index that counted 
physical units only, on a “pigs is pigs” 
basis, would soon become unrepresenta- 
tive of the current economy. 

Still a third problem of measuring out- 
put is that of fairly apportioning work 
done over a period of time. This is best 
illustrated by production in shipyards. 
Here if production per month is meas- 
ured by tonnages launched in any given 
month, then a shipyard working on a 
superdreadnaught taking 2 years to build 
would be represented as doing nothing 
most of the time. This problem is im- 
portant in the case of processed articles 
requiring a long period of fabrication. 


Methods of Measuring Output. 


A number of alternative methods may 
be used to measure industrial output. 
(1) The counting of physical units of 
output is one method. This is simplest 
and best when standardized, relatively 


unchanging articles are concerned but 
becomes misleading when highly fabri- 
cated objects subject to rapid changes 
in quality or basic character are covered. 
(2) Another is to measure the value of 
the goods produced in constant prices so 
that value changes represent changes in 
quantity and quality of work done rather 
than mere price fluctuations. But since 
producers universally report the value of 
their output in current prices, the great 
difficulty with this method is to obtain 
all the price information necessary to 
convert the reported values into values 
based on constant prices. (3) A third 
method is to count man-hours adjusted 
for changes in productivity per man- 
hour as a measure of output. Here, of 
course, the great difficulty is accurately 
to measure changes in productivity so 
that the man-hour total adjusted by it 
will faithfully represent changes in the 
quantity, quality, and kind of products 
turned out or work done. 

Consideration of the above-mentioned 
problems and methods of measuring out- 
put will perhaps make it clear why there 
is no such thing as an absolute measure 
of industrial production in the modern 
economy. It was inevitable, therefore, 
that wartime changes would necessitate 
revisions in the Federal Reserve index of 
industrial production. The chief object 
of the current revision is thus (a) to in- 
clude certain new industries not previ- 
ously covered or not covered in adequate 
fashion, (b) to take account of wartime 
changes in products such as occurred 
when the automobile industry converted 
almost entirely to the making of arma- 
ments, and (c) to give effect to revisions 


and substitutions of basic data represent- 


ing output in certain series such as 
machinery, shipbuilding, and iron ore. 


Nature of the Revisions. 

The addition of about 20 new series 
has made the index more truly repre- 
sentative of present-day industrial out- 
put. Some of these new series introduce 
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Chart 5.—Industrial Production, Adjusted for Seasonal Variation ’ 
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1Index is based upon the physical volume of production of manufactures and minerals, 
Source: Board of Governors of the Federal Reserve System. 


new products not previously covered. 
Thus, aluminum and magnesium are now 
included at both the smelting and refin- 
ing and the fabricating stages. Other 
significant changes are the compilation 
of new series to represent explosives and 
ammunition, industrial chemicals and 
processed fruits and vegetables, none of 
which had previously been adequately 
measured. Some other new series were 
substituted for industrial statistics that 
had become unrepresentative. Thus a 
new man-hour series in the rubber prod- 
ucts industry was substituted for the 
former series of (natural) rubber-con- 
sumption data which severely under- 
stated the industry’s wartime activities. 
Finally a new Series for iron ore mined 
was substituted for the old series of iron 
ore shipments over the Great Lakes. 
Many statisticians will welcome this lat- 
ter revision because it will do away with 
the logically almost insuperable task of 
computing a seasonally adjusted iron ore 
shipments index that registered a high 
level of shipments in the dead of winter 
when all Great Lakes ore boats were ice- 
bound at their docks. 

The changes most important in raising 
the total production index, however, were 
in those industries producing chiefly mu- 
nitions and whose output is measured 
currently by man-hours. These were the 
chemical, transportation-equipment, and 
machinery industries. In these indus- 
tries monthly changes are measured by 
man-hours while levels are determined 
by various physical output criteria. In 
Some of these lines, such as industrial 
chemicals, available information on out- 
put is more satisfactory than in others, 
particularly machinery. The productiv- 
ity factors used to interpolate between 
and extrapolate beyond bench marks are 
thus more accurate for some industries 
than for others. The Board has been 
conservative, however, in its measure- 
ment of recent changes in productivity 
per man-hour, probably erring on the low 


rather than on the high side. The new 
indexes resulting from these changes 
(see table 11), are on a strikingly higher 
level than the old ones in recent months. 


Interpretation of the Revised Production 
Index. 
The man-hour series adjusted for pro- 
ductivity changes, now dominate the 
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movements of the index. After the re- 
vision, they constituted 58 percent of 
the total index for June 1943; prior to 
it, they formed just half of the total 
index for June. In the 1935-39 base 
period, man-hour series constituted only 
32 percent of the total index. 

Three alternative methods of meas- 
uring manufacturing output are com- 
pared in chart 7. Based on 1939 as the 
starting point, the man-hour index 
without any adjustment for increasing 
productivity per man-hour registered 
the smallest increase through the first 
half of 1943. (This is a weighted aver- 


Table 10.—Production Index Revisions 
by Major Groups: Increases in Points 
in Total Index * 


——— = ——=—_—— 


| 
| 


July 1942 1941 | 1940 | 1999 











1943 

Total index_........|35.5 118.4 | 6.0 1.5| 0.5 
Chemical products _- 11.1|/64/23/10| 5 
Transportation equipment. 99;41/12] .2 | -0 
Machinery. ------ : | 8.3 af 1:39 od .0 
Nonferrous metals_________- 21] .¢) .2} -2] .@ 
Rubber products nee ye yf ar Ot ® 
Petroleum products........| 1.2} .5] .1] .1 .0 
Stone, clay, and glass 8 an . 2 | .0 
Manufacturing arsenals oe) oe oe .0 
Textiles and products __-__-- ee ee oS 
Paper and products_.__-- 2 ee ee .0 
Leather products__.......-- as ahd, sah oa .0 
ee —.2; .@; .0 0; .0 
Food products. ............ -.6-1.0i—.1|—.17; .@ 


i Decreases indicated oe minus sign. 

Norte: Revisions in annual level were limited to the 
years beginning with 1940, except for the chemicals 
group. 

Source: Board of Governors of the Federal Reserve 
System. 


Chart 6.—Production of Manufactures, Adjusted for Seasonal Variation * 


INDEX, 1935-39 = 100 
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1 Index is based upon physical volume of production. 
Source: Board of Governors of the Federal Reserve System. 
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Table 11.—Industrial Production: Revised Indexes ! 








i ; Ps... ee | ee ec 


Industry group and industry vear 





Without seasonal adjustment 



































1943 


——$—$—____ 


l } : | ; l — 
Year | Jan. Feb. | Mar.| Apr. May | June | July | Aug. Sept. | Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June July | Ang, 






































Industrial production, total.| 162| 199 | 177 | 180) 182] 187| 192} 195] 199| 207| 213) 218 | 220) 221) 223, 229/ 232] 235/ 239/ 238) 2411| » 243 
Manufectures, total. ......-.-...- 168 | 212) 186| 190) 194| 199) 203| 206] 211 | 219| 227) 233 236) 290) 242| 247) 251 | 255) 258) 250) 250 | » app 
| | | } | 
Durable manufactures, total....| 201 | 279{| 232] 239) 249) 256| 265] 272 79 | 291} 300; 312) 319 | 327 | 334 | 342) 350) 356 360) 359) 360! » 365 
Lumber and products----.--- 134] 134] 122] 129; 130} 134] 137] 142] 143} 142] 139] 140] 130} 120] 112] 119] 123| 130| 136] 135] 135] °™ 
a 145 142 142 147 147 141 142; 139; 138; 137] 138; 145] 142 146 | 142] 147 149 149 147 148 | oe eae 
| | | Se 129} 130} 112] 119| 121] 130] 135| 143] 146| 144| 139] 137] 123] 106] 96! 104] 110} 120; 130] 198! 198 |77777 
le niincetnn onc on 221 340 | 277] 291 305 | 313 | 322] 333] 340] 356| 365| 380] 392) 407 417 426 | 436; 441 | 443, 441 438 
Nonferrous metals and prod- | | | | 
eae 191 | 214/ 197] 199 | 204) 205 | 200] 205| 205/ 216| 223/ 230| 239) 243] 250) 252| 256| 257| 266/ 264) 264 | 
Smelting and refining.......| 163 | 205; 179] 183| 186| 194] 195] 201| 199/ 210| 214] 222] 238] 242| 241] 253 | 255 | 262] 271| 275| 9276 
poweeuns......-...----..- 202} 218] 205; 206/ 211] 210} 203] 207] 207} 219] 227 | 234 | 240] 243 | 254] 252; 257| 255! 264/ 260| 258/77” 
Stone, clay, and glass products.| 162; 168| 158] 157 | 162| 167] 174| 171] 164{ 171| 171} 176] #175} 169] 170) 166 168| 172] 180 | 177} 74. 
PI is sie nen n een 122 37 62 43; 39] 39] 32 33 20| 27] 35) 338] 35) 3 35 36'| 35. 80) 48) abel ae 
Transportation equipment...| 245 | 464 | 330] 339| 357] 380] 412] 440] 471] 506} 539/| 567 | 600/| 630] 651 | 671! 692] 718| 728| 743] 759|.~ 
Automobiles__....-...------ 152] 155] 143/ 127] 128| 130] 139] 147] 153] 165 | 172| 177 | 185) 191 | 198} 203| 204| 206| 211 | 215 | 290 |.” 
| | | | | | | | | 
Nondurablemanufactures,total_| 142| 158} 148/ 149/ 149| 152| 152] 152) 156| 161 | 167/ 168| 168 | 168} 167] 171} 171} 173] 175] 177] 177] »17 
ean 176 | 278 | 214 | 224 | 238] 252/ 262] 273] 282] 292/ 299 | 317 | 331 | 346] 354/ 362] 372] 384| 389! 396] 397 
Industrial chemicals... ---.- 210 | 286 | 253) 259) 267 | 273.) 281} 288 | 202{ 292) 292; 304/ 310/ 319 | 832] 332} 341] 350] 356| 366] 372|...._ 
Leather and products......-..| 123 | 122| 125] 134] 130) 132} 127] 118] 116{ 118 | 115} 120} 119 | 116} 123} 126] 117] 118] 118! 113! 109 |7~” 
Leather tanning-----_----_- 123 | 128 | 1383} 143) 129| 134] 132] 123] 117] 120] 120] 127) 130] 125 | 130} 137] 119] 121} 122! 112 4a eee 
Manufactured food products..| 127/ 134] 122| 119/ 117/| 118] 122] 130] 143| 150| 163 | 147 | 141| 139} 131 | 128| 128] 129] 135| 142 Leis. 
Processed fruits and vege- | } | | | mo Cy, 
“2 eh eae 135 | 126 88 85| 72 74 | 74 98] 168] 205] 285] 157] 112] 95 79 76 67} 751 7 | 91! 146 |.. 
Other food products #.......| 128} 134] 120] 120] 116; 114] 115] 121] 139] 153| 172| 154] 145| 142| 133] 130] 120] 128 | 130] 134 | 147 q 
Paper and products-_--_------ 150| 142] 162] 162| 163| 157] 147| 131] 119] 129] 132| 138] 187 | 132} 135} 140] 141] 141] 142; 140] 134]. 
Paper and puJp.._..------..| 148 | 143] 160] 161 | 161 | 157 | 149} +134] 121} 131) 133] 139] 137] 132] 135| 140] 139] 139] 140 | i | “m). 
‘Petroleum and coal products_| 135 | 147 145 | 145/| 140 139 140} 140 144 148 151 154| 157} 156| 158} 165] 166] 171] 173 | 277) 1... 
Petroleum refining - ---_ ---- 132 144 143 143 137 135 136 136 141 145 149 153 155 | 155 157 | 164 | 166 171 174 | 180 | 185 
Rubber products- ----_- iieatt 163 172 153 154 158 150 | 155 160 169 177 180 191 200 | 212 215 | 218 222 222 224 | 230] 229 |__. 
Textile and products------_-- 152} 157| 159] 158] 154) 159) 158| 154] 156] 155/ 157/ 159} 159] 157] 158; 162; 158| 157] 159] 155] 148 /_____. 
eS ee 125 | 129) 125 124 118 126 | 131 132 131 136 137 134 132 119 119 125 127 | 127| 182 | 121 | 140] » 141 
SS ae eee 149 148 88 89 97 155 190 195 192 194; 184| 176; 143; 79| 88 90 90 104 147; 160; 164 ]__.... 
ON Re 197 | 229 Jnn-=-) ------ 23 | 237 | 372 | 382] 393] 388] 358! 335} 229 | 19} 73} 77| 70| 182| 298 | 341 | 365 |_..... 
| | | | | | 
Adjusted for seasonal variation 
| | | | | | | l l = 
Industrial production, total.| 162 | 199 | 181 | 183 | 186 | 189{ 191] 193] 197] 204} 208| 215] 220 | 223 | 227] 232] 235| 237 | 238 | 237 | 239 | » 241 
Manufactures, total. ............- 168 | 212/ 189) 192] 196 | 200} 203) 205 | 210} 217) 222) 230 | 236 | 240| 245 | 250] 253] 256] 258| 258 258 | » 260 
Durable manufactures, total..._| 201 | 279 | 235 241 250 | 257| 264] 272] 278] 290| 299 | 311 | 319 | 328 | 336) 344] 351 | 356 | 359] 358 | 359 | P 364 
Nondurablemanufactures, total| 142| 158] 152/ 153] 153| 154| 153| 152] 154 | 158} 16L| 165} 168] 169} 171} 174| 174] 175| 176) 177} 176) 177 
Ni. hibinteniinascamaonenn 125} 120] 133} 133) 126 | 125 | 126 | 127] 126] 130} 131) 129] 130] 127} 125) 131] 132] 131] 129{ 117 | 135 | » 135 
| | | | | | | | 











» Preliminary. 
1 This table includes indexes without seasonal adjustment for those series carried regularly on pp. S-1 and S-2 of the Survey 
series that have been revised or added. In most cases the revisions began January 1939; all revisions will be published in a 


2 Includes baking and minor industries for which the compilinga gency does not compute separate indexes. This series repre 


3’ Shipments prior to January 1943. 
Source: Board of Governors of the Federal Reserve System. 


Chart 7.—Manufactures: Production, Value of Products, and Man-Hours 


INDEX, 1939 = 100 
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Sources: Production, new index of the Board of Governors of the Federal Reserve System 
(1935-39=100) recomputed to a 1939 base; value of products, U. S. Department of Commerce ; 
man-hours, U. 8. Department of Commerce from basic data of U. S. Department of Labor. 


that have been revised at this time, and a few additional 
later issue of the Survey. 
sents approximately haf] of the manufactured food group. 


age index employing the same weights 
as the Federal Reserve index of manu- 
factures for combining the several com- 
ponents into the aggregate.) The re- 
vised Federal Reserve manufactures in- 
dex scored the largest rise over the 
period. The ratio between these two 
curves may be considered as an implied 
measure of productivity per man-hour. 
A figure commonly accepted by many 
Statisticians as a conservative measure 
of rising productivity during pre-war 
years was 3 percent per year. In the 
present instance, manufacturing pYro- 
ductivity per man-hour appears to have 
risen 3.1 percent per year since 1939, a 
rate which seems, all things considered, 
entirely probable. 


The third, and middle curve in chart 
7 is the Department of Commerce in- 
dex of manufacturers’ total shipments. 
valued in constant (1939) prices. The 
close and generally noteworthy corre- 
spondence between these three alter- 
native measures of manufacturing out- 
put is, with due consideration of the 
reasons underlying their divergence, evl- 
dence that the newly revised Federal Re- 
serve index merits much confidence as 
to the accuracy with which it measures 
current manufacturing activity. 
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Regional /Distortions Resulting From 


The War 


Elmer C. Bratt and D. Stevens Wilson, National Economics Unit 


HE war has overexpanded certain 

sections of the country. Many ques- 
tions have been raised as to the particu- 
jar areas affected and as to the nature 
and extent of regional expansion. The 
purpose of this article is to point out 
areas of greatest overexpansion in order 
to evaluate the threat of persisting de- 
flated areas after the war. 

In determining overexpanded areas, 
wartime changes are related to indica- 
tions of past trends and location of in- 
dustry before the war. Overexpansion 
is defined as an increase in employment 
beyond what appears to be the number 
of persons a region can employ in a pe- 
riod of prosperous peacetime conditions 
in view of past developments. The anal- 
ysis deals principally with regional 
changes in employment and population 
as they reflect the distribution of indus- 
trial activity. 

Other regional problems are of equal 
importance. We are not concerned di- 
rectly with the probable overexpansion 
of particular industries, nor the extent 
to which technological change will pro- 
duce blighted areas. Those areas which 
we define as presenting problems might 
develop so vigorously as to absorb the 
war expansion. On the other. hand, 
various parts of the country have always 
fared unequally and regional variation 
will undoubtedly persist in the post-war 
period. 


Employment Changes During the War. 


The unequal development in the war 
can be depicted in several ways, since the 
war reorganizes many civilian activities. 
The changes in manufacturing activity, 
however, are undoubtedly of central im- 


portance. Therefore, attention is di- 
rected largely to regional variation in 
manufacturing employment, despite the 
fact that it represents only about 25 per- 
cent of total employment in normal 
times. Map 1 shows by States the vari- 
ation in the increase in manufacturing 
employment which has accompanied the 
war. The data are presented in table 1. 
Before evaluating the geographic in- 
equality reflected by map 1 something 
may be said regarding the technical 
character of the data employed. First, 
the discussion of regional differences 
must deal with the individual State as 
the unit since most of the data are avail- 
able only on a State basis.” The District 
of Columbia is considered as a State for 
purposes of this study. Second, in con- 
sidering the geographical distribution of 
employment, labor force, or population, 
the military forces are omitted. Thus, 
in analyzing population shifts, only civil- 
ians are included, even though a par- 
ticular State may have a sizable military 
post. Civilian population in most of the 
States shows a decline. (See table 6.) 
Third, in dealing with employment 
changes the total labor force as given in 
the 1940 census is used as a base. The 
percentage increase in manufacturing 
employment is very misleading in a pe- 
riod when the expansion is so rapid, be- 
cause of the low level from which the 
increase starts in some of the States. In 
Nebraska, for instance, the increase has 
been over 100 percent, but it started from 
a level of less than 30,000 manufacturing 
employees. Also, since the States show 
so much variation in the size of the labor 
force, the increase in the number of em- 
ployees does net provide the basis for a 


Map 1.—Percent the Increase in Manufacturing Employment April 1940—January 1943 
is of the Total Labor Force April 1940, in Each State ' 





BETWEEN 20 AND 25 % 
BETWEEN 15 AND 20% 
BETWEEN 10 AND 15 % 
BETWEEN 5 AND 10% 


UNDER 5% 
AVERAGE FOR U. S. 10.2% 
* Includes wage earners and salaried employees. 
550806—43——-2 














Table 1.—Increase in Manufacturing 
Employment During the War 


[Thousands of wage earners and salaried employees] 








Ld 
Em- | Increase, | Increase, 


ploy- April April 
State | ment, 1940 to 1940 to 
| April | January} June 
| 1940 1943 1943 
' | 
 epaenian| Siac a peat gs 
California | 404 | 598 | 657 
New York...-.-.. 1, 315 | 542 616 
Ohio “ -| 784 | 451 495 
Pennsylvania “"} 1,068 | 394 | 423 
Michigan_. i |} wm] 329 | 354 
New Jersey 600 | 301 311 
Mlinois__ _- : 26 | 297 343 
Massachusetts | 563 | 222 | 253 
Indiana sal 358 | 210 | 235 
Connecticut 306 189 | 192 
| 
Maryland__. | 183 153 160 
Washington 119 | 140 | 144 
Alabama. . | 147 138 137 
Texas ; 185 137 | 171 
Wisconsin 259 | 134 | 150 
Missouri 238 | 113 | 143 
Kansas : 48 84 | 82 
Georgia - 189 | 76 | 79 
North Carolina ; 316 72 7 
Minnesota : 107 69 | 86 
| } 
Tennessee __- ‘de ga 162 | 68 | 62 
Oregon. _---.- : 78 | 68 | 76 
Iowa ea i SR 93 | 62 | 53 
Virginia 164 60 46 
Maine. | 92 57 48 
| 
Louisiana_ _ _- Se af 95 55 | 56 
South Carolina_-_---- } 147 39 | 32 
Rhode Island | 120 | 35 | 32 
Nebraska--_----- | 29 34 32 
Colorado.....---..----.--| 33] 33 | 32 
| 
West Virginia_- 93 | 32 | 39 
Oklahoma 43 | 28 46 
Mississippi we: | 58 | 28 | 25 
Arkansas 51 | 25 20 
Kentucky baa 85 | 24 | 30 
} } } 
Florida |. 22 | 40 
Delaware __---_--- | 31 18 | 22 
Utah Aa 16 15 | 18 
New Hampshire 66 | 11 | 7 
Vermont. __- - 28 | 10 | 9 
| 
Arizona : , | 5 5 
South Dakota_.- 8 | 3 | 2 
pe ag 12 | 3 | 2 
North Dakota Fiend 4 | 2 | 1 
District of Columbia } 14 | 1 | 1 
| | 
Idaho. ....... bs 11 | 1 3 
Nevada__-__-_- 1 | 4 
New Mexico 4 | (1) () 
W yoming_--_ psa 2) 4 | (‘) (‘) 





| Less than 500 employees. 


Source: Bureau of Labor Statistics, U. 8. Department 
of Labor. 


‘Increases in employment during the war 
cover the period April 1940 to January 1943. 
Changes in employment since January have 
been relatively minor, and do not alter the 
picture. 

2The State is a political rather than an 
economic unit, and therefore far from an 
ideal basis of division. The extent concen- 
tration has occurred in metropolitan places is 
discussed briefly later in the article. 

’Census data represent the labor force 
while BLS data are used for employment 
changes during the war. These series are 
comparable enough for our purpose. The 
labor force is not an ideal base for evaluating 
changes, but it is better than available alter- 
natives. Its weakness stands out in an agri- 
cultural State, where the labor force over- 
states the potential supply of manufacturing 
labor. 
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good comparison. The employee changes 
, shown on the maps are expressed as a 
percent of the 1940 total labor force for 
each State. The total civilian labor force 
has declined since 1940, and therefore the 
increases shown are significantly large. 


Table 2.—Increase in Manufacturing 
Employment 1940-43, as a Percent of 
1940 Unemployment! 











| 
State | Percent 

| 
ee ee eek cues atinid 195 
ers eee 8 cen n umes | 179 
ok eee | 145 
RR 132 
Eon, caccenccccenspa~ 112 


oe oc cc ecckeescen | 106 





1The unemployment figures used include public 
emergency workers. 

Unemployment which existed in 1940 
was the principal reserve which made the 
employment increases depicted on map 1 
possible. In only six States has the in- 
crease in manufacturing employment ex- 
ceeded the unemployment shown in the 
1940 census. 

In addition to drawing on the unem- 
ployment reserve, the increase in manu- 


Table 3.—Increase in Nonagricultural 
Employment During the War 
{Thousands of wage earners and salaried employees] 

















| 

Em- | Increase, | Increase, 

ploy- April April 

State ment,| 1940 to 1940 to 

April | January | June 

1940 1943 | 1943 
ve cael 1, 782 829 944 
a 4,006 600 702 
Pennsylvania___---.----- 2, 657 570 639 
ON OE Se rere 1, 768 569 656 
See 2, 245 432 509 
Rn 1, 380 386 | 430 
| | SEE ee Oe a 341 427 
UN 1, 213 338 | 363 
Massachusetts____-_._..-- 1, 335 | 307 | 345 
Se aa 781 | 269 | 299 

| 

| eR ee 519 243 207 
oo eee 498 229 | 260 
Washington______________ 420 218 | 235 
a oe 394 200 191 
Connecticut__._...______- 570 199 204 
a 782 174 215 
District of Columbia____- 333 165 159 
a... aes 610 152 178 
Oe, 449 149 136 
aS : 508 147 155 
0 EO 289 136 131 
North Carolina__._____- 614 121 110 
DU Faience cic ccay. 380 117 100 
Minnesota____...._._.___- 508 114 123 
South Carolina__.._______ 291 109 102 
Oe 381° 107 114 
i) ae 203 94 81 
| 2A Sa 247 92 114 
= aoa 109 7 64 
pS 191 7 64 
ae 220 68 65 
OR 200 60 70 
OS 2a 374 59 64 
West Virginia 376 56 60 
Mississippi_....__-....__- 203 55 48 
Oiiahoma.............-.- 310 54 83 
Se ae See 398 52 54 
Rhode Island_.____.-_._-- 235 43 54 
i ae 89 24 26 
ARES ES 83 22 18 
a ee ea 77 18 25 
| ar 33 ll 14 
0 76 9 10 
New H mpshire__.____-_-- 132 & 9 
New Mexico...._.......-- 73 8 6 
SEs 50 7 11 
North Dakota_-._......--- 65 1 4 
i 109 1 3 
South Dakota..........-- 79 1 3 














Source: Bureau of Labor Statistics, U. S. Department 
of Labor. 
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Map 2.—Percent the Increase in Nonagricultural Employment April 1940—January 1943 
is of the Total Labor Force April 1940, in Each State’ 








OVER 25% 
BETWEEN 15 AND 25% 
BETWEEN 10 AND 15% 
BETWEEN 5 AND 10% 


UNDER 5% 
AVERAGE FOR U.S. 148% 
: includes wage earners and Salaried employees. 


facturing employment has pulled work- 
ers from farms, retail and wholesale 
trade, and other normal service fields, as 
well as bringing into employment women 
and others not in the labor market in 
1940: Furthermore, in the States where 
the increase in manufacturing employ- 
ment has been substantially greater than 
the unemployment reserve, some State- 
to-State migration undoubtedly has 
occurred. 


Changes in agricultural employment 
have been slight during the war, but 
changes in all nonagricultural employ- 
ment must be considered. Map 2 and 
table 3 show the changes which have 
taken place in all nonagricultural em- 
ployment. Because of greater inclusive- 
ness, the percentage gains shown on this 
map average higher than those in man- 
ufacturing alone as shown on map l. 
The States where the increase in non- 
agricultural employment has exceeded 
the 1940 unemployment are shown in 
table 4. 

Employment in service and distributive 
industries is normally related to the ex- 
penditure of income of other groups, 
such as those in manufacturing indus- 
tries. However, the increase in service 
employment during the war has followed 
most closely the regional requirements 
of Government and the armed forces. 
A scatter diagram relating increases in 
nonmanufacturing, nonagricultural em- 
ployment to increases in manufacturing 
employment since 1940 indicates prac- 
tically zero correlation. Both manu- 
facturing and nonmanufacturing em- 
ployment have been stimulated inde- 
pendently by the war activity. 


The States experiencing increased em- 
ployment above the level of the unem- 
ployment reserve have drawn on labor 
from other States or brought nonworkers 
into the labor force. These States are 
not necessarily the greatest problem 
areas. They have shown large gains in 
employment when related to the size of 





0.0. 43-323 


the 1940 unemployment, but this is not 
necesSarily indicative of the relative dif- 
ficulty which will exist after the war. 
The 1940 unemployment was compara- 
tively large or small when related to the 
labor force, depending upon the type of 
industry and its growth in the preceding 
years. Tables 2 and 4 present States 
which currently are tight labor areas be- 
cause of the unusual drains on labor re- 
serves. That these are now critical 
labor shortage areas does not indicate 
their probable ability to absorb the in- 
creased labor force after the war. 


Table 4.—Increase in Nonagricultural 
Employment 1940—43, as a Percent of 
1940 Unemployment * 

Manu- Non- 
State Total | factur- manu- 
ing | facturing 


District of Columbia. -- 392 2 390 


Maryland _.-_..._...-- 269 179 | 90 
Virginia_- 206 | 48 158 
Connecticut ; 206 | 195 | 11 
Ws... Le 190 | 39 151 
California. --- . 183 | 132 51 
Washington 179 | 112 | 67 
Maine- 168 | 98 7 
Kansas ; er 141 | 87 | 54 
Alabama. . 140 | 97 | 43 
| 
Indiana. ....... 137 106 31 
Nevada _-_--- 136 10 126 
Delaware..------ 134 | 144 —10 
Oregon : 132 | 92 | 40 
Cn. ..... 123 98 | 25 
Michigan 117 | 100 17 
South Carolina 117 40 7 
New Jersey --- 108 | 95 | 13 
Georgia , 103 | 53 50 


1The unemployment figures used include public 
emergency workers. 

The major cause of the drain on em- 
ployment reserves has been war demands. 
Manufacturing of war materials was the 
principal factor in the six States appear- 
ing in table 2 and also was predominantly 
important in Michigan, Maine, Ohio, Ala- 
bama, New Jersey, and Oregon. In other 
States where manufacturing increases 
are less important other types of war 
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activity account for the employment 
gains. The District of Columbia has 
become a center of war control and the 
expansion has spilled over into Maryland 
and Virginia. 

In Virginia, South Carolina, and Geor- 
gia, the Navy yards and Army camps 
have increased activity. Army depots, 
arsenals, and flying fields have necessi- 
tated substantial increases in civilian 
employment in Utah, Nevada, and Kan- 
sas. In short, virtually every instance 
where employment gains have been un- 
ysually large the war has directly ac- 
celerated activity; in areas not directly 
affected, labor in general service and 
nonessential manufacturing industries 
has been drained off to further the war 
effort elsewhere. 


Table 5.—War Facility Contracts Through 
February 1943 Compared to Manufac- 
turing Employment in April 1940, 
Cumulative Percents of United States 
Totals for 25 States Showing Largest 

Manufacturing Employment 








Cumulative 

Cumula- | percent of 

Pee tive per- | April 1940 
State eentoftotal) manufac- 
war facility | turing em- 

ployment 

New York 6 13 
Pennsylvania _- 14 23 
Illinois --- - : : 21 31 
Ohio----- ; : 29 | 38 
Michigan : 36 | 45 
New Jersey 39 | 50 
Massachusetts 41 | 55 
California 46 59 
Indiana . 51 | 63 
North Carolina 52 66 
Connecticut 53 68 
Wisconsin-. : 56 | 71 
Missouri----- 8 73 
Texas ; 64 75 
Georgia 65 77 
Virginia ‘ 66 | 79 
Maryland 67 81 
Tennessee ve 69 82 
Alahama. _---- 71 84 
South Carolina 2 72 85 
Washington 73 86 
Rhode Island _ - ee 74 88 
oe a aiewa ones 75 89 
Kentucky 77 90 
Louisiana , a 7 91 


~ Source: War Production Board an io a 
Department of Commerce. 


The consequent population movement 
has been pronounced during the war. 
The most pronounced movement has 
been into the armed services, but this 
article is concerned with the civilian 
economy only. The movements of the 
armed forces are confidential and are 
only indirectly related to war expansion. 


Significance of Shifts in Manufacturing 
Employment. 

Wartime shifts in civilian population 
are dependent largely upon needs for (1) 
manufacturing employment and (2) 
other nonagricultural employment. The 
relationship of the percent change in 
Civilian population from April 1940 to 
March 1943 (X:) with the changes in 
manufacturing employment (X2), and in 
honagricultural, nonmanufacturing em- 
ployment (X3) from April 1940 to Janu- 
ary 1943 as percentages of the 1940 labor 
force, is described by the equation: Xi= 
11.278 -+0.464X:+40.794X:." A change 


‘The correlation coefficient is .79. 
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Chart 1.—War-Facility Contracts Awarded Through February 1943 Related to Manu- 


facturing Employment in April 1940 for 25 States 
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1 Data are percents each State is of the United States, cumulative for States showing the largest 


manufacturing employment in April 1940. 


Sources : 


of 1 percent in nonmanufacturing, non- 
agricultural employment has been more 
influential in stimulating population 
movements than a like change in manu- 
facturing employment, as indicated by 
the fact that the regression coefficient 
of X: is 70 percent greater than that for 
Xo. 

Some reshuffling of workers after the 
war is inevitable. Generally, provision 
must be made to employ more workers in 
the States listed in table 4 than sought 
work there in peacetime. On the other 
hand, areas and industries deflated by 


the war must expand employment to re- - 


turn to normal operations. 

A large expansion of employment dur- 
ing the war is not a good measure of the 
seriousness of the post-war deflation al- 
though it poses problems. Some of the 
workers will migrate, others will return 
to jobs in service fields and industries 
considered nonessential during the war, 
and still others will be needed to boost 
the level of employment in all fields to 
a point consistent with increased peace- 
time business. 

The smoothness of the transition will 
depend on rapid and effective conversion 
of war facilities to peacetime production. 
The manufacturing problems of the con- 
version will not be new to the majority 
of the communities involved, since most 
of the new facilities have been located in 
areas which had a large proportion of 


P 
U. S. Department of Commerce and War Production Board. 


manufacturing activity before the war. 

The increase in manufacturing em- 
ployment has followed closely the distri- 
bution of new facilities and war sup- 
ply contracts, with some exceptions re- 
lated to local situations. In Texas, for 
instance, war production is coming 
largely from plants built especially for 
war purposes, and therefore new facility 
contracts have been excessively high in 
comparison to the increase in employ- 
ment. Since the increases in manufac- 
turing employment generally have been 
coincident with new war facilities, the 
location of these facilities will be of 
major importance in enabling the ex- 
pansion of peacetime production to reach 
levels which will absorb a majority of 
those seeking work after the war. The 
distribution of war production is roughly 
indicated by increases in manufacturing 
employment. 

Manufacturing expansion, further- 
more, has been closely related to the 
degree of industrialization at the begin- 
ning of the war. Chart 1 and table 5 re- 
late the distribution of war plant facili- 
ties to the distribution of manufactur- 
ing employment in 1940 (reflecting the 
degree of pre-war industrialization) for 
the 25 States showing the greatest in- 
dustrialization in 1940. The presenta- 
tion is on a cumulative basis on both 
axes of the chart. The extent to which 
new war plants have been-placed in pre- 
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vious industrial localities is reflected by 
the closeness with which the points on 
this chart fall along a 45° line. Although 
effort was made to spread war facility 
contracts,’ the deviations of individual 
States from pre-war industrial areas are 
slight as indicated by the few points on 
the chart which depart radically from a 
straight line. The distribution of war 
supply contracts presents a_ similar 
exhibit. 

The regional pattern of expansion also 
has been significantly similar to the var- 
jiation in growth trends which were occur- 
ring in peacetime.’ This is indicated by 
comparison of employment and civilian 
population changes resulting from the 
war with similar changes in earlier pe- 
riods. ; 

The increase in manufacturing employ- 
ment during the war is plotted against 
similar changes during the 1929-39 pe- 
riod in chart 2. Since manufacturing ex- 
pansion has occurred principally in the 
States which were highly industrialized 
before the war, States where manufac- 
turing employment was less than 15 per- 
cent of total employment in 1940 are 
omitted from the chart. If the other 
States had been included they would 
merely have shown a second cluster 
around the origin or the point of zero 
change on both axes of chart 2. 

The Southern States are the major 
exceptions to consistency of pattern of 
war with pre-war changes, as noted by 
the points representing West Virginia, 
Tennessee, Georgia, South Carolina, Vir- 


SURVEY OF CURRENT BUSINESS 


ginia, and North Carolina, tailing off at 
the bottom of chart 2. Exceptional con- 
ditions exist in these Southern States 
in that rapid advancement occurred in 
the thirties in such industries as textiles 
and paper, which have not been readily 
convertible to major types of war pro- 
duction. In a contrasting manner the 
points lying in the upper range of the 
chart, notably Connecticut, Washington, 
Ohio, and California, represent excep- 
tional war expansion. Facilities in these 
States for making machinery, aircraft, 
and ships were readily usable in war pro- 
duction. 


Continuity of Regional Change as Indi- 
cated by Population Movements. 


The industrial development in the war 
has followed a geographical pattern 
much in accordance with that which 
might be expected in peacetime. This 
can be seen more clearly if we trace the 
changes in terms of population which 
have occurred in the past. Since most 
people either are engaged in some sort of 
gainful activity or are attached to other 
persons so engaged, the geographical dis- 
tribution of population growth indicates 
the broad industrial redistribution which 
has been occurring. 

Table 7 shows:the consistency of pop- 
ulation change. From 1900 to 1910 pop- 
ulation of the country increased 21 per- 
cent with 22 States showing increases 
greater than average. Of these 22 States 
15 had greater than average gains in the 
1910 to 1920 period, 16 in the 1920 to 


Chart 2.—Manufacturing Employment: April 1940—January 1943 Related to 1929-39 ' 
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Table 6.—Changes in Civilian Population 
During the War 


[Thonsands of persons} 





———= 
Popula- Change 
State tion Apr. E: 1946 + 
1, 1940 | Mar. 1,'1943 
California 6, 868 ® 
District of Columbia 658 = 
Florida 1, 891 | ie 
Maryland. 1, 807 i 
Virginia 2, 643 +125 
Washington 1,719 
Arizona. __- 497 be 
Oregon 1, 088 453 
Connecticut 1, 707 | +45 
Utah 550 +34 
Nevada 109 1 
Michigan 5, 251 be 
Delaware _ - 265 +6 
Louisiana. 2, 359 wi 
Rhode Island 709 ~10 
Wyoming. 245 —16 
Indiana 3, 424 | —18 
Vermont-___- 357 | —35 
New Hampshire 491 | ~37 
New Mexico 531 | ~4 
Texas f, 382 | —45 
Alabama 2, 828 | —5l 
New Jersey 4,154 a 
Maine ; 844 | —53 
Tennessee... - 2, 916 —53 
South Carolina 1,893 —37 
Idaho 525 —8§7 
Colorado 1,119 —6l 
Kansas 1, 789 —82 
Montana 558 —86 
Georgia 3, 103 —87 
South Dakota 643 —9) 
Ohio 6, 904 ~4 
North Dakota 642 —105 
Nebraska 1,313 —115 
Arkansas 1, 948 —139 
Mississippi 2, 184 —158 
Massachusetts 4, 312 —156 
North Carolina 3, 563 —158 
West Virginia 1, 902 —159 
Wisconsin 3, 137 | —169 
Missouri 3, 784 | —21 
Oklahoma 2, 330 —226 
Illinois 7, 882 | —239 
Iowa 2, 537 | —243 
Minnesota 2, 789 —244 
Kentucky 2, 836 | —256 
Pennsylvania 9, 896 | —382 
New York 13, 444 | —655 
United States total 131, 323 | —3, 092 
Source: Preliminary Estimates of the Civilian Popu- 
lation of Continental United States by Regions, Divi- 
sions, and States: Mar. 1, 1943, Series P-3, No. 36, Six- 
teenth Census of United States, 1940. 


1930 period, 13 in the 1930 to 1940 pericd, 
and 11 in the 1940 to 1943 period. 

From 1910 to 1920 population of the 
United States increased 15 percent with 
21 States showing increases equal to or 
greater than average. Of these 21 States 
13 had greater than average gains in the 
decade 1920 to 1930, 15 in the 1930 to 
1940 period, and 12 in the 1940 to 1943 
period. 

From 1920 to 1930 population of the 
country increased 16 percent with 17 

5The studies of H. D. Kube and R. H. 
Danhof analyze the pre-war distribution of 
marufacturing industry. See, “Changes in 
Distribution of Manufacturing Wage Earners 
1899-1939” (G. P/O., 1942); “Maps of Selected 
Industries Reported at the Census of Manu- 
factures, 1937” (G. P. O., 1941). 

®* The multiple correlation coefficient of per- 
cent changes in manufacturing employment 
from 1940 to 1943 relative to the 1940 labor 
force (X;) with changes in manufacturing 
employment 1929 to 1939 relative to the 
1930 labor force (X.) and manufacturing 
employment in 1940 as a percent of total 
employment (X:) is .69. The line of rela- 
tionship is X,=1.170+0.2614X,+ 0.3847X,,. 
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States showing increases greater than 
average. Of these 17 States 12 had 
greater than average gains in the 1930 
to 1940 period and 10 in the 1940 to 1943 
period. The population growth from 
1930 to 1940 was 7.2 percent with 26 
States having greater than average gains 
and 15 of these are above the average 
in the 1940 to 1943 period. 


Table 7.—-Consistency of Population 

















Change 
——— ——— 
Number of States showing 
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1 Civilian population only. 


Population growth, State-by-State, 
during the war has been consistent with 
earlier growth. The*change from 1940 
to 1943 follows the pattern generally es- 
tablished in the 1930-40 period. The re- 
lationship of population growth in each 
decade to that of the preceding decade 
in the twentieth century is shown in the 
following table. 


Table 8.—Correlation of Population 
Growth in Percent by States Between 
Successive Decades 








| Correlation- 
coefficients 


Population growth between: 
1910 20 and 1900—1910__- 0. 39 
1920-30 and 1910-20____- . 49 
1930-40 and 1920-30____- } . 46 
1940-43 and 1930-40___-- . 68 


It will be seen that the population 
changes since 1940 are more closely re- 
lated to the preceding period than any of 
the earlier periods are to the periods 
which preceded them. Although the 
war period is shorter than those with 
which it is compared, substantial popu- 
lation shifts might have been expected 
because of the large war expansion. 
Population change has been consistent 
during the war period in spite of the fact 
that civilian population has shown a de- 
cline in the country as a whole.’ 

From the evidence presented it can be 
concluded that the trend of industrial 
development and the population move- 
ments arising from it have followed a 
rather consistent pattern. The period 
covering the first World War did not de- 
part from this; the experiences of the 
present war evidence the same general 
tendencies. Departures from the gen- 
eral relationships are also a part of the 
pattern, but these departures are not pe- 
culiar to wartime. It is these depar- 
tures, however, which give rise to regional 
problems. 
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Problem Areas. 

A region will present problems requir- 
ing special consideration to the extent 
that depressed conditions can be ex- 
pected in that region when peacetime 
prosperity is attained for the country as 
awhole. There is no means of predeter- 
mining the location of areas thus defined, 
but in regions of greatest overexpansion 
serious problems are most likely to pre- 
vail. The difficulties are less than might 
at first be thought, however, because the 
regional distribution of war expansion 
has not deviated far from what might be 
expected from an equally great expansion 
in peacetime. 

Manufacturing activity must increase 
substantially over the 1940 level if na- 
tional prosperity after the war is to 
occur.” Peacetime production will ex- 
pand in those localities now having ap- 
propriate industrial facilities. To the 
extent that this expansion utilizes the 
new war facilities local problems will be 
minimized.’ If other facilities must be 
built to meet added demands, expansion 
will gravitate to the region with the 
greatest economic advantage. 

The conditions which developed after 
the first World War were not closely 
analogous to those which will develop 
after this war if we attain peacetime 
prosperity. We were much further be- 
low the level of effective use of our re- 
sources in 1940 than we were in 1914. 
The war expansion was a smaller factor 
in the earlier period and the civilian 
economy was disturbed relatively less. 
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Tae present disturbances of the peace- 
time economy are greater in every re- 
spect because of the greater magnitude 
of the present war effort. We are now 
maintaining the production of both 
guns and butter in the sense that we 
have not materially reduced civilian con- 
sumption from the pre-war level. On 
the other hand, we have not employed in 
production of goods for civilian use any- 
where near the total capacity necessary 
to provide for increases in consumption 
possible under a high level of peace- 
time activity. Such increases in con- 
sumption will utilize war facilities which 
can be converted to peacetime produc- 
tion. Their location, therefore, will 
critically influence regional distribution. 
The places where war expansion has 
been exceptional are, therefore, more 
likely to present problems in accordance 
with our definition. Some areas of ex- 
ceptional wartime development will 
share in national post-war prosperity 
only if the managements of industries 
located there exercise exceptional imagi- 


7For analysis of the future implications of 
past population tendencies see Philip M. 
Hauser’s articles “After-the-War Markets.” 
Domestic Commerce, January 28, 1943; U. 8. 
Department of Commerce publication. 

8See S. Morris Livingston, “Postwar Man- 
power and Its Capacity to Produce,” April 
1943, SurvEY OF CURRENT Business, U. S. De- 
partment of Commerce. 

®° The convertibility of any particular plant 
is beyond the province of this discussion. 
Purely local factors requiring individual ap- 
praisal will be governing in such cases. 


Chart 3.—Manufacturing Employment: April 1940—January 1943 Related to Percent 
of Total Employment April 1940 
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nation. The problems in such areas caf? 
be most readily determined by those fa- 
miliar with the specific communities. 
Hence, in the classifications which fol- 
low we shall limit ourselves to pointing 
out areas of exceptional development, 
without any attempt to forecast the out- 
come. These areas present unusual op- 
portunities almost in equal degree to the 
extent that they present unusual prob- 
lems. 

Manufacturing expansion has been ex- 
ceptional in problem areas because of 
(1) an intensification of trends already 
in existence; or, (2) creation of new 
centers of industrial activity. An in- 
crease in manufacturing activity indi- 
cates intensification in the sense used 
here if the war expansion, relative to 
previous growth, is substantially above 
average. Intensification is best indicated 
by chart 2 on which Connecticut, Wash- 
ington, Ohio, and California stand out. 
The points for these States are rela- 
tively high on the vertical scale in com- 
parison to their positions on the hori- 
zontal scale, indicating that war expan- 
sion has been exceptional in comparison 
to that which occurred in the preceding 
decade. 

The creation of new centers of activity 
is best indicated by the extent to which 
war expansion in any given State has 
been above average relative to extent of 
industrialization in 1940. Chart 3, which 
shows the relation of manufacturing ex- 
pansion during the war to the percent 
that manufacturing employment was of 
total employment in 1940 (indicating 
past industrialization), points up such 
exceptional development. California, 
Kansas, Washington, Maryland, Con- 
necticut, Alabama, and Oregon stand 
out on this chart. : 

The States presenting problems either 
in the sense of intensification or of new 
centers are summarized in table 9 with 
Washington, California, and Connecticut 
falling in both categories.” 

These States, of course, are the ex- 
treme cases. We are not primarily con- 
cerned with States wherein problems of 
lesser degree will arise because if they 
achieve a reasonable adjustment they 
will share in national prosperity. There 
are borderline cases which we have arbi- 
trarily omitted, such as Massachusetts, 
where shipbuilding and machinery have 
undergone considerable expansion. An 
idea of the magnitude of the employment 
change in the extreme States can be 
derived by examining table 10. Of the 
increase in total nonagricultural employ- 
ment amounting to 2.7 million for the 
States shown, nearly 2 million or about 
70 percent was in manufacturing employ- 
ment. Of the 5.7 million increase in 
manufacturing employees in the entire 
country, 34 percent occurred in these 8 
States where manufacturing employment 
almost doubled. As a result, in June 
1943 these States had 25 percent of the 
manufacturing employment in the coun- 





1% States may fall in both categories because 
of the variation of conditions within a State. 
In California, for instance, war expansion has 
been exceptionally large because new areas 
have been developed at such points as San 
Diego at the same time intensification has 
been taking place in cities like San Francisco. 
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Chart 4.—Nonagricultural Employment April 1940—January 1943 Related to Manufae 
turing Employment 1929-39 ; 
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try compared with 20 percent in April 
1940. 

Increases in all nonagricultural em- 
ployment are evaluated in chart 4." The 
States excessively high on this chart are 
listed in table 11. These are problem 
areas representing the expansion of 
Government (including arsenals and 
Government shipbuilding) and the sup- 
plying of armed forces. Of the States 


Table 9.—Problem Areas of Manufac- 
turing Expansion 
Type 1—Intensification of Previous Trends 


States Major new war plants } 

Connecticut___---- Aircraft, machinery. 

Washington-_-_--_-~- Nonferrous metals, ship 
construction. 

Ce eee Aircraft. 

Callormia..... << Ship construction, air- 
craft. 


Type 2—New Centers of Industrial Activity 


States Major new war plants? 
Caelitermia..cseccus Ship construction, air- 
craft. 
MMMNGS..c 5.555505: Explosives, aircraft. 
Washington-_-_--_--- Nonferrous metals, ship 
construction. 
Maryiand..........~.... Ship construction, air- 
craft. . 
Connecticut__.__-_- Aircraft, machinery. 
AISNE = Bote Explosives. 
Ca Shipbuilding, nonfer- 


rous metals. 


‘Indicates the major war facility expan- 
sion in each State. 


in the table only Utah, the District of 
Columbia and Maine are absent from 
table 9. They are the only cases where 
comparison with past growth indicates 
overexpansion in all nonagricultural 
employment and not in manufacturing 
employment. On the other hand, Kan- 
sas, Alabama, and Oregon, experiencing 
overexpansion in manufacturing (table 
9) fail to do so in all nonagricultural 
employment, 

The problem areas here developed 
(tables 9 and 11) differ from the States 
listed in table 4 in that the expansion 
characterized in table 4 is related to pre- 
war unemployment rather than to pre- 
war growth and degree of industrializa- 
tion. Unemployment at low levels of 
output only partially reflects secular 
expansion possibilities. The growth of 
the economy has not only continued dur- 
ing the war, it has been accelerated. 
The analysis shows further that the re- 
gional distribution of expansion since 
1940 has been consistent with peacetime 
growth. 

The distribution of population at the 
end of the war will be considerably 
different from that at the beginning of 
the war. Some redistribution may be 
necessitated because of problem areas, 


1 Comparison is made with changes in 
manufacturing employment 1929 to 1939 rela- 
tive to the 1930 labor force. In peacetime, 
the distribution of manufacturing and agri- 
cultural employment tends to control the 
distribution of service employment. 
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Table 10.—Manufacturing Employment 
in Problem States 


{Thousands of wage earners and salaried employees] 
—— — = — — = 
: April June 
State ny og 1943 Inerease 
Connecticut 306 498 | 192 
Washington - 119 263 144 
ag 784 1, 279 | 495 
California - - -- - 404 1,061 | 657 
Kaneas...------- 48 130 82 
Maryland - 183 343 160 
Alabama. -- - 147 284 | 137 
Oregon. .- gf SOs RS IRE. 
OS ees 2, 0€9 4,012 | 1, 943 
Total United 
OO SS 10, 343 16, 056 | 5, 713 








Source; Bureau of Labor Statistics, U. S. Department 
of Labor: 

but an even more important source of 
population shifts will be the demobiliza- 
tion of the armed forces. There is no 
reason to assume that the demobilized 
men will universally desire to return to 
their former homes. If they can be en- 
couraged to move to localities where the 
employment opportunities are greatest 
the problem of reshuffling civilian 
population will be greatly reduced. 


Table 11.—Areas of Exceptional Expan- 
sion in Nonagricultural Employment, 
Indicated by Disproportionate Growth 
Relative to Prewar 





April 1940 to = 
iouere 1943 1929 to 1939 
nonagricul- pepe aed 
. . ge OoVe- 
State tural employ- seat ehanan 
ment increase, 1) 4. 
relative to relative to 
1940 labor 1930 labor 
force force 
Percent | Percent 
District of Columbia 48.0 | —(.2 
ae 40. 3 | —1.2 
Washington__- 30.4 | —2.8 
Connecticut -_-- - : 25. 8 | —2.3 
Maryland__-------- 29.9 | +2.8 
A i 28. 5 | +2.2 
Cemornia..........- 28.1 | +.5 
United States (average) - 14.8 | =i 


Expansion in Metropolitan Areas. 


Most of the States are large enough to 
comprise variable conditions and there- 
fore the analysis on a State basis should 
be checked against a finer division. The 
Bureau of Labor Statistics’ data on 
manufacturing employment in metro- 
politan areas provide the basis for check- 
ing the State picture with smaller areas. 
Manufacturing employment in 69 
metropolitan places, having over 100,000 
population, for which data are available 
from April 1940 to January 1943, shows 
a weighted average increase in manu- 
facturing employment relative to the 
1940 labor force of 21 percent. The in- 
crease in cities expanding more rapidly 
than the average is shown by bars on 
map 3. For five additional places 
having large increases in employment, 
the data are confidential since December 
1941, and therefore bars representing 
them on the map show increases only to 
that date. The map discloses scattered 
cities outside the problem areas listed on 
a State basis. Many of these cities are 
in States where the increase in war pro- 
duction closely follows past develop- 
ments, notably, Indiana and Massachu- 
setts. Others of more than average ex- 


pansion fall on a north and south line 
up and down the middle of the country 
and in the South. 

Economic activity after the war may or 
may not be substantially below wartime 
levels in some of the cities, depending 
both on the ingenuity of leaders in the 
communities and possibilities of conver- 
sion. Although intense problems of ab- 
sorption will arise in some cities outside 
States representing problem areas, the 
cases do not aggregate enough to modify 
substantially the national picture. Met- 
ropolitan areas cannot be considered 
self-contained, homogeneous units. 
They are related to the area surround- 
ing them. When the expanded city lies 
in a countryside which has not ex- 
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the trends which have generally persisted 
during the development of the country 
since the turn of the century. 

Even though effort has been made to 
spread war activity, the new facilities for 
war industry and the contracts for war 
supplies have tended to go into areas 
previously industrialized—areas having 
transportation, power, labor, and other 
resources. Employment has increased 
most in localities previously having 
shown an upward trend. The war devel- 
opment has not deviated greatly from 
the pattern of growth underlying past 
expansion. Nevertheless, there will be 
regions presenting special problems 
after the war just as there always have 
been. 


Map 3.—Percent the Increase in Manufacturing Employment April 1940—January 1943 
is of the Total Labor Force April 1940, in Each Metropolitan Area * 
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‘Includes only the metropolitan areas for which the percent was larger than the weighted average 
(21 percent) of the 69 metropolitan areas having a population of 100,000 and over for which employ- 
ment data are available through January 1943. Data for manufacturing employment include 
Wage earners only; employment data shown elsewhere cover wage earners and salaried employees. 


perienced great expansion, the impact of 
the war covers a larger area and is less 
intense. The expansion may have 
drawn from farms and nearby local- 
ities which will provide employment op- 
portunities in the post-war period. 

Regional distortions are not confined 
to changes in population, employment 
and the location of war facilities. Great 
increases in national income have 
brought important redistribution in pay- 
ments to individuals and in their accu- 
mulations of bank deposits and other 
liquid assets. Material on the regional 
distribution of income paymenfs was cov- 
ered in a previous article in the Survey 
OF CURRENT BUSINESS,” and an article 
is planned on the influence of the war on 
sales territories. 


Summary 


Regional changes resulting from the 
war must be analyzed in their proper set- 
ting. Regional differences are not pe- 
culiar to wartime; shifts in industry and 
population have been the rule. The 
major effect of the war has been to speed 

12 Daniel Creamer and Charles F. Swartz, 
“State Income Payments in 1942,” June 1943, 
SURVEY OF CURRENT BUSINEsS, U. S. Depart- 
ment of Commerce. 


Regional problems will occur where 
depressed conditions are likely to per- 
sist when peacetime prosperity is at- 
tained for the country as a whole. In 
our determination of where regional 
problems may arise after the war, the 
analysis has pointed to areas wherein 
growth of employment has accentuated 
the earlier patterns. It has also indi- 
cated areas wherein the introduction of 
new plant during the war has raised dis- 
proportionately the level of manufac- 
turing employment. 

The major objective for the post-war 
period is to achieve national prosperity. 
This will require a much higher level of 
activity than has ever been attained in 
peacetime. Areas which failed to share 
proportionately in wartime expansion 
will not present problems of difficult re- 
adjustment. Post-war deflation in these 
areas will be a lesser problem since the 
expansive influence of the war has been 
relatively small: As an_ illustration, 
North Carolina has increased its manu- 
facturing employment by more than 5 
percent of its 1940 labor force despite 
its comparatively small war expansion. 
This will not detract from the ability 
of North Carolina to share in the post- 


(Continued on p. 20) 
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Incomes in Selected Professions 


Part 4, Medical Service 


By Edward F. Denison and Alvin Slater, National Income Unit 


STIMATED total gross income of 
physicians engaged in independent 
practice in the United States reached 
1,087 million dollars in 1941, a level ex- 
ceeding that of any previous year and 
60.6 percent above the 1933 depression 
low. Total net income, estimated at 640 
million dollars, also reached a new maxi- 
mum in 1941 at.a level 73.9 percent above 
1933. 

Average gross and net income in 1941 
were slightly below their 1929 peak levels 
but exceeded each of the 11 intervening 
years. In 1941, for the first time since 
comparable data became available, the 
average net income of physicians en- 
gaged in independent practice exceeded 
that of private legal practitioners and 
and thus reached the top position among 
the 3 major independent professions of 
medicine, law, and dentistry... Although 
accurate data for 1942 are not available, 
there are indications that average in- 
comes of independent physicians rose 
substantially in that year, whereas those 
of independent lawyers declined, result- 
ing in a marked increase in the differ- 
ential between incomes in the 2 pro- 
' fessions. 

According to the 1940 Census of Pop- 
ulation, 164,649 physicians were actively 
practicing in March 1940. On the basis 
of information derived from the same 
source, it is estimated that of this num- 
ber 128,238, or 77.9 percent, were pri- 
marily engaged in independent practice, 
that not more than 4,000 physicians were 
employed by these independent prac- 
titioners, and that the remainder was 
about equally divided between other pri- 
vate employment and Government em- 
ployment. 

Table 1 shows the estimated average 
yearly number of physicians in inde- 
pendent practice during the years 1929 
to 1941, together with their total and 
average gross income, net income, and 
pay roll. The decline in the number of 
independent medical practitioners from 
an average for the year of 129,000 in 
1940 to 126,000 in 1941 reflects the initia- 
tion of the large-scale transfer of physi- 
cians to the armed services. The aver- 
age number of physicians in independent 
practice is estimated at 112,000 in 1942 
and at not more than 100,000 in 1943. 


The 1942 Survey. 


During the summer of 1942, the Bureau 
of Foreign and Domestic Commerce con- 
ducted its fourth Nation-wide survey of 
economic conditions in the medical pro- 
fession, covering the years 1936 through 
1941. Questionnaires were sent to a rep- 
resentative sample of physicians, who 
were requested to give information relat- 
ing to gross and net income, costs of 


1See SurRvEY OF CURRENT BUSINEss, August 
1943, p. 23, for a series showing the average 
income of lawyers in independent practice 
from 1929 to 1941. 





_ Note: This is the fourth of a 
| series of articles presenting the re- 
| sults of questionnaire surveys of in- 
| comes in selected professions. Data 
| for veterinarians, lawyers, and pri- 
| vate-duty nurses were published in | 
|the July, August, and September 
| 1943 issues, respectively, of the SuR- 

| VEY OF CURRENT BUSINESS. A suc- 

| ceeding article on the income status | 
| of dentists will be published at an | 


| early date. 
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practice, age, type of practice, employees, 
pay rolls, and other selected items dur- 
ing the period from 1936 through 1941. 
The signature of the respondent was not 
required, and the returns were not iden- 
tified in any way. The survey was con- 
fined to physicians engaged in independ- 
ent practice, either alone or as members 
of a partnership, and to physicians em- 
ployed by such independent practitioners. 
However, part-salaried physicians (those 
receiving income both from independent 
practice and from salaried employment) 
were eligible for inclusion in the survey 
without regard to the source of the sal- 
aried portion of their income. The term 
“medical service classification’ will be 
employed in this report to refer to physi- 
cians in types of practice covered by the 
survey. Physicians employed by hospi- 
tals, schools, private firms, and Govern- 
ment units were excluded from the study. 

Of a total number of 1,898 returns in 
the final sample used to determine the 
1941 income status of the profession, 1,- 
586 were received from nonsalaried phy- 
sicians (those receiving professional in- 
come only from independent practice), 
230 returns were from part-salaried phy- 


sicians, and 82 returns were from all- 
salaried physicians (those receiving only 
salaried income). 

The 1942 canvass of physicians was 
conducted under special difficulties aris- 
ing from the impracticability of obtain- 
ing full representation of those of the 
younger doctors who were drawn from 
independent practice into the armed 
forces prior to the summer of 1942, ang 
from an error in mailing which resulted 
in under-representation in the sample of 
physicians in several Midwestern States. 
To correct for these deficiencies, the re- 
turns were weighted by region, age, and 
degree of specialization. The resulting 
weighted-average income for the United 
States was $83 lower than the unweighted 
average. The very close agreement ob- 
tained for 1936 income between the pres- 
ent survey and the survey conducted in 
1937, which was not subject to special 
difficulties, increases confidence in the 
results of the 1942 survey. Because the 
amount of correction would have been 
too small to warrant the additional labor, 
a similar weighting procedure was not 
followed in the calculation of the me- 
dians or percentage income distributions. 
Data have been omitted from the table 
presenting results by States for those 
States seriously under-represented in the 
sample. Similar data have also been 
omitted for Texas and the southwest re- 
gion, as an analysis of the returns indi- 
cated a strong bias (overrepresentation 
of older specialists in the larger cities) 
in the sample for Texas. 


Income in 1941. 


Average (arithmetic mean) and medi- 
an 1941 net incomes of reporting physi- 
cians, together with a percentage distri- 


Chart 1.—Income and Expenses of Physicians in Independent Practice 
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—Estimated Number, Income, and Pay-roll Expense of Physicians in Inde- 

















Table i pendent Practice, 1929-41 
————— 
———_ Total income and pay roll Average income and pay roll 
| in inde- | (millions of dollars) (dollars) 
Year pendent = ya? 
| practice : | | : : 
(thou- Gross Net Pay-roll Gross Net Pay-roil 
sands) | income income | expense | income | income | expense 
Le | — 
vas tine ; 119 1, 051 635 89} 8, 567 5, 224 723 
Se a-ha ea ; aS 121 1,013 | 598 86 | 8, 173 4, 870 695 
|e eae en 173s } 121 898 517 82 7,191 4, 178 657 
.----*----"" ty am Pa 122 724 | 395 73 | 5, 775 | 3, 178 578 
—————e—eeeeeeer : is) 123 677 | 368 69 5, 368 2, 948 542 
1983.----------"~ tee 123 743 | 424 70 5, 871 3, 382 550 
1934.------- eee 124 802 467 77| 6,295 3, 695 599 
1908..---------"~- hie ; 125 900 534 | 85} 7,020] 4,204 662 
1996.--------- a a wel 126 937 : 549 88 7, 276 | 4, 285 | 684 
1937.----- aaa 126 913 527 90| 7,053] 4,093 696 
1998..------ | aa eR 128 950 | 551 93| 7,261] 4,220), 708 
1989.------- aie meant ed, Saat Seas ee 129 1,001 | 579 99 | 7, 632 | 4, 441 756 
we. See 126 | ‘1,087 640 | 106 8,524} 5,047 832 
1941.----- < > ee } | 
Tek dite number in independent practice includes all physicians deriving more than one-half of their total net 
Lanse m independent practice. Total income and pay-roll figures include gross and net income as well as pay-roll 
income both for physicians earning all their professional income from independent practice and for part-salaried physi- 
Cen average income and pay-roll series represent the average income and pay-roll expense of physicians earning their 
pero professional income from independent practice. 


bution of the returns by net income 
classes, are Shown in table 2. The medi- 
an is the level above and below which 
occurs an equal number of cases. Net 
income is here defined as salaried in- 
come from professional employment plus 
net income from independent profes- 
sional practice; net income from inde- 
pendent practice, in turn, refers to gross 
income from independent practice less 
costs of such practice.” 


Table 2.—Average and Median Net In- 
come and Percentage Distribution of 
Physicians, by Net Income Classes, 194] 








| . . 
| Physicians classified by 











All re- | type of income 
| porting 
Item | physi- | ) 

| cians |Nonsal-| Part- | All- 
| aried salaried salaried 
: | " | FQ 9 39 
Number reporting.../ 1,898 | 1, 586 230; 82 
Average net income.-| $5,179 | $5,047 | $5,974 | 5,495 
Median net income.-| $3,012 , $3,756 | $4,538 | $4, 300 











Percentage distribution, by net 
income Classes 





| 


Netincome class: | 





| 

Loss: $1-$2, 999....- | 13 | SA) OP. 2.22 
meee... 36] 4.2 a TA ree rs 
$500-999_.....___._ Se) £7 3.9 | 2.4 
$1,000-$1,499._.__.-_ | 58] 64) 25] 1.2 
$1,500-$1,999__.._.__ 7.0 | 7.8 | 2.6 | 3.7 
$2,000-$2,499._.._._- 7.6 82]) 5.7] 2.4 
$2,500-$2,999____.. S TA 7.4 7.4 | 7.3 
$3, 000-$3,499.______ 71 6.1 | 11.3) 13.4 
$3,500- $3,909... 6.0 5.6} 65] 122 
$4,000-$4,499__._._- 5.7 5.2 | 7.0 | 12.2 

,500-$4,999. 4.5 4.1) 5.7 | 9.8 
$5,000-$5,999_ ...._- 7.3 7.4 | 7.8 | 4.9 
$6,000-$6,909_...... 6.8 66 7.8 73 
$7,000-$7,999_.._._- 5.0 4.9 | 6.5 2.4 
$8,000-$8,909_...... 3.6 3.0 7.0 | 4.9 
99,000-$9,909..-___- | a2/ 33) 417) 49 
$10,000-$12,499__ ___ | 4.6 4.7 4.3 3.7 
$12,500-$14,909_ __ __ 3.4 3.3 3.5 3.7 
$15,000-$17,499_ ____ L.. be 1.3 4.9 ie 
$17,500-$19, ae 15! 16 1.3 1.2 
$20,000-$29,999_ _ _ __ Let . BS 1.7 3 
$30, i i." i Ed necs 
$0, 999... __| I ah Salle Besa Sy tes 











For all physicians in the medical-serv- 
ice classification, the national average 
net income in 1941 amounted to $5,179, 
compared to a median net income for 
the country as a whole of $3,912 for the 
Same period. Both the average and 
median net incomes of physicians stand 
substantially above those of other cura- 


550806—43——_3 


tive professions such as dentistry and 
veterinary medicine. The average 1941 
net income of all physicians was also 
about 7 percent higher than that of 
lawyers, while the median net income 
of physicians exceeded that of lawyers 
by more than 21 percent. 

Average and median income of the 
nonsalaried physicians were lower than 
those in the part-salaried and all-sala- 
ried categories and, consequently, some- 
what lower than the figures for the three 
classifications combined. The superior 
position of the part-salaried physicians 
arises from their derivation of income 
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salaried physicians exhibits little tend- 
ency toward concentration about the 
average or median. More than one- 
fourth of the physicians reported incomes 
below $2,000; whereas, at the upper end 
of the scale, 22.1 percent earned $7,000 
or more. More than one in eight re- 
ported earnings in excess of $10,000. 
Nearly one-half of the all-salaried phy- 
sicians, on the other hand, reported in- 
comes between $3,000 and $5,000, and 
only 7.3 percent fell below the $2,000 
level. 


Variations in Income by City Size, Region 
and Age. 


Classification of the returns by the 
size of the city or town in which the 
physician practices (table 3) indicates 
that average and medium incomes in 
1941 increase sharply from the smallest 
places to cities in the 10,000 to 25,000 
population group: Both measures then 
rise slowly and somewhat irregularly to 
a maximum in cities of 100,000 to 250,000 
population, decline slightly in the next 
highest population group, and fall 
sharply in cities over 500,000 population. 
Table 4 indicates that incomes in New 
York City were much below those in other 
cities over 500,000 population and in the 
country as a whole. The relation be- 
tween physicians’ incomes and city size 
does not differ materially from that for 
most other professions which have been 
surveyed by the Bureau of Foreign and 
Domestic Commerce. 

Table 5 shows the average and median 
net income of physicians by geographic 


Table 3.—Average and Median Net Income of Physicians, by Size of City, 1941 











| 
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All reporting physicians ! 


Nonsalaried physicians 








Population of city (thousands) 





























i .- | Average | Median | 4; | Average | Median 
beter net in- net in- | i. —- | net in- net in- 
| come come | ie &/ come | come 
Citta. od ee 160 | $2,959} $2, 263 | 142 | $2,873 2, 158 
1, under 2.5 137 3, 682 | 3, 212 112 3, 458 2,979 
Sp CRO Ge oo asineens da menneubseicdecncncuseiieugeees 113 4, 251 3, 406 96 4, 068 3, 
8 Se ee Area) aren ne ST 116 5, 150 4, 125 89 5, 098 3, 938 
10, under 25 162 | , 5,723 4, 571 138 5, 686 4, 500 
25, under 50 113 6, 352 4, 482 93 6, 249 4, 469 
50, under 100 P 153 5, 900 4,781 138 5, 798 4, 643 
100, under 250__- Ser nad PR Se 152 6, 943 5, 273 123 7, 138 5, 361 
250, under 500__- si intvi ais ipabe ciao hah eceeacialn ann 163 6, 932 5, 050 125 7,047 5, 450 
De ee notes waeaiangiee 21 4, 850 | 3, 715 523 4,619 3, 523 
Unknown. .._..---- meee ot GO Siete ciakhe ahaha ea a eR Ditieicseasteaga 
DOE ps trennsisiniisgociniegenigsnana , 1, 898 | 1, 586 5,047| 3, 756 





1 Includes returns from part-salaried and all-salaried physicians for whom data are not shown separately because of the 
small number in the sample. However, data can be shown separately, by size of city, for part-salaried physicians as 
follows: Total—number reporting, 230; average net income, $5,974; median net income, $4,538. Cities with population 
(thousands) 250 but under 00—number reporting, 30; average net income, $7,349; median net income, $5,250. 500 and 
over—number reporting, 80; average net income, $6,283; median net income, $4,583. 


from two sources. The high average 
shown for the all-salaried group may be 
explained by their concentration in the 
larger cities and by the absence of any 
large number of older men, whose low 
earnings reduce the summary figures for 
the independent practitioners. The ra- 
tio of nonsalaried physicians 65 years of 
age and over to all reporting nonsalaried 
physicians was more than three times 
as great as the similar ratio for the all- 
salaried physicians. If physicians 65 
years and over are excluded from the tab- 
ulations, the 1941 average net income 
amounts to $5,671, slightly more than 
the corresponding figure of $5,657 for 
the all-salaried physicians. 

The distribution of incomes of non- 


region and for selected States within 
each region. Average and median in- 
comes, both for all physicians in the 
medical service classification and for the 
nonsalaried group separately, were high- 
est in the far West. The Central States, 
the Northwest, the Middle East, New 
England, and the Southeast followed in 
descending order (with the minor ex- 





* Respondents were instructed to consider 
as costs of independent practice “such items 
as Office rent, cost of materials other than 
long-time equipment, salaries and wages of 
all employees connected with practice, and 
depreciation on long-time equipment, but not 
personal ‘salary’ or withdrawals for Own use, 
personal or family expenses, purchases of 
capital equipment, or income taxes.” 
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Chart 2.—Average Net Income of Reporting Physicians in 1941 by Size of City ! _ 1941 earnings of physicians in the m 
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ical-service classification increaseq C 
sistently as age increased until a ma 
—_ veer en in the 50-54-year age gro 
and decreased sharply b i 
period. a . 
Average income of physicians in ey 
age group from 35 to 59 years eXceed 
the averages for all ages combined 
median incomes of physicians in the 
groups beginning with 35 years similarly 
exceeded the national median, but ¢ : 
advantage was maintained only to th 
55-year age class. : 
_ The large proportion of reporting ph 
Sicilians 65 years of age and over—Ig3 
percent of all the physicians reportin 
on age—was probably not far from the 
true figure for all physicians in the meg 
ical service classification at the time the 
survey was made in 1942. The Sample 
revealed a much higher proportion of 
independent practitioners in this ag. 
group than in all age groups combined, 
The decreasing trend of earnings in evj- 
25,000 50,000 100,000 250,000 500,000 dence beyond the 50-54-year age grow 
TO TO TO TO AND continued in regular manner with ip. 
htc creasing age for each type of income re. 
DD 43-546 cipient separately, as well as for all re. 














1 Population groups are based upon the 1940 Census. porting physicians combined 


Source: U. S. Department of Commerce. 
ception that the median income of all 
reporting physicians was slightly higher 
in the Southeast than in the New Eng- 
land States). 


Table 4.—Average and Median Net In- 
come of New York City Physicians and 
Other Selected Groups of Physicians, 
1941 




















Other 
New |cities over} tp iteq 
Item York | 500,000 | grates 
City popu- — 
lation 
All reporting physicians: ! 
Number reporting_--.-.-.- 337 284 1, 898 
Average net income-_----- $4, 701 $5,026 | $5,179 
Median net income}_----- $3, 417 $4,100 | $3,912 
Nonsalaried physicians: 
Number reporting-------- 294 229 1, 586 
Average net income---_.-- $4, 482 $4,795 | $5,047 
Median net income-_----- $3, 176 $3, 891 $3, 756 
Part-salaried physicians: , 
Number reporting.--.---- 39 4] 230 
Average net income ------ $6, 309 $6,259 | $5,974 
Median net income-.._-_.--| $3, 964 $4,750 | $4, 538 
| 





1 Includes returns from all-salaried physicians for 
whom data are not shown separately because of the 
small number in the sample. 


Wide variations in income were in evi- 
dence among the various States within 
the same region. Thus, the median in- 
come of physicians in the District of Co- 
lumbia was the highest in the Nation, 
although the median for the Middle East 
region as a whole lay below the national 
figure. In Alabama and Washington, 
where the percentage increase in total 
income payments to individuals from 
1939 to 1941 was greater than in any 
other States listed in the accompanying 
table (see June 1943 Survey or CURRENT 
BUSINESS, p. 10), physicians’ incomes well 
above those in their respective regions 
were likewise reported. Because the dis- 
tribution of physicians by States failed to 
shift promptly with the changes in the 
demand for medical services, State dif- 
ferentials in income shown in table 5 
reflect the extent to which the various 
States had shared in defense prosperity 


Because of the large numb 
by 1941 almost as much as they show practicing prAna gil their erase 
peacetime variations in income. portance to the maintenance of health 
Earnings in the medical profession are services for the civilian population dur. 
closely related to the age of the prac- ing the war, a more detailed break-down 
titioner and the number of years en- of the earnings of physicians over 6§ 
gaged in practice. Table 6 shows that years of age is shown in table 7. It is 


Table 5.—Average and Median Net Income of Physicians by Geographic Regions and 
for Selected States, 1941 











| 
| All reporting physicians ? Nonsalaried physicians 
|—_—— " 














Region and State ! | ww 
epson and State | Number | Average | Median | Number | Average | Median 
| report- | net in- | net in- |.report- | net in- | net in. 
ing come | come ing | come come 
| | 

eee ARPES Ol LETS 157| $4,739 | $3,359 | 16] $4 . 
eS EE Ee Ee ee 34] 5,927] 4,500 | 24 + Oe ve 
_ Massachusetts..--.-.---..------ ake 82| 4,333] 3,214 | 58| 4,196 | 3,15 
Midst. EER on 851} 4,900] 3,818 | 722 4,831 3 BT 
District of Columbia...................- cae 28| 7,610| 6,375 | 22} 6.610] 6,500 
Maryland. ._....-.- EARS EAE SETS 97| 4,803 | 3,750 | 22! 5.144| 393 
I cititiittcimannnnnnincesinenereomens aha’ a 7 5,187} 4,300 5S 5, 540 4 600 
New York...-...- me ‘eed 452 | 4,746] 4,034 387 4, 680 3, BI 
Pennsylvania____._.___- Die ane 238 4,755 | 3,900 206 4, 652 3 70) 
West Virginia_..___-.---.------- 27| 5,222 3, 450 22 5, 123 3,25) 
RON te nin Si makawana acca 321 | 4, 586 3, 438 271 4,292 3 183 
SCS St ae ae | 37| 5,153| 4,313 27 4, 575 2 98) 
Arkansas... ------_-- i oe ecdpanesiasaeekes aaa 35} 2,834] 2,417 31] 2,601] 22% 
si cnimncattsienmdentasesrancnennndll 64| 4,818] 3,750 58 4, 268 3635 
TR 5 ee eee 29} 2,995} 1,750 28 2, 953 1, 667 
Lageens.....=--.-. ee ee Pa SAA RS | 37 4,961 | 4, 125 | 30 5, 192 4,500 
ae SSS 8 ee Rn Peace mye eee a 26 | 3, 236 | 2, 700 | 21 _aaadacal ee 

Ne ein icsbnnmosuctcmemnine aan ateeensaee 47 4,649 4, 250 | 6 22 
Southwest 3_...........- 7 sae See ie eee a SA 100 |_-- i Beene: A 34 = eds! Bh. 
OR aig acd ve dinoochapvousnoace 246 | 6,142 | 4,600 | 218 | 5,804) 4,0 
: REE a hele pth Cato ontcusenalaseoabparcese 116] = 7, 167 5, 167 | 100 6, 390 4, 938 
Northwest_..........--- thet eects oo eee 98 5,064 | 4, 000 | 79 4, 912 3, 861 
ener 1 Lilhis os a Oe 2tal 24 | 4,206 | 3, 250 | 6 tee ~<a 
7. neers Ril Eta Oe oy sae te 29 | 4,429) 3,625 | 26 4, 268 3, 500 
TR tinieansesernicrenneregenre Pa FS 124 6,552 | 4,667 | 95 6, 638 5, 080 
California... --- ne A Bk DR eB oi Rte SBE DES 58 5, 400 4, 167 | 45 5, 353 4,125 
Se SS a ee ee eee eee eee 25 | 6,417 3, 917 | y | a Fre 
RN Bist Sg ites ona eccin al ciwic ewe de well 40 | 8, 016 5, 625 30 8,177 5, 667 
NS doe akoumbctoanwice | ee eee S| (AMS ee: ] | wccweceuelensni 
a oe ON aL EEE 1, 898 5, 179 3,912] 1,586 5, 047 3,75 

\ ' 




















1 No data based on less than 22 returns are shown. The geographic regions used in this table are those described ia 
the June 1943 SURVEY OF CURRENT BUSINESS, p. 10. The States in each region are as follows: New England—Connecti- 
cut, Maine, Massachusetts, Mew Hampshire, Rhode Island, Vermont; Middle East— Delaware, District of Columbis, 
Maryiand, New Jersey, New York, Pennsylvania, West Virginia; Southeast— Alabama, Arkansas, Florida, Geo! 
Kentucky, Louisiana, Mississippi, North Carolina, South Carolina, Tennessee, Virginia; Southwest—Arizona, New 
Mexico, Oklahoma, Texas; Central States—lIllinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Ohio, Wisconsis; 
Northwest—Colorado, Idaho, Kansas, Montana, Nebraska, North Dakota, South Dakota, Utah, Wyoming; Far West- 
California, Nevada, Oregon, Washington. 

2 Includes returns from part-salaried and ail-salaried physicians for whom data are not shown separately because 
of the small number in the sample. Data can, however, be shown separately for part-salaried physicians by region and 
State as follows: Total—Number reporting, 230; average net income, $5,974; median net income, $4,538. New England— 
number reporting, 33; average net income, $4,600; median net income, $3,458. Middle East—number reporting, 109; 
average net income, $5,413; median net income, $4,344. New York—number reporting, 58; average net income, 040; 
median net income, $4,250. Pennsylvania—number reporting, 27; average net income, $5,805; median net income, 
$4,750. Southeast—number reporting, 30; average net income, $6,676; median net income, $6,125. 

3 Results for Southwest region and for Texas, Illinois, Indiana, and Michigan omitted for reasons given in text. 
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that earnings decline very 
oy ‘with an increase in age in the 
highest age brackets. Since the down- 
ward income trend for the older physi- 
ians reflects in considerable degree a 
qecrease in the volume of work per- 
formed, it is evident that, from the stand- 
int of meeting requirements for medi- 
care, several of the older physicians 
ould be required to replace one in his 


: tive period of life. 


most ac 


f Income and Costs of Practice, 
- 936-41 


Farnings of physicians classified by 
type of income recipient are shown for 
the period from 1936 to 1941 in table 8. 
The average and median incomes of phy- 
sicians during this period followed the 
trend of general business conditions. 
specifically, with certain minor excep- 
tions, both the average and median in- 
come of each type of income recipient 
and of all physicians combined increased 
from 1936 to 1937, dropped from 1937 to 
1938, and then steadily increased until 
1941, with the greatest percentage gain 
occurring from 1940 to 1941. The aver- 
age income of all physicians in the medi- 
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Chart 3.—Average Net Income of Reporting Physicians in 1941 by Age Groups 


THOUSANDS OF DOLLARS 
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Source * 


U. S. Department of Commerce. 


Table 6.— Average and Median Net Income of Physicians by Age Classes, 1941 


>= ———— a aa ———— — 
Physicians classified by type of income 
All reporting physicians ! Fa as 9 acca zs aw 
Nonsalaried physicians Part-salaried physicians 
Age class coneee - SS — a — 
Number | Average | Median | Number! Average | Median | Number | Average | Median 
report- net _ net report- net net report- net net 
| ing income income |_ ing income income ing income income 
5-20... 23 | $3,135 | $2,750 19| $3,121 | $2,375 _ 
30-34... 212 4, 23 3, 536 154 4, 250 3, 500 $4,156 $3, 393 
35-30. 257 6, 292 5, 264 201 6, 292 5, 313 | 3y 6, 378 5, 313 
44. 231 6, 477 5, 361 193 6, 586 5, 469 27 5, 823 4, 875 
45-49. __- 217 6, 760 5, 306 178 6, 629 5, 143 33 7,709 6, 250 
50-54 184 7,097 5, 667 149 6,.736 5, 472 29 8, 603 6, 250 
55-50. 201 5, 294 3, 528 | 173 5, 112 3, 438 23 6, 066 3, 417 
— 196 4, 574 3, 464 176 4, 589 3, 417 Th ees 8 a 
sand over 337 2, 552 1, 860 309 2, 469 1,794 23 3, 563 2, 821 
Unknown....--- 40) 3, 826 3, 333 34 3, 423 3, 000 | 7 SEALE Sere 
as 1, 898 5, 179 3, 912 1, 586 5, 047 3, 756 230 5, 974 4, 538 








‘Includes all-salaried physicians for whom data are not shown separately because of the small number in the sample. 


No data based on less than 22 returns are shown. 


cal service classification increased 18.6 
percent from 1936 to 1941, according to 
the data collected in the survey, while 
the median income rose 16.5 percent. 

The disposition of the average gross 
income of physicians in independent 
practice among the major expense cate- 
gories of pay roll, and other costs of 
practice and net income are presented in 


Table 7.—Average and Median Net In- 
come of Physicians Over 65 Years of 
age, by Detailed Age Classes, 1941 




















Age class 
Item 

in bse 75 and All 

65-69 | 70-74 | ‘over | ages 
All physicians: 1 
Number reporting - 185 | 124} 28 | 1,898 
Average net income.) $2,981 | $2,125 | $1,608 | $5,179 
Median net income..| $2, 103 | $1,868 | $1,111 | $3,912 
Nonsalaried physi- | 

cians: | | 

Number reporting.| 170 | 114 25 | 1,586 
Average net income_| $2,860 | $2,061 | $1,673 | $5,047 
Median net income..| $1,972 | $1,816 | $1,107 | $3, 756 


vi ntlndes part-salaried and all-salaried physicians for 
m data are not shown separately because of the small 
tumber in the sample. 








AGE GROUP 


‘ 


0.0. 43-547 





(who receive income on a salary basis 
as well as from independent practice) 
are shown in table 10 for the years 1936 
to 1941 inclusive. Net income from in- 
dependent practice was more than twice 
as large as salaried income for the part- 
Salaried group as a whole. Over three- 
fourths of the part-salaried physicians 
reporting derived more than one-half of 
their net income from independent 
practice. 

The average full-time equivalent earn- 
ings of all physicians’ employees (nurses, 
physicians, secretaries, etc.) for selected 
years from 1936 through 1941 are shown 
in table 11. Full-time equivalent earn- 
ings are obtained by dividing total pay 
roll by full-time equivalent employment. 
Full-time equivalent employment repre- 
sents the sum of the number of full-time 
employees and of the number of part- 


Table 8.—Average and Median Net Income of Physicians Classified by Type of 
Income, 1936-41 








Item and type of income recipient 





Number of returns: | 
All physicians in the medical service classification_| 
Nonsalaried physicians_--_____- come wd 
Part-salaried physicians____-_-_- 
Per ee 

Average net income: 

All physicians in the medical service classification 
Nonsalaried physicians. ___._____- 
Patt« SRIREIEG DRYRICINNS gg goo ca cacnencedesuacae 
All-salaried physicians. _................-- 
Median net income: 
All physicians in the medical service classification 
Nonsalaried physicians. - - __- 
Part-enleried pliysiolans.................-.<.. 62s. 
All-ealaried physicians. . . ... . ...24.6..-4.26c60su02 





1936 | 1937 | 1938 | 1939 | 1940 | 1941 
1, 339 1,532 | 1,652 1, 761 1, 854 1,898 
| 1,14 1,309 | 1, 388 1, 478 1, 553 1, 586 
PRE PRE 5E | 136 152 | 186 200 218 230 
60 71 | 78 83 83 82 
$4,365) $4,438 | $4,252 | $4,308 | $4,575 $5, 179 
epaend $4,204 | $4, 285 ,229| $4,441 $5, 047 
$5,711 | $5,714 | $5,458 | $5,541 | $5, 362 $5, 974 
ities $4,387 | $4,443 | $4,228) $4,641 | $5, 037 $5, 495 
$3,357 | $3,378 | $3,169 | $3,273 | $3, 437 $3, 912 
; aedeniemrogleed $3,234 | $3,229 | $3,027 | $3,083 | $3, 245 $3, 756 
$4,004 | $4,173 098 | $4,281 | ~ $4,048 | $4, 538 
$3, 821 7 $3,492 | $3,877} $4,099 , 300 




















table 9 for the period 1936 to 1941, in- 

clusive. For the period as a whole, 

pay-roll expense averaged 9.7 percent 

of gross income, other costs of practice 

- 31.6 percent, and net income 58.7 per- 

cent of gross income. Although these 

ratios, varied slightly from year to year, 
they were, on the whole, very stable. 

Gross and net earnings plus costs of 

practice for part-salaried physicians 


time employees reduced to a full-time 
basis. 

Full-time equivalent earnings of phy- 
sicians’ employees declined from 1937 to 
1938 and increased but slightly during 
the other indicated years, standing in 
1941 only 6.5 percent above the 19.6 level. 
The minor fluctuations in the annual 
earnings per employee are especially in- 
dicative of the stability of the earnings 
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Table 9.—Average Gross Income, Costs, and Net Income of Nonsalaried Physicians, 




















1936-41 

Item 1936 1937 1938 1939 | 1940 1941 

Amount: a Ms: 
Average gross income- ----.----...------------ $7,020 | $7,276 | $7,053 | $7, 261 $7, 632 $8, 524 
Ss $662 $684 | $696 $708 | $756 _ $832 
Other costs of practice..----------------------| $2,154 | $2,307 | $2,264] $2,324] $2,435 | $2,645 
EI $4,204 | $4,285 | $4,093 | $4,229 | $4,441 $5, 047 

Percentage of gross income: | 

eeeee erons woos. _.................---...--.- 100. 0 100.0 | 100.0 | 100.0 | 100.0 | 100. 0 
ec cuba tnecegunenesseese 9.4 9.4 | 9.9 | 9.8 | 9.9 9.8 
Gener oosts of practice..............-------.--| 30.7 | 3.7 1 32.1 | 32.0 | 31.9 | 31.0 
58. 2 | 58. 2 | 59. 2 


aS a eal 59.9 58.9 | 58.0 
| | | 





" ‘Table 10.—Average Gross Income, Costs, and Net Income of Part-Salaried Physicians, 

















1936-41 

Item 1936 1937 | 19388 | 1939 1940 1941 
bad . "i Ro _ | ”~ > “OC > — | oo on fee 
Gross income from independent practice- -------- $6, 971 $7, 047 $6,732 | $6,907 | $6,828 $7, 575 
Costs of independent practice--------------- See 3, 097 3, 068 2, 979 3, 029 | 3, 066 3, 291 
|” SE a eee : 672 646 674 | 672 685 733 
ee. dakipwecneenees 2, 425 2, 422 2, 305 2, 357 | 2, 381 2, 558 
Net income from independent practice-.--....------- : 3, 874 3, 979 3, 753 3,878 | 3,762 4, 284 
Balareed tno0mwe...........--...- DEE 2s OS eee See 1,837 1, 735 1, 705 1, 663 1, 600 1, 690 
Total net income from professional service - - ---- 5, 711 5, 714 | 5, 458 | 5, 541 | 5, 362 | 5, 974 





Composition of Gross Income. 


An important purpose of the 1942 sur- 
veys of professional incomes was the col- 
lection of data required for the estima- 
tion of the value of consumer expendi- 
tures, normally the most important com- 
ponent of the national product. In or- 
der to determine the proportion of phy- 


Table 11.—Average Full-Time Equivalent 
Earnings of Physicians’ Employees, Se- 


lected Years 1936—41 








Average full- a. 
Year time equiva- gas 100 ) 
lent earnings ‘ 











SS RS SRS Sere aoe Seem $876 100. 0 

SENT woo wn sannmenen-mnonae~ on as sicians’ gross income which was received 
Seeger sesoneareeoveotinc oe oe 2? ~~ for medical service furnished to individ- 
REALE ET 936 106. 5 ual consumers, as compared to the 


amounts received for professional serv- 
ices rendered to business enterprises, the 








of physicians’ employees in view of the 
more substantial increase in the average 
salary-wage level of employees in the 
service industry as a whole, and the far 
greater increase in the average salary- 
wage per employee in all nonagricultural 
industry (excluding Government), dur- 
ing the same period.’ 





%See: Gilbert M., and Jaszi, G., National 
Income and National Product in 1942, SURVEY 
or CURRENT BusINEsS, March 1943, pp. 16-17. 


respondents in the present medical sur- 
vey were requested to estimate the 
amount of 1941 gross income “which was 
received from insurance companies, cor- 
porations, other business enterprises, or 
social welfare agencies (as contrasted 
with fees paid by patients or their rela- 
tives and friends).” For all reporting 
physicians engaged entirely or partially 
in independent practice, 8.8 percent of 
total gross receipts from independent 
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practice was derived from these sour 
while 91.2 percent of the gross incom 
resulted from individual consumer ae 
ments. Consumer expenditures for phy. 
sicians’ services in 1941 may therefore hy 
estimated at 91.2 percent of the total 
gross receipts of physicians, or at 99) 
million dollars. 

Further analysis of the estimated grog 
receipts from business enterprises and 
social welfare agencies indicated that 
24.3 percent of all independent practi. 
tioners did not receive any gross income 
from such sources, and that of those re. 
ceiving such income 73.3 percent received 
less than $1,000, 84.3 percent received 
less than $1,500, and 94.3 percent received 
less than $3,000. 


Collectible Bills. 


As a basis for determining the exten 
to which consumer credit arises from the 
accounts of independent medical prag. 
titioners, reporting physicians engaged 
in private practice on either a full-time 
or part-time basis were requested to es. 
timate the value of collectible bills oweg 
to them by patients at the end of 193 
and 1941. The returns indicated tha 
the average amount of estimated col. 
lectible bills outstanding was $2,285 aj 
the end of 1939, compared to $2,594 at 
the end of 1941. The ratio of the value 
of collectible bills reported at the year’s 
end to total gross income during the year 
was 0.272 in 1939 and 0.309 in 1941, Ry. 
amination of the returns clearly indi- 
cated, however, that a very sizeable por- 
tion of the reported accounts represented 
bills fur which the probability of col- 
lection was at best remote. The data re- 
ported may thus be considered as maxi- 
mum estimates rather than conservative 
evaluations of the accounts outstanding, 
Since the over-reporting appears to have 
been concentrated in a small percentage 
of the returns, the median, which is only 
slightly affected by such reporting, prob- 
ably provides a more reliable evaluating 
measure. The median reported value of 
collectible bills outstanding amounted to 
$843 at the end of 1939 and to $875 at the 
end of 1941. 











Regional Distortion Resulting From the War 


war prosperity as indicated by the rela- 
tively large industrial growth there in 
the thirties. Generally speaking, the ex- 
pansion of such areas during the war has 
not been commensurate with that which 
might be expected, given a high level of 
activity. 

Our analysis of problem areas has 
dealt with instances of extreme expan- 
sion. Those States which have partici- 
pated less than might have been ex- 
pected do not offer unusual problems as 
‘indicated above. Moreover, the war ex- 
pansion in most of the remaining States 


(Continued from p. 15) 


can be readily absorbed in a period of 
national prosperity, since it follows 
roughly the national trend. For ex- 
ample, employment in New Jersey has 
approximated closely the average rela- 
tionships indicated on the various charts. 
The overexpansion in New Jersey has 
been relatively less than occurred in 
problem States, such as California. Al- 
though aircraft has been the largest 
single factor in increasing war employ- 
ment in New Jersey, if the State con- 
tinues on a comparable footing with the 
rest of the country it will absorb its war 


workers under prosperous conditions. 

The threat of post-war deflation cen- 
ters on the areas where war expansion 
has been abnormally great. These are 
in the problem States designated in tables 
9 and 11. What happens in problem 
areas will depend upon the resourceful- 
ness of leaders in the communities, the 
degree of overexpansion during the war, 
and, of course, success in converting war 
plants. In these areas has been cen- 
tered a wealth of new facilities and 
skilled labor which make them places of 
unusual opportunity. 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or CurRENT BuSINESS, 
That volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as 
available; it also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or 
revised since publication of the 1942 Supplement are indicated by an asterisk (*) and a dagger (tf), respectively, the accompanying 
footnote indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “‘adjusted” used to 
designate index numbers refer to adjustment of monthly figures for seasonal variation. 

Data subsequent to August for selected series will be found in the Weekly Supplement to the Survey. 























Monthly statistics through December 1941, to- | 1943 1942 1943 
er with oe ay notes -_ er pone ‘ eC m ~ ; sl 
e sources of the data, may be found in the Sep- cto- | Novem- ecem- anu- ebru- 
tp Supplement to the Survey August | August | tember | ber ber ber ary ary | March} April | May | June | July 























BUSINESS INDEXES 








INCOME PAYMENTSt 





| 
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FARM MARKETINGS AND INCOME 


Farm marketings, volume:* | 
Indexes, unadjusted: 


Indexes, adjusted: | 
Total income payments- ------- 1935-39=100__| » 215.3 176.2 178.4 183.0 189.2; 193.4 196. 5 200. 6 204. 4 207.3 208. 7 211.3 | * 213.1 
Salaries and wages- --_----- Sag cata do....| » 238.8 193. 2 | 195.8 201.7 208.8 | 213.9 218.6 222. 4 225.0 228. 6 208. 7 234.6 | * 237.3 
Total nonagricultural income-_-__----- do....| » 208.2 172.6 | 174.5 178.9 184. 2 187.9 191.9 194.8 197.0 200. 1 201.9 204.9 | © 207.0 
CR iisebe ce acsencennaseetanans mil. of dol_-| » 11,658 9, 547 10, 450 10, 836 10, 680 11, 608 10, 819 10, 499 11, 261 11, 240 11, 138 12,161 | * 11,748 
Salaries and wages: | 
ere: do....| » 8,457 6, 863 7, 083 7, 396 7, 568 7, 748 7, 725 7, 845 8, 001 8, 127 8, 245 8,405 | * 8,367 
Commodity-producing industries__.do....| » 4,030 3, 334 3, 414 3, 528 3, 598 3, 627 3, 598 3, 665 3, 743 3, 803 3, 875 3,938 | * 3,974 
Work-relief wages. -.....-.-.-.----- ee 0 35 30 26 24 23 19 15 11 7 4 2 0 
Direct and other relief......--...-.--..- oe » 78 86 85 85 84 84 83 81 78 77 76 77 °77 
Social-security benefits and other labor income 
mil. of dol__ p 241 164 176 175 174 180 195 199 210 215 224 231 * 234 
Dividends and interest_......-..-.----- es » 466 437 894 752 522 | 1, 419 781 442 907 753 486 1, 354 855 
Entrepreneurial income and net rents an | 
RE er co ocan dices mil. of dol__| » 2, 416 1, 997 2,212 | 2,428 2, 332 2,177 2, 035 1, 932 2, 065 2, 068 2, 107 2,094 | 2,215 
Total nonagricultural income.-_.......- do.-..| 210, 148 8, 412 9, 092 9, 266 9,243 | 10,354 9, 733 9,514 { 10,143 | 10,120 9,964 | 10,984 | 10, 440 
| 











Total farm marketings__...-_- 1935-39 = 100_- p 149 138 165 178 157 144 117 102 115 114 121 116 132 
ES a ee: ees ? 161 154 211 221 178 153 112 84 85 71 75 66 114 
Livestock and products_____.__._-- | oe P 140 126 130 145 141 138 121 116 137 147 156 154 145 

Indexes, adjusted: 

Total farm marketings--...-.-.....--- de... P 141 127 132 130 141 | 141 127 129 140 136 139 135 ° 136 
a aa Bian carne muvee a » 126 117 130 128 152 144 127 121 137 128 130 117 118 
Livestock and products-_---.---- Ry, eS P 152 134 134 132 133 139 127 134 141 141 147 149 © 150 

Cash farm income, total, including Govern- | 
Income from marketings* - ---_----_- ec aaact the eee 1, 412 1, 726 1, 962 1, 764 1,499 | 1,261 1, 126 1, 310 1, 322 1, 406 1,384 |} * 1,544 


Indexes of cash income from marketings: ¢ 


ment payments®.._.._-...--.- mil. of dol..; » 1,848 1, 435 1,753 | 2,015} 1,825 1,571 | 1,361 1, 205 1, 402 1, 387 1, 440 1,408 | 1,579 
} 
Crops and livestock, combined index: | 















































ea aa 1935-39=100..| » 266.5 212.5 260.0 295. 5 265. 5 225. 5 190.0 169. 5 197.0 199.0 210.5 208.5 | * 232.5 
RES iecs chika dnucbawccact oadasOO....) PRRS 204. 5 207. 5 211.0 224.0 226. 5 224.0 239. 5 260. 5 261.0 258.0 256.0 | © 255.5 
beta ccacannecanabigmcde de...) * 261.5 209. 5 222. 5 225.0 248. 5 237.5 237.0 245. 5 273.0 272.0 264. 5 248.0 263.0 
Livestock and products_..-.......- do....| » 255.0 201.5 197.5 201.5 208.0 219.0 215.0 235. 5 252. 5 254. 0 253. 5 261.5 | * 251.0 
Dee MROGHOM. ... onic ccc cn ence do....| » 196.5 164.0 166.0 167.5 168.0 177.0 170.0 183. 0 189. 0 202.0 204. 5 202. 5 202.0 
NE a eee do....| » 290.0 234.0 227.0 230.0 239.0 | 249.5 222. 5 260. 0 274.0 284. 0 282.0 299.5 | © 280.0 
Poultry and eggs................. do....| 7277.5 187.0 | 181.0 | 194.0 204.0 | 233.5 286. 0 271.5 319. 5 276.5 275.5 275. 5 271.0 

INDUSTRIAL PRODUCTION 

(Federal Reserve) | 
Unadjusted: 
Combined index]... ._........ 1935-39=100_- » 207 187 193 195 195 194 194 197 199 201 204 203 * 205 
EEE Ee eee a0... P 218 196 203 205 206 207 208 211 212 215 217 * 217 * 217 
Durable manufactures] _-_...--..--- oe P3207 260 267 276 279 283 287 292 296 300 304 * 303 r 303 
Cy) ee 210 197 199 207 203 200 204 208 210 209 208 201 203 
Lumber and products$_.-_.-_..-.- ao.... P 133 138 135 135 125 | 116 107 114 119 125 131 130 ° 130 
OO” eee ees GG.... » 142 136 136 141 139 | 144 139 144 144 144 143 144 r 142 
i. eC rea os P 128 139 134 131 118 | 101 91 99 106 115 125 123 123 
 _ | 2 eae do_..- » 361 299 310 320 329 340 348 352 359 362 365 r 363 r 361 
Nonferrous metals]_.......---.-..do_--- P 189 191 193 192 197 202 200 199 192 194 194 195 188 
Stone, clay, and glass products{_.do-..-|_-- ; 160 163 163 157 139 138 132 133 141 154 149 147 
ea SF | a EN ae 195 200 202 186 156 139 126 126 128 137 136 131 
Glass containers...............- do.--- 210 167 166 167 171 159 187 184 185 194 214 197 195 
Polished plate glassf__.....-.-. OG... «. 54 30 38 37 39 39 38 40 39 42 47 46 50 
Transportation equipment ___-__- do. ... P 634 458 479 607 525 547 559 572 583 597 606 618 r 625 
Automobile bodies, parts and as- 
_, ae 1935-39=100-- ? 176 124 129 135 141 146 151 155 158 159 162 165 r 169 
Nondurable manufactures]_.______- . “iy P 146 144 151 148 147 146 143 146 144 145 147 148 147 
Alcoholic beverages__.........--- _ _ eee ee 140 140 123 103 94 90 110 105 107 106 127 126 
i. - aaa See”. ee P 218 170 181 192 199 206 209 213 216 221 220 222 * 220 
Leather and products$._......--- do...- P 108 118 112 117 115 114 120 123 114 116 114 110 © 107 
| She Sa RN RA | ee P 113 117 112 115 lll 110 118 119 115 117 115 114 7112 
Manufactured food products]. -_.do---- P 156 165 » 181 » 156 9 151 » 150 » 140 » 135 » 134 7135 » 142 » 148 » 157 
Dairy productst._............- ee Soe 192 » 143 » 109 P91 » 88 » 89 2102 ? 119 r141 P 187 » 208 » 203 
meas pecwing.................. 06.3... » 156 132 147 146 166 186 | 171 147 140 136 162 158 *170 
» Preliminary. * Revised. 


§The total includes data for distributive and service industries and government which have been discontinued as separate series to avoid disclosure of military pay rolls. 

{The industrial production index has been revised beginning January 1939 to take account of changes brought about by the expansion of the military program; new series 
have been introduced into the index and a number of old series revised. Revised unadjusted indexes for the indicated series, and also adjusted indexes for total industrial 
production, total manufactures, and durable and nondurable manufactures, are shown in table 11 on p. 8; the accompanying text on pp. 6-8 discusses the revisions and 
the effects on the total index. Data shown above are on the old basis; in the November Survey they will be replaced by the revised figures and all earlier revisions will be 
published in a special table. 

{Scattered revisions in the 1940-41 figures for dairy products, and in the 1941 figures for iron and steel are available on request. 

‘New series. For a description of the indexes of the volume of farm marketings and figures beginning 1929, see Pp. 23-32 of the April 1943 Survey. Data beginning 1913 
for the dollar figures on cash farm income are shown on p. 28 of the May 1943 Survey. 

TRevised series. Data on income payments revised beginning January 1939; for figures for 1939-41, see e: 27, table 1, of the March 1943 Survey; the 1942 figures for most 
items were revised in the August 1943 Survey; see note marked “‘t”’ on p. S-1 of that issue for revisions in figures for the first 5 months of 1942. The indexes of cash income 
irom farm marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 

ag: od with ag notes a oe ry . ah 7 — EL [pea eree a : os oie a 

to the sources of the data, may be found in the ep- cto- | Novem- ecem-| Janu- ‘ebru- : 

1942 Supplement to the Survey August | August | tember | ber ber | ber ary ary | March | April | May | June | July 

BUSINESS INDEXES—Continued 
| —— 
INDUSTRIAL PRODUCTION—Con. 
ee. 
anufactures—Continued. 
Nondurable manufactures—Continued. 
Paper and groduest aes 1935-39=100_| ..-...--- 130 134 138 134 129 132 137 137 136 | 137 ” 135 130 
aper and pulp {.........------ oe eee 130 132 138 137 131 135 140 139 138 | 140 "137 132 
Petroleum and coal products {_...do----|.-...--.- 121 122 123 123 119 116 120 118 121 | 121 122 124 
aa Go....| 2170 165 166 166 166 166 166 169 169 169 | 166 157 169 
Petroleum refining 4......--.--- _ sat Sas 114 116 117 117 112 109 113 110 114 | 114 117 118 
Printing and publishing__.____-_- | ? 106 103 109 120 121 114 111 115 114 116 114 111 103 
Textiles and products {__.....---- do....} 7143 154 156 156 158 156 157 160 157 155 157 154 147 
Cotton consumption --_---...--- a0... 147 169 172 17 171 163 171 171 166 166 169 160 153 
Rayon deliveries_--_-_..------- do....| 7178 169 170 174 177 178 180 181 181 181 185 183 r 183 
Wool textile production------.-- | Se eae : 154 155 156 161 163 154 166 163 157 158 160 146 
Tobacco products-_......-..------ ee 140 135 144 149 141 137 132 122 123 125 123 128 138 
ea do....| 7143 136 137 134 132 119 116 122 124 125 133 122 r 14] 
(eae do... P 137 126 129 127 130 126 124 131 133 131 129 115 r 136 
0 do... ? 128 118 129 117 124 105 102 129 128 129 124 74 129 
Bituminous coalf.--.-.---------- do... ? 153 140 150 145 154 143 145 157 161 151 143 103 155 
Crude petroleum.............---- do...-} 7131 121 120 121 121 121 118 121 122 124 125 124 r 198 
eS) es do-- 2177 194 184 176 143 79 68 69 69 85 154 164 173 
Adjusted: e 
Oe ....-/ aaa do....| 7 203 183 187 191 195 197 199 202 202 203 203 r 201 r 203 
, eee do....] 7215 193 197 203 207 210 212 215 215 216 217 r 216 r 215 
Durable manufactures. - ....------do--- P 305 258 265 275 279 285 291 295 298 301 303 ’ 301 r 302 
Lumber and products ¢ SS P 125 129 125 129 128 127 124 129 124 125 126 124 r 194 
|, See O.-c4) F117 125 119 123 122 119 116 121 114 115 117 113 114 
Nonferrous metals{_. ......------- do_--- P 189 191 193 192 197 202 200 199 192 194 194 195 r 188 
Stone, clay, and glass products §..do___-}_______- 145 152 152 153 148 163 155 149 144 145 138 134 
ced TS eae 177 182 184 180 165 169 156 146 134 131 124 114 
Glass containers... .---_-------- = 193 153 163 162 169 171 208 199 197 194 | 200 188 188 
Nondurable manufactures {__.-_.--- do....| » 143 140 142 144 148 149 149 150 147 147 147 ’ 148 7145 
Alcoholic beverages§----..------- REE eee 135 139 126 122 111 105 123 112 103 94 105 106 
ee ea Al EES aq0....; » 221 173 17 187 197 205 210 213 211 218 221 227 1997 
Leather and products 4----------- do_--- P 107 113 111 117 117 117 122 118 112 116 116 7113 r 109 
are a P 109 110 108 115 116 116 122 118 111 117 115 r116 r112 
Manufactured food products 4....do_..-| » 137 143 » 148 » 146 p 152 » 158 » 157 » 155 » 152 » 150 P 148 148 ? 145 
Dairy products$_....-..------- SE eae 143 ? 140 p 139 » 136 > 140 » 141 » 142 » 141 » 140 P 137 P 137 P 140 
paomt pecking..............--.. go... P 186 153 159 145 147 158 145 153 154 143 162 163 r 183 
Paper and products {_...--------- eee eee? 131 132 135 135 132 133 135 135 134 136 r 136 134 | 
Paper and pulp ¥__......------- Se eo 132 133 137 137 133 135 137 137 136 139 r 138 136 
Petroleum and coal products q_...do_-_.}_______- 121 122 123 123 119 117 120 118 120 121 123 124 
Petroleum refining ¢.__..-..---- RR ES 114 116 117 117 112 109 113 110 113 114 118 119 
Printing and publishing____------ do... #114 111 109 116 118 114 113 113 110 110 111 112 114 
Textiles and products §._----.---- do....| 2143 154 156 156 158 156 157 160 157 155 157 154 r 147 
Tobacco products$.......-------- ae... 134 130 133 141 136 160 140 131 131 133 120 118 132 
Ree ACR hd SRR do....] 2 137 130 131 129 130 127 125 131 133 131 130 118 r 136 
|” RE CSE do-..- P 136 152 145 139 133 132 132 133 133 132 134 137 r 138 
BUSINESS INVENTORIES, ORDERS, 
AND SHIPMENTS 
Estimated value of business inventories * 1 
Dan nae -eectsewece- 22555 mil. of dol_ |------- 29,094 | 29,034 | 28,851 | 28,728 | 28,028 | 27,783 | 97.411 | 27,543] 27,362 | 27,409 | ° 26,029 | » 27,097 

Manufacturers. ........--..--------- do....}---------] 17,392 | 17,439 | 17,547 | 17,682 | 17,652 | 17,676 | 47\ 449 | 17,386] 17,433] 17,460] 17,318 | 717,417 

RN eno w rn cebewetendgesc—s—soa) a, CS 7, 857 7, 350 7, 275 7, 090 6, 384 6, 116 5, 945 6, 108 5,935 | °5,947 | ° 5,829] » 5,852 

‘Wholesalers.__........-.--.......... _ Sere. 4,345 | 4,245] 4,029] 3,956] 3,992] 3,991] 4’o96] 4,051 3,994 | 4.002] 3,882] 73,828 
Indexes of manufacturers’ orders, shipments. 

and inventories: I 

New orders, total. -.....-.--..- Jan, 1939=100__|-------- 233 264 266 279 255 247 275 284 280 267 306 » 271 
ee ee ee _ ae 334 390 387 415 361 364 405 433 409 389 484 » 426 
Iron and steel and their products. .do___.|----.--- 222 250 223 264 233 258 315 383 301 312 341 » 312 
Electrica] machinery--.-..........- ee ae é 491 411 413 586 353 346 437 319 406 341 943 » 505 
Other meoninery.............-....- _ A Soe 421 358 387 381 361 315 315 363 362 294 370 » 429 
Other durable goods_._........-.-.. ee See 377 636 643 619 574 587 617 622 629 619 626 » 579 
Nondurable goods. ................... | 2 ES 167 183 188 192 187 172 191 188 197 189 192 » 172 
Shipments, total..average month 1939=100__|-.-..__-- 212 224 228 232 240 226 255 249 253 247 254 » 248 

_ | aes ae ae 70 283 289 300 320 298 337 330 338 338 343 » 347 U 

Automobiles and equipment. _....do____|-------- 184 194 207 223 240 231 250 238 262 279 295 » 318 
Iron and steel and their products__.do____|------- 215 216 212 214 239 205 295 227 224 294 224 » 224 
Nonferrous metals and products*._.do____|------- 212 228 236 246 262 230 262 255 269 259 248 p 246 
Electrical machinery --...........- ee 268 286 317 351 408 369 446 415 450 426 436 » 453 
Other machinery... ........=..... aS ae 312 822 333 337 351 322 364 354 354 353 363 » 354 
Transportation equipment (except 
ae S| ee 1, 466 1, 579 1, 578 1, 692 1, 775 1, 797 2, 100 2, 042 2, 063 2, 057 2,068 | » 2,119 
Other durable goodsf.....-..-...... __ a ee 187 200 197 191 181 179 197 201 204 201 205 » 199 
Nondurable goods___.-...-....-..-..- eo) Eee 167 177 181 179 178 169 192 185 186 177 185 » 170 
Chemicals and allied products____.- SS Gece 171 187 182 183 185 193 210 210 211 199 208 > 199 
Food and kindred products_____....do.___}_.-.__-. 178 187 190 185 184 178 200 185 179 173 185 » 166 
Paper and allied products_-.--_._--- a Se 131 136 146 143 144 138 152 155 159 160 163 P 154 
Petroleum refining. ...............- 2 es 135 140 138 154 139 135 139 148 161 162 167 » 173 
Rubber products -.........-..-...- SS eee 179 205 207 214 222 241 280 271 277 292 ya Meee 
Textile-mill products___......._.._. tee ar 191 197 203 202 204 191 216 213 202 195 205 ?177 
Other nondurable goods__._._._._-- ES aE 154 165 173 171 166 140 170 165 177 149 154 Pp 142 
Inventories, total._.....--..-..-..-.---- a 175.0 | 175.4] 176.5] 177.9] 177.6] 177.8] 175.5| 174.9] 175.4] 175.7] 174.2] 7175.2 
Derren eneds...-..<.-.........-....- | SES, eee 198.0} 200.9] 204.1] 207.7] 2101] 211.3} 209.6] 210.7] 2135] 213.5] 212.5] » 210.9 
Automobiles and equipment. -_---- | 7S SR 229. 9 241.4 243. 3 244.1 232. 9 233. 8 237.3 247.3 251.2 245.7 238.1 | » 235.2 
Iron and steel and their products__.do-____|_______- 134.3] 134.1 135.7 137. 4 139. 2 135. 2 131.9 129. 0 130. 3 132. 1 132.5 | » 135.0 
Nonferrous metals and products*...do__-_|___-.__- 156. 5 156. 5 152.6 152.3 151.9 157. 3 150.1 | 149.6 149, 2 148. 2 150.9 | » 154.0 
Electrical machinery... ...........- _ SS ae 299.9] 307.1] 320.6] - 326.1] 324.1] 327.0] 331.6] 341.9] 350.4] 354.3] 358.5 | » 358.9 
Other machinery................... eS Fee 204.6 207. 2 210.4 213.0 219.6 221.9 223. 4 225.5 227. 4 226. 8 222.7 | » 220.8 
Transportation equipment (except auto- | 
mobiles) __-_- average month 1939=100__|_____ ; 852.8 890.3 924. 2 975.0 | 1,020.8 | 1,062.7 | 1,051.0 | 1,053.1 | 1,087.9 | 1,088.9 | 1,085.7 |?1, 037.9 
Other durable goodsf__...--.......- Te ee T1265 124.0 123.3 133.6) 1222 119.7 117.0 116.6) 1151 113.4 112.4 | 7110.7 

* Revised. ® Preliminary. tShown on a revised basis beginning in the May 1943 Survey; see note marked ‘‘*’’. 

{Scattered revisions in the 1940-41 figures for minerals and fuels, the 1939-41 figures for bituminous coal, and the 1941 figures for anthracite, are available on request. 
ef Pt can have been made in seasonal adjustment allowances for the indicated series beginning in 1938 or an earlier year; revisions will be published in a subsequent issue 

@ survey. 

e Seasonal adjustment factors for 8 number of industries for which indexes are included regularly in the Survey have been fixed at 100 beginning various months from 
January 1939 to February 1942, as stated in the descriptive note for the industrial production indexes included in the 1942 Supplement and in the note marked ‘‘}’”’ on p. 8-2 
of the ape hee arhed 3g” or = these industries are not shown in the adjusted series above as the ‘‘adjusted”’ indexes are the same as the unadjusted series. 3 

“New series. For data beginning December 1938 for the estimates of business inventories, see p. 7, table 2, of the June 1942 Survey. Data for shipments and inven- citi 
tories of nonferrous metals and their products were included in “‘other durable goods,’’ as shown in the Survey prior to the May 1943 issue; revised data for the latter seri 
and indexes for nonferrous metals, beginning January 1939 for shipments and December 1938 for inventories, are available on request. 








43 


828 


271 


0. 8 
7.9 
0.7 
sue 


rom 
5 


ren- 
ri 































































































~Y - 7y ra 7 ala) 
October 1943 SURVEY OF CURRENT BUSINESS S-3 
=O 
statistics through December 1941, to- 1943 1942 1943 

gether with ee yo poseny le nee - : —_——— 2 [nee Gane — 

the sources of the data,may be foundin the | ,.., + | Sep- Octo- | Novem-| Decem-| Janu- | Febru- ; 

1042 Supplement to the Survey August | August | tember ber ber | ber | ary pa | Mexch Apel May June July 

BUSINESS INDEXES—Continued 
BUSINESS INVENTORIES, ETC.—Con. | | 
Indexes of manufacturers’ orders, shipments, 
and inventories—Continued. | | | 

Inventories— Continued. | 

Nondurable eae prod month 1939=100_.-}_......-- 154.8 153. 1 152, 4 151.8 | 149, 2 | 148.6 145.6 143. 6 142.1 142. 6 140.8 | 144.0 
Chemicals and a pod merge Same ee Sie 164. 4 161. 0 156. 5 155.1 | 158.7 155. 4 154.7 152. 4 149. 1 149.0 149.0 | » 150.0 
Food and —— products. ....... ee eee 159. 2 158. 0 161. 2 160.1] 156.2 152. 5 147.3 145.2 146.0 149. 5 149.8 | 2162.2 
Paper and allied products ---_----- eee Ee -[| 154.6 154. 6 149. 8 146. 5 144.0 141, 4 140.7 139.3 138. 6 136. 9 135.4 | » 132.9 
Petroleum refining - ----..--------- Sk 111.2 109. 6 109.3 | 107.2 106. 8 107.0 106.7 106. 0 104. 3 103. 8 102.6 | 2102.1 
Rubber apport La ee oe Ss 174.8 173. 5 172. 7 | 174.4 174. 6 172.3 175.9 181.0 185, 2 188. 0 S J 2. oes 
Textile-mill ao papa aiden nas ated do....| apn ds tl 159. 5 156. 2 156.1 | 153. 5.1 147, 2 | 147.0 142. 2 140.0 140. 2 141.8 139.4 | 2135.7 
Other nondurable goods----....-_-- coeaes 9 ROBE 161.3 160. 8 | 159. 1 161.8 157. 161.8 158. 2 154.8 | 149.6 147.2 143.0 | 2146.0 

" COMMODITY PRICES 
COST OF LIVING | | | | 
National Industrial Conference Board: 4 

OS OS See 1923= 100- - 102.8 98. 1 98.8 99. 8 100.5 101.1 101. 5 101.9 103.0 104.0 104. 2 104.3 103.1 

ae RE Te ee do... 89.3 88.2 88.4 88.5 88. 6 88. 6 88. 6 88. 6 88.6 88. 6 88. 5 88.6] 788.9 
“ ee Jon ano ne === === === ---------- Go... 111.4 101.1 102.8 105.3 106. 4 108.2 108.8 110.0 112.8 115.4 115.8 115.8 112.4 

SE Se ea do- 92.6 89.5 90. 5 90. 5 90.6 90. 6 92.1 92.3 92.4 92. 5 92. 6 92.5 92.5 

| NR a eee do-.- 90. 8 90. 8 90. 8 90. 8 90. 8 90. 8 90. 8 90.8 90. 8 90. 8 90. 8 90.8 90.8 
: Lg serthiti oS eee seentcebuensins ae 107.3 104. 8 104.6 105.3 106. 2 106.2 106. 4 106. 5 106. 5 106.5 106. 7 107.1 107.2 

Combined Ee 1935-39= 100_- 123. 2 117.5 117.8 119.0 119.8 120. 4 120.7 121.0 122.8 124.1 125.1 124.8 123.8 
EE ee a 128.9 125. 2 125. 8 125.9 125. 9 125.9 126. 0 126. 2 127.6 127.9 127.9 127.9 128.6 
Janna eo=--- ea do... 137. 2 126.1 126.6 129.6 131.1 132.7 133.0 133. 6 137.4 140.6 143.0 141.9 139.0 
Fuel, electricity, and ice----.-.------ do...-) 107 8 106. 2 106. 2 106. 2 106. 2 106.3 107.3 107.2 107.4 107. 5 107. 6 107. 7 107.7 
Housefurnishings.-............-.....- do.-- 125. 5 123.0 123. 6 123.6 123.7 123.7 123.8 124.1 124.5 124.8 125. 1 125.4 125.4 
Rent ids ? SIS abasianaen EDA Tee 108. 0 108.0 108.0 108. 0 108.0 108. 0 108. 0 108.0 108.0 108. 0 4 } eres 
NE cnn cascasacencnuduwae aG.... 116.2 111.1 111.4 111.8 112.7 112.8 113.2 113. 6 114.5 114.9 115.3 115.7 115.9 

PRICES RECEIVED BY FARMERS$ 

U. 8. Department of Agriculture: 

Combined | ae 1909-14= 100 193 163 163 169 169 178 182 178 182 185 187 190 188 
Chickens and a SUE erie SS a 193 156 166 173 178 183 185 170 171 173 175 179 183 
Cotton and cottonseed -.-.-.-.------- do_.- 167 151 156 158 160 162 164 163 166 167 167 166 163 
Dairy products---.-.--.-..----------- do. --. 181 161 156 165 171 175 177 179 180 180 179 178 178 

Re oe oe Seca Saccaseeusncante do.- 204 126 129 134 127 151 139 156 172 189 212 234 230 
Grains-.. aL Cen edondstnawann wemaneee do--- 155 115 119 117 117 124 134 138 143 146 148 151 154 
IR So cdatecacesnusonned do... 206 200 195 200 197 196 205 214 218 218 214 211 206 
dé...- 308 256 191 226 238 293 277 301 302 291 253 308 315 
Miscellaneous. .......---------------- do... 220 173 172 185 181 211 217 158 163 176 196 194 190 

RETAIL PRICES 
U. 8. Department of Commerce: 
oft et poy posnny <= ~~ aaa P 133. 4 126.0 126. 4 127.7 128.8 129. 6 130.0 130. 4 132. 4 133.9 135. 0 134.7 133.9 
EN ant idubmeod basnawens 1923-25= 100.) __ 88. 8 88.8 88.9 88.9 88.9 93. 4 93. 5 93. 4 93. 5 93. 6 93. 5 93.3 
ey nent See living eos oats 96. 9 97.0 97.0 97.1 97.2 97.9 98. 4 99.8 100.1 101.4 101.4 101.5 
Fairchild’s index: ; 
—e ecccecece- Dec. 31, 1930= 100 113.1 113.1 113.1 113.1 113.1 113.1 113.1 113.1 113.2 113.2 113.0 113.0 113.0 
nfants’ ral naa Re ann i acca Cages a eainaees oe 108. 1 108. 0 108. 0 108. 0 108. 0 108. 1 108. 1 108. 1 108.1 108. 1 108. 1 108. 1 108.1 

Men 8...-------------------------=- do.-.-| 105.3 105. 2 105. 2 105.3 105. 3 105.3 105.3 105.3 105. 3 105.3 105. 3 105.3 105.3 

oe enero rs do.-. 113.0 112.7 112.7 112.6 112.5 112.6 112.6 112.6 112.7 112.7 112.6 112.7 112.7 
Ree varmenings.............2--..-<-- G0... 11665 115. 5 115.5 115. 5 115.5 115. 5 115. 5 115.5 115.5 115.5 115. 5 115.5 115.5 
SI ccacn ans oseenescecsnacens do...) 1122] 128/ 22} M22) 1122) 122) 122) 122] 122] M22) M22] 122] 122 

WHOLESALE PRICES 
U. 8. Department of Labor indexes: 

cy oe pr nothaagg quotations) ..1926=100_.| » 103.1 99. 2 99. 6 100. 0 100. 3 101.0 101.9 102. 5 103. 4 103.7 104. 1 103.8 | 7 103.2 

Manufactured products--.-..---..-- do... » 99.7 98. 9 99. 2 99. 99. 4 99. 6 100. 1 100.3 100. 5 100. 6 100. 7 100. 1 ? 99.6 

SS =e do..--| » 112.7 101. 2 102. 2 103. 0 103. 9 106. 1 108. 2 109. 6 112.0 112.8 114.0 114.3 | 2? 113.6 
Fs gage articles........- Ges..: 92.9 92.7 92.9 92. 7 92. 6 92. 5 92.8 92.9 93. 0 93. 1 93. 0 92.8 92.8 

6 ner do..--| » 123.5 106. 1 107.8 109. 0 110. 5 113.8 117.0 119.0 122.8 123.9 125. 7 126.2 | » 125.0 

— EEE eee eee do.... 116.8 89.8 93. 6 91.5 92.8 100.7 107.3 108. 6 112.2 112.5 113.1 113.8 116.0 
© sana tage engl Ag se cceataar = 129.5 122. 6 122.1 123. 4 121.3 123. 9 129. 2 132.8 135.7 134.0 130. 5 128.6 127.6 
F 1926= 100- ? 98.5 97.5 97.7 97.9 97.9 98. 1 98. 5 98. 7 99.0 99.1 99. 2 98.7 » 98.3 

= “A ee Oe RT TOOL: Oe... 105.8 100. 8 102. 4 103. 4 103. 5 104.3 105. 2 105.8 107.4 108. 4 110. 5 109. 6 107.2 

Eee Se ee 93.8 87.8 89. 1 89. 3 89. 5 89. 3 90. 6 92. 2 93. 5 93. 7 93. 6 93.6 93.8 

ae eee do... 108.9 100. 2 105. 5 109. 2 111.2 111.8 113.4 113.3 113. 2 113.3 113.1 109. 5 108.9 

— and vegetables... ........... do... 125.6 98.0 97.5 98. 2 102.0 104. 3 102. 6 108. 5 115.6 123. 2 137.7 143.6 138.0 
ca gl a el oo ees 106.0 115. 2 116.0 115. 5 112.0 113.6 115. 6 115.5 115. 5 115.8 115.9 111.6 105.9 

| a eeeseae a ---1926=100_.| » 97.1 95. 6 95. 5 95. 5 95.8 95.9 96. 0 96. 2 96. 5 96. 6 96.7 96.8 » 96.9 
Building materials............-..-- do.---| 112.2 110.3 110. 4 110. 4 110. 1 110.0 109.8} 110.2} 110.4 110.3 110.5} 110.6 110.7 
OS a aie do... 99.0 98.7 98.7 98.7 98. 6 98.7 98.7 98. 6 98.7 98.7 98. 9 99.0 99.0 
pet a ee ees do... 93.6 94.2 94. 2 94. 2 94. 2 94. 2 94. 2 94.2 94.2 94. 2 93. 9 93.6 93.6 
— Rowan Re dctae Spee ne nies tex 142.0 133. 0 133. 2 133. 3 133. 1 133. 3 133. 3 134. 6 134. 6 134.7 135. 6 136.3 137.1 
Ch aint and paint materials_______-. do... 102.8 100. 1 100. 4 101.0 100. 7 100. 3 100. 6 101. 2 102. 2 102. 5 102. 2 102.0 102.0 
a and allied products_ ---- | ee 100. 2 96. 2 96. 2 96. 2 99. 5 99. 5 100. 2 100. 3 100.0 100. 1 100. 2 100.0 100.1 
petmicals Ae a Se do... 96.5 96. 3 96. 3 96. 2 96. 2 96. 1 96.9 96.9 96. 4 96. 4 96. 4 96.4 96.4 
er. and pharmaceuticals -. -._- do.---| 165.2 129. 0 128.9 128. 8 165. 4 165. 4 165. 4 165. 5 165.0 165. 1 165. 1 165.2 165. 2 
ea ea do_..- 80.1 78.3 78. 2 78.3 78. 6 79. 0 79.0 79. 0 79.0 80.0 80. 0 78.6 79.3 
F 8 and fats. 5, ee do... 102.0 101.6 101. 5 101. 5 101. 5 101. 5 101. 5 101.5 101.5 101.5 102.0 102.0 102.0 
and lighting materials_._____- do... 80.9 79. 0 7%. 0 79. 0 79. 1 79. 2 79.3 79.8 80.3 80.6 80.8 81.0 81.0 
aactricity Sans Soe RRS Yel eae 62. 2 62. 6 61.9 62.3 62.0 62.6 63.0 60. 2 60. 6 59. 5 TY ae 
tr at DS ee ee ae ee : 80. 4 81.1 79. 2 78.4 76. 1 73. 2 75.8 75. 6 76.4 77.5 79.1 77.6 
etroleum products__.......____- do._. 63.0 60. 7 60. 6 60. 6 60. 7 60.7 60. 8 61.2 61.5 62.0 62. 5 62.6 62.8 

*Preliminary. »* Revised. 


§Data for September 15, 1943: Total, 193; chickens and eggs, 201; cotton and cottonseed, 171; dairy products, 185; fruits, 204; grains, 158; meat animals, 207; truck crops, 


311; miscellaneous, 205. 


FP, akmas —— “t’”’? on p. S-3 of the July 1943 Survey in regard to revisions incorporated in the indexes beginning March 1943. Rents, which are subject to control in all 
+1942 4 y monthly reports, vary little in most areas and data are now collected only at quarterly pricing periods, 
tN ata shown on a revised basis begining in the June 1943 Survey; see that issue for figures for all months of 1942. 

ew series; for figures beginning J anuary 1939 and a description of the series, see p. 28 of the August 1943 Survey. 
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Monthly statistics ecu December 1941, to- | 1943 1942 | 1943 
erat el tae date, ear bo found in the S Oo N D J Feb reek i a 
to the sources e may be foundinthe | , Saas ep- cto- | Novem- ecem- anu- ebru- : ‘ 
1942 Supplement to the Survey August | August | tember | ber ber | ber ary ary March | April | May | June | July 
as, 
COMMODITY PRICES—Continued 
| ; | tes 
WHOLESALE PRICES—Continued | 
| | 
U. 8. Department of Labor indexes—Con. | 
Commodities — than farm products and 
foods—Continued | 
Hides and leather olny oagnemmannd “alia 117.8 118.2 118.1 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 
Se eS 116.0 118.8 118.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 | 116.0 
i cccsoenacnoncadiep do... 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 | 101.3 
cri cn rcencoccccsseu do....| 126.4 126.4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 | 126 4 
Housefurnishing tte seaaeO...-| 105.5 102.7 102. 5 102. 5 102. 5 102. 5 102. 5 102. 6 102.6 102.6 102.7 102.8 102.6 
ES did ininadaiensienceawks EES 107.1 107.9 107.4 107.3 107.3 107.3 107.3 107.3 107.3 107.3 107.3 107.3 | 107.1 
TA : | ae 98. 1 97.4 37.4 97.4 97.4 97.4 97.4 ast 97.7 97.7 98. 0 98. 1 | 98.1 
Metals wey metal products........--.do-.-.} 2 103.7 103.8 103.8 103.8 103.8 103.8 103.8 103. 8 103. 8 103. 8 103.8 103.8 | » 103.7 
I i icivetivaccasenene ses do.-.. 97.1 97.2 97.2 97.2 97.2 97.2 97.2 7.2 97.2 97.2 97.2 97.3} 97.4 
Metals, nonferrous -.----.----..---- do. 86. 0. 85.6 86.0 86.0 86.0 86.0 86.0 86.0 86.0 86.0 86. 0 86.0} 86.0 
Plumbing and heating equipment__do..-- 90. 4 94.1 94.1 94.1 93.2 90.4 90. 4 90. 4 90. 4 90. 4 90. 4 90.4] 90.4 
NS EE TEI ee 97.4 97.3 97.1 97.1 97.1 97.2 97.3 97.3 97.3 97.4 97.4 97.4 | 74 
See ae 107.0 107.2 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 | 107.0 
Sere @o....)« NRF 112.9 112.7 112.4 112.4 112.4 112.5 112.6 112.6 112.6 112.6 112.6] 1126 
Hosiery and underwear----__----...do---- 70.5 69.7 69.7 70.5 70.5 70.5 70.5 70. 5 70.5 70. 5 70.5 70.5} 70.5 
esd i a a6... 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 
Woolen and worsted goods pes ee do....| 112.5 111.7 111.7 111.7 111.7 112.1 112.4 112.4 112.4 112.5 112.5 112.5 112.5 
I nc kcdasanerscccenead ae 92.6 88.9 88.8 88.6 90.1 90. 5 90.7 90. 9 91.4 91.6 91.9 91.8 | 92.3 
‘Automebile tires and ammammumee” es 73.0 73.0 73.0 73:0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 | 73.0 
a (ae 104. 3 98.9 98.8 98.8 98.8 99.0 100. 1 101.1 102.7 102. 9 104.3 104.3} 104.3 
Wholesale prices, oatenl. (See under vempective 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
As measured by— j 
Wholesale prices__......---..-.- 1935-39= 100. - 78.1 81.1 80.8 80. 4 80. 2 79.6 78.9 78.5 77.8 77.5 77.3 77.5 77.9 
(ieee | a 81.2 85.1 84.8 84.0 83. 5 83.1 82.9 2.6 81.4 | 80.6 79.9 80.1] 80.8 
ae do._. 72.8 79.2 78.9 77.1 76. 2 75.3 | 75.1 74.8 72.7.| 71.0 | 69.8 70.4 71.8 
Prices received by fartaers_...-......-..do..-. 54. 4 64.4 64. 4 62. 2 62. 2 59.1 | 57.7 59.1 | 57.7 56.9 | 56.2 55.3 55.9 
CONSTRUCTION AND REAL ESTATE 
| | 
CONSTRUCTION ACTIVITY* | | | | | | 
New oe oe ORE RT mil. of dol..| 626 1,486 | 1,415 1,274 | 1,123 | 889 | = 833 | | 764] +°760| +734) +727 r 709 r 674 
eee eee eee do....| » 149 221 215 200 168 | 128 | +116 | r 106 | ‘tl | *121.|. *19¢6 r 148 r 150 
Residential (nonfarm) -_....--..-...--- do-. »78 98 95 92 80 | 65 | 54 45 | 44 | 52 r 64 73 r78 
Nonresidential build ng» except farm and | 
public utility, total_........mil. of dol_. > 16 41 41 37 31 | 22 18 | r15 r13 | 10 12 13 15 
SI ak hricd Salen ans tedcociolncss anti Sie mse do_..- rg 30 31 29 23 | 16 12 r10 r8 | 6 7 s 9 
a do.._.| >7 11 10 8 8 | 6 6 5 5 | 4 5 5 6 
Farm construction, total_..........-- ee P16 22 19 15 10 5 r4 r6 rg r14 r18 r19 ‘17 
OS ee ees a0.s.- e7 13 12 9 6 | 2 r2 r3 | r4 | 6 ‘7 r8 r7 
"aaa do... Pg 9 7 6 | 4 | 3 2 3 r5 | rs rll rj | r10 
ae we | 8D 60 60 5} 47| 36 40 40 45) 45 42 43| 49 
Public construction, total _.-.-.-.-.do...-| 477 1, 265 1, 200 1,074 955 761 717 658 646 | ws 591 r561 | +7524 
Ee ad nhc adiekad Gres od « P 68 56 71 6 61 63 59 59 75 | 74 79 76 | r 67 
M woe ee ee SR ee” 0. os. » 220 681 626 523 497 358 333 302 | 284 276 264 1254} £234 
Nonr — building, total-_-_-__--- ee P 133 417 403 389 330 286 286 257 248 219 200 176 r 164 
a Be. cs. > 130 408 395 382 324 282 283 255 | 246 216 197 172 r 160 
All ag AD oe aan sains do... P 3 9 8 7 6 4 3 2 | 2 3 3 4 4 
Sn, , SEE ye G0.... » 43 72 65 62 | 47 | 30 2 23 24 29 35 40) r44 
Sewage disposal and water supply__-.do_- 25 10 9 9 | 5 5 4 4 | 5 5 6 6 
All der | = Ral eee se ?6 25 22 22 11 | 17 8 ll 12 | 8 6 ’ 7 
Miscellaneous public-service enterprises | 
mil. of dol-_- r2 4 | 4 3 | 2 | 2 2 2 | 2 yi 2 2 2 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED | | | | | 
Value of contracts awarded (F. R. , indexes): 
Total, unadjusted -...........-- 23-25= 100_- » 64 194 181 175 174 | 139 | 118 88 84 71 62 53 r 67 
Residential, unadjusted d » 36 64 70 80 86 | 77 66 54 44 39 37 36 36 
Total, adjusted P 61 182 179 185 198 175 145 102 85 63 52 45| +60 
Residential, adjusted do._...| » 37 65 70 83 90 91 79 56 42 | 33 31 32 36 
Contract awards, 37 States (F. W. 
Corporation): 
yf” ee cone mber. 15, 758 30,055 | 30, 558 35, 934 35, 872 38, 797 25, 338 18, 503 16,117 15, 435 14, 024 14,846 | 13,779 
Total valuation 413,791 | 721,028 | 723,216 | 780,396 | 654,184 | 708,716 | 350,661 | 393,517 | 339,698 | 303,371 | 234,426 229,599 | 183, 661 
Public ownershi ..| 351,371 | 633, 183 | 660,953 | 709,879 | 591,940 | 663,817 | 315,575 | 363,852 | 304,032 | 253,334 | 192,000 | 183, 167 | 122, 250 
Private ownersh. -| 62,420 ] 87,845 | 62,263 | 70,517 | 62,244 | 44,899 | 35,086 | 29,665 | 35,666 | 50,037] 42,426 | 46,432 61,411 
Nonresidential b 
A See number .| 3, 203 10, 952 10, 405 9, 945 12, 281 15, 093 6, 842 5, 090 3, 635 3, 839 3, 455 3,056 | 2,109 
cb me Rel icdcasenacais thous. ofsq.ft..| 26,321 | 90,774 | 97,962 | 77,245 | 52,615 | 67,327 | 27,913 | 37,810 | 28,310] 18,835 | 15,126 17,283 | 10,788 
OT thous. of dol..| 272,888 | 407,324 | 466,860 | 372,991 | 256,513 | 278,091 | 154,064 | 187,242 | 144,935 | 96,214 | 75,301 94, 834 | 61,840 
Resdenticl buildings: 
BI tis Gniipobiewusedesens~ number..| 10,988] 17,110] 18,556 | 22,218] 21,826| 21,302] 17,428 | 12,155 | 10,295 | 10,440 9,197 | 10,424 | 10,506 
le EE thous. of sq. ft..| 16,794 | 26,177 | 20,759 | 37,444 | 37,707 | 38,112} 24,920 | 22,188} 16,990] 18,767] 15,207 | 14,060 | 16,651 
Sete thous. of dol__| 67,493 | 100,551 | 126,708 | 161,206 | 156,654 | 159,652 | 110,813 | 93,204 | 71,786 | 79,434] 63,291 | 61,508 | 71,836 
Public works | 
Reet do dineccusapees- = number..} 1, 185 1, 384 1,111 3, 035 1,080 1, 386 | 682 761 1, 635 | 787 1,010 978 920 
a SEAR Se ee aS thous. of dol__| 32,755 § 111, 960 65,811 | 154,795 | 94,157 | 142, 157 | 38, 254 52, 856 52, 037 41, 882 47, 704 35,720 | 28, 400 
8: | | | 
1, Te ae 382 609 486 736 685 | 1,016 | 386 497 52 | 369 362 388 244 
WO i itis epaennd thous. of dol.-| 40,655 § 101,193 | 63,837! 91,404 ' 146,860 | 128,816 | 47,530! 60, 125 60, 940 | 85,841! 48,130 | 37,537 | 21,585 
r Revised » Preliminary 


*New series. The series on new construction are estimated by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce, with the exception 
of the series on residential (nonfarm) construction which is from the U. 8S. Department of Labor and the data for military and naval and public industrial construction since 
January 1941, which are from.the War Production Board. For annual data beginning 1929, see p. 32, table 11, of the June 1943 Survey, and for quarterly estimates for 1939 
to 1942, see p. 10, table 7, of the May 1943 issue. Additional data relating to the derivation of the estimates are shown on pp. 24-26 of the May 1942 issue. 
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CONSTRUCTION AND REAL ESTATE—Continued 
| 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED—Con. 
Indexes of building construction (based on 

bldg. permits issued, U. Dept. of 

Labor) :f ; 

Number of new dwelling units provided 

1935-39 = 100_ 98.9 oh Sone Knmilvihh Ena steel -=| 3909 130. 3 102. 0 88.7 119.3 82.1 + 85.3 

Permit valuation: 

Total building construction -.......-- do___- 57.3 cath dy EE ae np ligw in aitasne bebe dueaees 69.8 66. 3 60.1 54.4 56. 0 61.9] © 57.9 
New residential buildings_______._- do... 76.5 ( & 5 eS ee) ee auaerisel 76.4 79. 4 73.3 62. 4 78.8 62.7 r 67.0 
New nonresidential buildings--.___- ao... 32.8 1 es Pee Bias cnn a 76. 0 63. 3 52. 4 46. 1 35.3 56. 8 7 43.4 
Additions, alterations, and repairs_do-___- 77.6 (i 1b 3 SSA Sees eee ees 38. 9 44.7 50. 2 57.9 58.4 71.2 74.7 

Estimated number of new dwelling units in 

nonfarm areas (U. S. Dept. of Labor): 

Total nonfarm (quarterly)*_._---- eS Ae! eee oh af ee Reamer ta a lL ee, oe _* | eee 
J eee eee do_..-| 17,142 [16,976 | 22,067 | 21,772 14,522] 13,157] 21,877] 22,603 17,684| 15,374] 20,684] 14,230 |* 14,798 

i-family dwellings.................. do....} 11,305 Jr 12, 162 11, 694 16,448 | 10, 671 9, 761 13, 894 19, 844 14, 175 11, 924 16, 664 10, 248 | * 11, 209 
2family dwellings.............-...- do--- 1, 934 r 793 1, 150 1, 133 926 1, 058 898 588 1, 066 1, 369 1, 646 1, 686 1, 408 
Multifamily dwellings---.-.-.....- do....}| 3,903 | "4,021 9, 223 4,191 2, 925 2, 338 7, 085 2,171 2, 443 2, 081 2,374 2, 296 2, 181 
Engineering construction: 
Contract awards (E. N. R.)§---thous. of dol__| 161,548 | 813,077 | 712,709 | 691,979 | 607,622 | 373,622 | 226,826 | 306,242 | 305,973 | 379,068 | 273,650 | 274, 493 | 296, 188 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: ft ; 

Total....- Penee eee ade ..--thous. sq. yd__| 3,516 | 13,947 | 20,090 | 12,453 7,077 9, 328 6, 237 6, 872 7, 324 3, 848 7,842} 9,010 7, 611 
0 SES SER 8 SESE ES ee ne ao... 2, 387 10,091 | 16,935 7, 600 4, 802 6, 093 5, 065 5, 644 5, 548 2, 240 5,711 7, 242 5, 588 
RR ge os anc oscocadadnagucccasaads do... 620 2, 653 1, 518 2, 806 927 | * 1,968 541 649 927 768 1, 346 1, 104 649 
Bireste and alleys. . ......0000-5-o<sn0< de... 508 1, 202 1, 637 2, 047 1, 348 1, 267 631 579 850 840 785 665 1, 374 

Status of highway and grade crossing projects 

administered by Public Roads Admn.:| 

Highways: 

Approved for construction: 
ee ae eae no. of miles__ 1, 606 1, 534 1, 524 1, 531 1, 404 1, 369 1, 352 8, es on A 
Federal funds_-.......-... thous. of dol_- 37,059 | 35,534 | 34,968 | 33,435 | 29,634 | 20,042] 27,808 | 26,655]... _- * : 

Under construction: 
ee ee no. of miles. 4, 954 4, 262 3, 714 3, 329 §2, 955 2, 807 2, 359 sy Sea Tae i. 
Federal funds_-_............thous. of dol_ 109, 549 | 102,419 | 98,230] 91,839 88,028 | 85,097 73, 657 Ji | ee 
Meunated cost........i............00... 189,077 | 174,898 | 165,052 | 153, 221 | 143,983 | 139,497 | 120,810 | 109, 824 en 

Grade crossings: 

Approved for construction: ° 
Federal] funds_-_.-...-.-.- avoaraaneGtans 6, 665 6, 797 5, 852 5, 904 6, 821 6; 776 6, 854 SOR) Seep ‘ 
Estimated cost__.....--- kee res sa 7, 327 7, 458 6, 512 6, 564 7, 484 7,439 7, 516 5 | ee . 

Under construction: 

ES | Sa eee de. ..- 29,412 | 26,417 | 24,608 | 23,190 | 22,242] 21.201 | 17,905 | 15,307 |_......._]...__. ‘ 
BOUMIRIOG COUR nccccccncncnacases da... 31,296 | 28,231 | 26,387 | 24,835 | 23,853 | 22°797 | 18,800 | 15,947 }._____ we i 

CONSTRUCTION COST INDEXES 

Aberthaw (industrial building) _____- 1914= 100 Spee | Ce Cee a ph ee AON Se icc eail ye es 
American Appraisal Co.: 

Average, 30 cities................... 1913= 100 252 245 246 246 247 248 249 249 249 250 250 250 251 
1 | Se See ee es do__-- 259 248 249 249 250 250 253 253 254 254 254 256 257 
0 ee a ae ens do... 255 250 251 251 251 251 251 251 251 251 252 252 254 
ee do___. 233 229 229 229 229 230 230 230 232 232 232 233 233 
LS ERE EE SS do... 246 241 242 242 242 242 242 242 242 242 243 243 244 

Associated Genera! Contractors (all types) 
1913= 217.0 213.3 213.3 213.5 213. 5 213. 5 213.7 214.1 214.1 215.0 216. 0 216.0 217.2 
E. H. Boeckh and Associates, Inc.: 

Apartments, hotels, and office buildings: 

Brick and concrete: 

J U.S. av., 1926-29= 100. 108. 5 106. 1 106. 1 106. 1 107.0 107.2 107.3 107.3 107.3 107.3 107.3 107.3 108. 2 
New York..--- ss Sera grencn pagar wal a caelabal do_._- 138. 6 138. 2 138. 2 138. 5 139.8 139.8 140.0 140.0 140.0 140.0 138. 1 138. 3 138. 6 
Ge WIOIOIOOD... Jo oc ccnnedcadc-onc do__- 133. 2 130.0 130. 0 131.3 132.0 132.0 132. 3 132.3 132.3 182.3 132.3 132. 5 132.4 
St. Louis..___- cis chipeltte Ba ck 3 ats Care 131.7 129. 6 129. 6 129. 6 130. 6 130. 6 130. 7 130. 7 130.7 130.7 13).2 131.2 131.4 

Commercial and factory buildings: 

Brick and concrete: 

I ee ee ce <nsteeobiclel Go... 107.9 106. 0 106. 0 106.0 106. 7 106. 9 107.0 107.0 107.0 107.0 107.0 107.0 107.7 
2 aaa eee. ee 139. 8 139.6 139. 6 140. 0 141.0 141.0 141, 2 141.2 141.2 141.2 139. 5 139. 7 139. 8 
ae ee ee Ye 136. 1 132.3 132.3 134. 6 134. 4 134. 4 135. 6 135. 6 135. 6 135. 6 135. 6 135.8 135. 8 
St. Louis_...._- sisson he Rs 133. 4 132. 6 132. 6 132. 6 133. 4 133. 4 133. 5 133. 5 133. 5 133. 5 133. 0 133.0 133.1 

Brick and steel: 
aa ee 108. 3 106. 5 106. 5 106. 5 107. 2 107.6 107.8 107.8 107.8 107.9 107.9 107.9 107.8 
New York______.- eh Stalk Smee al es 137.6 137.4 137.4 137.5 138. 5 138. 5 138. 9 138.9 138.9 138. 9 136.9 137.3 137.6 
eg a ps” a 136. 7 133. 1 133.1 134. 5 135. 3 135. 3 135. 7 135. 7 135.7 135. 7 135. 7 136. 1 136. 1 
yg es Sse caisson 130. 4 129. 4 129. 4 129. 4 130. 2 130. 2 130. 4 130. 4 130. 4 130. 4 129. 7 129.7 130.0 

Residences: 

Brick: 
ee eee Sn 2S do....| 111.3 104.1 104. 1 104. 1 105. 3 106. 7 107. 4 107. 4 107.4 107.7 107.7 107.7 109. 5 
Ee ene er CGias 142.2 139.7 139.7 139.9 140.9 140. 9 142.3 142.3 142.3 142.3 139.4 140.8 142, 2 
oe a ne €0....<. 133. 1 125.8 125.8 126. 8 127.6 127.6 129. 6 129.6 129.6 129.6 129.6 131.0 131.0 

F 0 A eS Pe do.... 129.7 126.9 126.9 126.9 126. 7 126.7 127.4 127.4 127.4 127.4 127.2 127.2 128.3 

‘rame: 

SG xin avaak)cconomsws daveweuaae ee 112.6 103. 6 103. 6 103. 6 105. 0 106. 8 107.7 107.7 107.7 108.0 108. 0 108. 0 110.3 
. £ SaaS do_-_- 144.7 141.4 141.4 141.5 142. 5 142.5 144.3 144.3 144.3 144.3 141.1 142.9 144.7 
Og eee ae do._. 130. 4 122.0 122.0 122.5 123.3 123.3 125. 6 125. 6 125.6 125. 6 125.6 127.4 127.4 
YO a eae ee ae 124.8 124.8 124.8 125. 6 125. 6 126.5 126, 5 126.5 126. 5 124.9 124.9 126. 4 
Engineering News Record (all types) 
1913=100..| 294.1 281.6 282. 4 283. 6 283. 7 283. 5 283.5 285. 2 288. 8 289.9 289. 9 289. 9 291.4 
Federal Home Loan Bank Administration: 

Standard 6-room frame house: 

Combined index___..-..--._-- 1935-39= 100_- 127.1 124.0 124.4 124.5 124.4 124.5 124.7 125. 5 125.7 125.7 126. 2 126.8 | * 127.3 
US a ies, a 123. 4 121, 2 121.5 121.6 121.5 121.4 121.5 121.9 122.0 121.8 122. 2 123.0 123.7 

Ee as 134. 2 129, 4 130. 2 130. 2 130. 2 130. 7 130, 9 132.5 133.0 133. 4 134.3 134.3 | * 134.3 





























‘ Revised. § Data for October and December 1942 and for April and July 1943 are for 5 weeks; other months, 4 weeks. 
tData represent 4-week periods except for October 1942 and March and July 1943, which cover 5 weeks, December 1942, which covers Nov. 30 to Dee. 31, and January 1943, 
which covers Jan. 1-30; earlier data published in the Survey similarly cover, in general, 4- and 5-week periods. 
{Many projects approved for construction and technically under construction are inactive because of suspensions. 
_*New serics. For quarterly estimates of total nonfarm dwelling units for 1940 and January-June 1941, see note marked “*” on p. S-4 of the November 1942 Survey; this 
series includes data for urban dwelling units shown above by months and data for rural nonfarm dwelling units which are compiled only quarterly. 


tData have been revised beginning January 1940 and further revisions of the indexes for 1942 are in progress. Revisions for the latter 


for January-August; January to July 1942 data are available on p. S-5 of the May-September 1943 Surveys. 
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year are at present available only 
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CONSTRUCTION AND REAL ESTATE—Continued 





REAL ESTATE 


Fed. Hous. Admn. home mortgage insurance: 
Gross mortgages accepted for insurance 
thous. of dol..| 68,029 | 109,660 | 100,456 | 99,833 | 73,768 | 54,086 | 45,562 | 53,725 | 70,941 | 74,226 | 60,702 | 67,820} 73,563 
Premium-paying mortgages (cumulative) , 
thous. of dol-_|5,051,416 |4,232,030 |4,311,126 |4,393,862 |4,473,021 4,554,952 |4,626,357 |4,684,367 |4,746,755 |4,798,799 |4,856,452 |4, 917,446 |4,981,816 
Estimated total nonfarm mortgages recorded ’ 
($20,000 and under)*--...------. thous of dol --| 355, 432 | 336,850 | 345,964 | 357,083 | 278,321 | 265,406 | 228,283 | 219,882 | 269,419 | 308,957 | 327,092 349, 046 | 351, 516 
Estimated new mortgage loans by all savings ’ 
and loan associations, total. thous. of dol_.| 117,389 | 92,563 | 94,055 | 91,672 | 73,979 | 70,628 | 67,856 | 63,324 | 87,185 | 98,735 | 100,490 | 108,876 | 111, 355 
Classified according to purpose: 
Mortgage loans on homes: 


Construction. ..-.------------------ do....| 10,616 | 12,568 | 12,449] 10,572] 9,275] 8,472| 7,173] 4,504] 8,572] 9,853] 9,039] 8,946] 9,299 
Home purchase. -...--------------- do....| 82,894 | 55,301 | 58,060 | 56,528 | 43,984 | 41,440 | 32,820 | 39,084 | 55,235 | 65,088 | 67,826 | 74,885 | 77.555 
Refinancing------------------------ do....| 14,600 } 14,019 | 14,063 | 14,604 | 12,472] 12,768 | 11,408 | 12,510] 14,874] 15,040] 14,843] 15,913 | 14’ 995 
Repairs and reconditioning --.....-- do....| 2,809 4,126] 3,804 3, 498 3, 007 2, 199 1, 667 1, 953 2, 377 2, 484 2, 606 2,707 | 2,807 
Loans for al] other purposes. -.._---- do....| 6,470] 6,549] 5,679] 6,380| 6,241] 5,749] 4,788] 5,183 | 6,127] 6,270] 6,176] 6,425] 6.359 
Classified according to type of association: , 
Federal. ..-...--------------- thous. of dol..} 51,172 | 36,620 | 37,987 | 35,555 | 28,163 | 27,381 | 23,390 | 26,566 | 37,850] 42,717 | 41,835 | 46,730] 48,370 
State members. ...------------------- do....| 53,497 | 41,549 | 42,249 | 41,937 | 35,441 | 32,751 | 26,910 | 28,175 | 38,595 | 44,461 | 47,818 | 50,182] $0,648 
Nonmembers...-------.----------..- do..-.| 12,720] 14,394 | 13,819 | 14,180 | 10,375 | 10,496 | 7,556 | 8,583 10,740] 11,557 | 10,837] 11,964] 12.337 
Loans outstanding of agencies under the Fed- , 
eral Home Loan Bank Administration: 
Federal Savings and Loan Ass’ns., estimated 
mortgages outstandingt-_--- -thous. of dol_. |1,880,513 ]1,856,269 |1,861,062 |1,862,593 |1,862,796 |1,853,868 |1,843,714 |1,839,245 |1,839,302 |1,846,536 |1,849,999 | 1,865,991 | 1,871,478 
Fed. Home Loan Bks., outstandirg advances 
to member institutions... -.. - thous. of dol.-| 81, 366 | 160,201 | 144, 752 | 131,377 | 121,886 | 129,213 | 113,399 | 95,624 | 78,607 | 87,369] 79,221 | 90,192] 91,541 
Home Owners’ Loan Corporation, balance of 
loans outstanding. --.-.-.-.. thous. of dol-.|---.-_- 1,640,119 |1,622,087 |1,603,106 |1,586,709 |1,567,367 |1,547,994 | 1,528,815 |1,504,368 |1,482,225 |1,460,221 | 1,441,153 |1,418,545 


Foreclosures, nonfarm:t 




























































































Index, adjusted_.......-.- er 1935-39= 100. 14.9 2.3 25.2 24.4 23.4 21.9 21.0 18.8 17.6 18,3 16.9 16.1 15.9 
3 A aaa thous. of dol..| 29,193 | 19,680 | 20,443 | 22,621 | 24,144 36,469 | 27,733 | 33,175 | 39,214 | 34,241 | 29,297] 26,854 25, 016 
DOMESTIC TRADE 

ADVERTISING 
Advertising indexes, adjusted: 

Printers’ Ink, combined index. _1928-32=100-- 109, 2 88.2 87.6 84.2 88.4 96.8 84.7 88.8 87.0 92.1 89.9 96. 4 104.7 
eS he awn aieme ett iew re 110.7 63.2 69. 4 69.8 73.9 82.7 64.8 64.9 60.5 75. 5 77.4 88. 1 95.0 
Yarra Y a 125. 2 84.2 81.5 82.0 91.7 101.3 79.8 83. 1 78.7 82.9 88.9 107.7 129, 4 
DR aiindkn kan cnananaqwhmiind do... 96. 9 81.3 79.4 77.9 82.1 87.6 77.3 81.9 80.8 87.4 82.3 86.6 91.1 
—si‘( és CE See ae 64. 5 72.5 86.9 65.6 55. 6 77.5 rc Pe! 77.0 85.0 69.9 69.2 58.7 65.0 

Tide, combined index*.--_....-- 1935-39 = 100-- 162.0 122.6 122.5 113.3 117.1 118.6 123.1 120. 0 112.4 123.1 123.2 135. 6 152, 2 
ST ira. Sinn ccinhannwcaain do.... 212. 2 134.9 140.0 127.9 134. 4 146.1 159.6 144.9 125.1 126. 6 131.1 145.8 184.8 
Newspapers® _............. aebbiswaned es ce 120. 6 101.2 96. 5 95.8 100.1 97.1 103.0 103. 4 97.3 108. 5 99.7 106. 4 116.0 

Radio advertising: 

Cost of facilities, total___....... thous. of dol_.| 12, 936 8, 186 8,878 | 10,332] 10,716] 11,284] 11,169] 10,345] 11,949] 11,971 12, 346 | * 12, 550 | + 12,275 
Automobiles and accessories_.......-- ee 800 448 429 339 362 361 347 348 479 513 596 682 692 
a ac coraininteininhisal GO .0= 84 45 70 94 115 125 61 60 97 92 101 99 |. 70 
Electrical household equipment_-_-_-_- ee 93 57 47 53 67 54 67 57 55 77 96 79 85 
Financial__..... Pail eeaniteniasccieis gosto eee 84 53 49 49 57 60 76 62 72 82 96 64 60 
Foods, food beverages, confections. -_-do__-- 3, 588 2, 051 2, 336 3, 027 3, 027 3, 180 2, 919 2, 785 3, 128 3, 288 3, 277 3, 360 3, 351 
OSS EE do... 549 342 346 480 532 609 646 57 638 639 504 512 514 
House furnishings, etc_...........---- :.... 66 51 43 56 54 49 60 48 48 50 62 50 7 
Danes, Cereneere, O60... .............., a 959 928 929 853 799 904 810 836 1,040 1, 022 977 1, 028 941 
Smoking materials _..............--- mec... 1, 454 1, 252 1,347 1, 485 1, 497 1, 606 1, 604 1,475 1, 655 1, 607 1, 603 1, 638 1, 509 
Toilet goods, medical supplies__-_--__- do_-.- 3, 678 2, 337 2, 659 3, 081 3, 136 3, 275 3, 410 3, 078 3, 491 3, 319 3,502 | * 3,623 | + 3,552 
| EE LETTE Te a 1, 579 623 622 815 1, 069 1,061 1, 169 1, 024 1, 246 1, 284 1, 531 1, 416 1, 433 

Magazine advertising: 

En ett smenl do....| 18,531} 12,415 | 15,394] 18,189] 19,450] 16,940] 12,631] 15,800] 17,459] 18,672] 21,351 | 18,459 | 17,228 
Automobiles and accessories_.......-- G0..<- 1, 656 765 754 1, 143 979 607 651 721 956 1, 033 1, 452 1, 282 1, 565 
EI SA AS aaa a do....} 1,037 724 1, 208 1, 381 1,144 870 381 725 1, 186 1, 258 1,142 934 429 
Electric household equipment__.____- Te 439 126 232 443 522 401 199 382 351 452 571 516 416 
Financial. .........- SS roy ae 314 280 425 441 466 336 340 350 392 337 457 407 371 
Foods, food beverages, confections....do....| 2,620 1,785 2, 307 2, 947 3, 377 2, 608 2, 083 2,772 2, 722 2, 906 3, 140 2,772 2, 692 
eases nips anna G0... 443 405 422 415 367 187 146 73 336 437 492 412 407 
House furnishings, etc___ ay ae 449 266 624 882 757 735 312 342 597 802 926 742 346 
Soap, cleansers, ete -................- S0i.5- 271 378 350 445 479 270 319 569 661 592 666 476 241 
Office furnishings and supplies. _..._- on... 279 193 275 298 322 328 166 207 238 293 353 267 139 
Smoking materiais__...__- RAIS do.... 908 71 741 831 983 781 743 733 866 796 918 804 7 
Toilet goods, medical supplies_._....- ao... 3, 069 2, 268 2, 463 2, 865 3, 075 2, 682 2, 166 2, 840 3, 122 3, 242 3, 650 3, 290 3, 034 
RE ease IRE Raa REE ge a 7, 046 4, 554 5, 593 6, 099 6, 979 7, 134 5, 125 5, 785 6, 032 6, 523 7, 584 6, 557 6, 789 

J ih eae thous. of lines_- 2, 965 2, 072 2, 344 2, 528 2, 650 2, 033 2, 179 2, 432 2, 608 2, 671 2, 788 2, 360 2, 553 

Newspaper advertising: 

Linage, total (52 cities)_............-..- do_...| 113,215 | 94,963 | 104,506 | 117,442 | 119.063 | 120,332} 94,488 | 95,607 | 113,190 | 125,282 | 120,985 | 114,016 | 103, 109 
Si do....| 31,388 21, 931 22, 658 24, 071 22, 996 21, 756 22, 285 22, 235 26, 925 29, 183 31, 220 29,308 | 28, 641 
aS do....| 81,827 | 73,032 | 81,847 | 93,371 | 96,067 | 98,575 | 72,204] 73,372] 86,265 | 96,099] 89,765 | 84,709] 74,468 

kel RTE Ee do... 2, 664 2, 146 2, 481 2, 404 2, 787 2, 581 1, 513 1, 423 2, 500 2, 864 3, 220 3, 079 2, 658 
i do....| 1,252 1, 022 1, 099 1, 233 1,470 1, 467 1, 887 1, 232 1, 595 1, 817 1, 247 1, 323 1, 665 
ad do....| 17,733 13, 195 15, 572 19, 781 21, 775 19, 147 14, 674 17, 836 20, 262 20, 801 21,179 21, 099 17, 224 
AEE ARE Se TET do....| 60,178 | 56,669 | 62,695 | 69,953 | 70,035 | 75,381 | 54,130] 52,881] 61,908 | 70,617] 64,120] 59,208] 52,921 
GOODS IN WAREHOUSES 
Space occupied in public-merchandise ware-. 
SE RAS percent of total '________ 83. 2 81.0 82.1 82.5 83.6 83.4 83.3 83.7 83.7 83.5 85.0 86.1 


r Revised. 

*New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; for information regarding the basis of the estimates 
and data for January 1939 to September 1942 see note marked “*"' on p. S-5 of the November 1942 Survey. The new indexes of advertising are compiled by J. K. Lasser & Co. 
for ‘“Tide”’ magazine; the combined index includes radio (network only prior to July 1941 and network and national spot advertising beginning with that month), farm papers, 
and outdoor advertising, for which separate indexes are computed by the compiling agency, in addition to magazine and newspaper advertising shown above; data beginning 
1936 will be published in a subsequent issue. 

+The index of nonfarm foreclosures has been revised for 1940 and 1941. Revisions are shown on p. S-6 of the May 1943 Survey. 

Minor revisions in the data beginning January 1939; revisions not shown in the August 1942 Survey are available on request, 

§See note marked ‘‘§” on p. S-6 of the Apri] 1943 Survey with regard to enlargement of the reporting sample in August 1942. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 

gether with rep apne notes = a | - er oa ™ ; re SESS Wa ee: 

he sources of the data, may be foundinthe | ,...... : Sep- cto- | Novem-| Decem- anu- ebru- , . : aa : 

5 Supplement to the Survey August | August | tember ‘ | ber | ber ary | ary | March | April | May | June | July 

DOMESTIC TRADE—Continued 
POSTAL BUSINESS | 
Air mail, pound-mile performance----millions- |... .-.-- 3, 661 3, 870 4, 335 4,338 | 5,039| 4,658 4,927 | eee Sree nes: ye of Rey 
Money orders: mS | 

Domestic, issued (50 cities): 
ich SERRE RE ee Sem thousands_. 5,478 5, 495 5, 952 6, 022 7,748 | 8,201 | 7,632 5, 983 9, 527 7, 281 6, 923 7, 770 6, 006 
Value____..-----------.---thous. of dol_.| 86,570 | 68,098 | 78,701 | 78,748 | 75,475 | 90,554! 86,624] 92,987 | 178,211 | 101,268 | 99,878 | 158,381 | 106, 623 

Domestic, paid (50 cities): 

RE rrr thousands._| 13, 867 14, 582 16,308 | 17, 386 15, 649 18, 376 16, 681 15, 209 21, 350 18, 269 15, O11 17, 636 16, 612 
RE ee on a- Sa csnakane dae thous. of dol_-| 170,463 | 142,851 | 174,772 | 180, 535 | 162,162 | 196, 067 | 176, 866 | 171,967 | 338,616 | 243,825 | 174,880 | 262,532 | 237, 398 
CONSUMER EXPENDITURES 
Expenditures for goods and services:* 

ers Snes otic asides anes mil. of dol_- 6, 753 7, 028 7, 520 7, 195 8,352 | * 6,794] *6,846] *7,341 7,421 7,387 | *7,542 | »7,336 
5 ath RI Aa rn UR BSS do....| »? 4,887 4, 442 4, 698 5, 179 4, 820 5,976 | * 4,383 | 4,454} ° 4,917 4, 994 4,960 | *5,091 | *4,874 
Services (including gifts)........-..-- an 2, 312 2, 330 2, 340 2, 375 2,376 | * 2,411] * 2,392 2, 424 2, 427 2,427 | *2,451 | » 2,461 
dexes: s 

Peadivsted, tota]__......._...1935-39=100_- 136. 4 145, 2 148.9 151.7 168.1 | * 138.6] * 147.9 146. 1 151.6 150.7 | 7154.1 147.0 

NN re os ge do_...| » 155.0 140.3 153. 1 159. 1 161.8 188. 1 r 140.7 r 154.2 152.0 160. 0 159. 2 r 163.2 r 152.3 
Services (including gifts).......---- ES ae 129. 5 131.3 131.1 133. 9 132.9 | © 135.0] * 136.9 | * 135.7 136.9 135.9 | * 138.2] » 137.8 
pees i a bee Re es 143. 1 141.7 145. 0 148. 2 142.6 | *149.6] °158.5 |] * 152.7 150. 2 151.6 | *155.3 | » 156.4 
ESAS at aS eee do....| ? 165.4 149. 6 147.4 153.0 156. 2 148. 5 . 158.8 | *° 172.0 r 162.1 158. 2 159.8 164.7 | » 166.2 
Services (including gifts)_.........- | : 131.6 131.6 130.9 134, 2 132.2 | * 133.4] *134.7] * 136.1 136.1 137.1 138.7 | 2 139.2 

RETAIL TRADE 

All retail stores, total salest..........mil. of dol_. 4,915 4, 615 4, 840 5, 257 4, 843 5, 926 4,417 4,486 | * 5,041 5,149 5, 072 5,189 | + 4,936 
Durable goods stores. ..........-...-- do___- 762 846 838 87 772 937 635 638 781 835 832 827 °777 
Nondurable goods storesf-...-..--.--- do....| 4,158 3, 769 4, 003 4, 38 4, 071 4, 989 3, 782 3,848 | * 4,261 4,314 4, 241 4,362 | 74,159 

By kinds of business: 

‘Apparel ae G6... 404 365 456 528 477 702 406 479 470 543 464 535 368 
a ene ae 230 269 247 240 211 208 201 191 256 262 252 245 r 239 
Building materials and hardware----do-_--_- 281 336 342 351 289 300 231 235 220 305 299 310 287 
Ra ES Re eRe” Ne 233 195 194 207 200 280 203 194 209 215 228 226 234 
Eating and drinkingf---...-....-.--- do___- 671 525 §29 546 501 540 523 524 589 602 636 632 r 664 
aad a 1, 301 1, 274 1, 275 1, 377 1, 277 1, 421 1, 301 1, 257 1, 407 1, 293 1, 320 1,352 | 71,391 
Ce. cc aancsenmecmed ia 265 280 280 283 277 199 192 r 194 * 227 241 255 261 266 
General merchandise__._..........--- @0.... 712 662 765 880 846 1, 214 621 684 741 802 751 768 t 676 
Household furnishings. .....-..------ do...- 186 187 193 219 201 261 57 163 191 209 212 202 r 187 
ener retail stores?.................02 oe 634 522 558 628 565 801 583 565 670 67. 656 658 r 625 
All retail stores, indexes of sales: 

Unadjusted, combined indext- _1935-39=100_. 150.9 140.7 152. 5 155.8 157.4 180. 1 * 137.2 150.3 150.4 159. 2 157.5 160.5 | * 148.8 
Durable goods stores. _...---- tig el aaa ae 94.9 104, 4 108. 3 105. 0 102.9 116.8 80. 6 86. 7 94.8 105. 0 105. 5 104.0 95.9 
Nondurable goods storesf-_..-..------ es 169. 1 152.5 166. 9 172.3 175. 1 200. 7 156.1 171.0} * 168.4 176.8 174.4 178.9 | * 166.0 

Adjusted, combined indexf_-.-.....---- do_..- 161.3 149. 6 146. 1 149.3 152.3 143.3 156.9 169.9 159. 2 155. 7 156.8 162. 4 r 163.3 
Durable goods stores. _--.........---- GG... 96. 3 105, 1 103. 2 100.8 100.6 94.5 101.3 105.9 105. 9 105.3 7.6 98.7 r 100.0 
Nondurable goods storesf _.......-...do-_--- 182. 4 164. 1 160. 0 165.1 169.1 159. 2 175.0 190.7 176.5 172.1 176.0 183.1] * 183.9 

By kinds of business, adjusted: 
| tL ARES SE SRR Sea a 202. 3 180.7 163. 5 166.0 182.1 166.3 198. 1 260. 8 197.8 184. 6 184.9 216.1} + 196.3 
ee ee d0.... 52. 4 61.5 58.3 54.7 49.8 47.5 45.9 48.4 58. 5 61.7 57.5 57.7 r 54.5 
Building materials and hardware-_....do-_-_-_- 132. 8 156.9 1&3. 1 147.0 147.5 149.0 160.6 169.5 149.2 143. 4 129.3 134.2 | 7132.3 
aa 5 eae Ses Oe... 201. 4 168.7 163.9 174.0 174.9 180.5 176.5 176. 2 177.5 185. 0 189. 6 194.0 | *199.9 
Eating and drinkingf................ do_._- 242.9 190.3 201.0 209. 3 208.8 207.2 230.4 252. 8 239.3 241.7 243.6 244.6 | * 252.3 
CS EE eX: 0... 170. 1 166. 6 160.4 166. 7 167.8 164, 2 172.6 173. 4 174. 5 162, 1 166. 2 169.3 | 7172.5 
EE do... 111.2 115.3 124.8 128.9 136.3 96.8 111.7 123.5 | * 116.4 117.4 115.4 113.7 116.3 
General merchandise. ......-...-.-.-. do___. 160. 4 147.1 142.0 144.3 155.0 135.6 156. 4 176.8 154.8 147.6 146.9 150.8 | * 159.0 
Household furnishings. ..........--_- ee 139. 3 138. 2 142.3 145: 7 157.6 138.6 161.8 159. 2 159.3 151.8 144. 2 142.9 | * 155.6 
Caner retail ctores?.............-.<-+<0+ | 236. 5 189.9 183. 6 189.3 182.8 179.9 190.9 203. 6 197.1 213.7 231.2 245.1] * 238.7 

Chain-store sales, indexes: 
Chain-store Age, combined index (20 chains) 
average same month 1929-31 =100_- 184. 0 182.0 183.0 181.0 187.0 175.0 177.0 194.0 180.0 175.0 171.0 178.0 181.0 
NS eas ae: 238. 0 212.0 220.0 218.0 228.0 216.0 243.0 295. 0 239. 0 228. 0 208. 0 208.0 224.0 

Drug chain-store sales: 
ee 1935-39=100_.} » 151.6 135. 2 132.7 149.3 141.6 210.3 140, 2 136. 0 148. 4 151.7 145. 0 156. 4 t 157.2 
| AES SSS SSE ein 9 do....| 27 160.0 142.3 138.2 147.1 141.0 154.6 146.3 145. 5 149.1 156. 9 160. 3 165.5 | * 165.0 

Grocery chain-store sales: 

"3S ae ea ee 1935-39 = 100__ 146. 6 167.3 168.9 170.9 169. 6 167.0 158.0 166. 4 165. 5 153. 3 154.9 157.1 r 152.9 
el SE A RR NE ae Pt do__.. 152.7 174.3 172.4 170.0 169. 5 162.1 162.8 165. 6 163.9 148.8 152.6 154.8 r 156.0 
Variety-store sales, combined sales, 7 chains: . 
OE {eee ee 1935-39=100__}| » 131.4 124.8 137.8 140.9 161.6 263.0 106.1 125. 1 123.6 139. 9 133.9 140.0 134.1 
ERS RC SS aaa ene Se Raen SS yey do__- P 149.9 142.3 143.4 143.2 157.0 139. 2 144.6 157.6 147.4 140.0 138.9 147.6 145. 5 
Chain-store sales and stores operated: 
Variety chains: 
8. 8. Kresge Co.: 
I thous. of dol__| 14,588 | 14, 781 14,997 | 17,237 | 16,610} 28,667 | 12,277 {| 13,097 | 14,069] 16,060| 14,631 15,167 | 14,833 
Stores operated _............---. number... 661 671 671 671 671 671 665 663 662 661 661 661 661 
8. H. Kress & Co.: 
Ls a re thous. of dol_- 9, 427 9, 607 9,599 | 10,278 | 11,046 | 18,397 8, 063 8, 750 9,634 | 10,013 9, 610 9, 612 9, 507 
Stores operated................. number... 245 246 245 245 245 244 244 244 244 24 244 245 245 
McCrory Stores Corp.: 
ta thous. of dol_- 5, 176 5,017 5, 023 5, 656 5,648 | 10,464 4, 323 4, 671 5, 163 5, 631 5, 192 5, 188 5, 172 
Stores operated_.___.......--_.- number... 202 203 203 203 203 203 202 % 202 20 202 202 202 
G. C. Murphy Co.: 
etl eS ER ee thous. of dol_- 6, 197 6, 156 6, 094 7, 335 6,719 | 12,269 5, 481 5, 598 6, 051 7,010 6, 845 6, 864 6, 447 
Stores operated ___....---.-__-.- number... 206 207 207 207 207 207 207 207 208 208 208 208 207 
F. W. Woolworth Co.: 
Sales _.................-...thous. of dol._| 33,200 | 33,675 | 33,847 | 38,475 | 36,376 | 64,240 29,639 | 30,965} 32,901 | 37,317 | 34,859 | 34,677 | 34,687 
Stores operated........--.------ number... 2,010 2,012 2,015 2,017 2,018 2,015 2, 012 2, 012 2, 010 q 2, 008 2, 009 2, 008 
"Revised. » Preliminary. 


§Since November 1941, seasonal adjustment factors of 100 have been used for this group. 
tRevised series. Data for sales of ‘eating and drinking places,” ‘‘other retail stores,’’ and the totals for nondurable goods stores and all retail stores, have been revised 


beginning 1935; revised monthly data beginning August 1941 are shown in the October 1942 Survey and revised 1941 monthly averages are in note marked “‘t”’ on p. 8-7 of the 
Apri) 1943 issue; all revisions will be published in a subsequent issue. 


*New series. The data on consumer expenditures have been revised beginning 1935. 


A detailed description of the series, as originally compiled, appears on pp. 8-14 of 


the October 1942 Survey and a subsequent change in the concepts is outlined in the descriptive notes for table 10, lines 16 to 19, included on p. 24 of the March 1943 issue. 
Revised dollar figures are available as follows: 1939-41, p. 7 of the April 1943 Survey; January and March 1942, p. S-7 of the May 1943 Survey; February 1942, p. S-7 of the 


April 1943 issue; annual dollar figures for years prior to 1939 for the total only are on p. 12, table 3, of the May 1942 issue. The indexes are shown on a revised basis 


ning in the July 1943 Survey. All revisions will be published later. 
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Monthly oh through December 1941, to- | 1943 1942 1943 
gether with explanatory notes and references ‘ —— — as oe — 
to the sources of the data, may be foundinthe | 4. oct | Aucust Sep- | Octo- |Novem-| Decem-| Janu- | Febrn- | March | Aneil M | 
1942 Supplement to the Survey 8 on | tember ber ber ber ary ary | maren | Apri | 7 | June July 
DOMESTIC TRADE—Continued 
BRETAIL TRADE—Continued 
Chain-store sales and stores operated—Con. 
Other chains: 
W. T. Grant Co.: 
NE ie Se thous. of dol__| 11,897 }* 11, 431 12,648 | 15,111] 14,382 25,138 9,382 | 10,433 | 11,956 | 13,824 13, 559 13,720} 12,171 
Stores operated............-...- number... 493 494 494 493 493 493 496 492 493 | 493 493 493 ey 493 
J. C. Penney Co.: fe 
Soe thous. of dol..} 35,860 | 40,530 | 47,467 | 54,204 | 49,426 | 63,320 | 29,729 32,890 | 35,517 | 40,623 | 38,576 | 40,968 | 34, 168 
Stores operated_.....-.-.....--- number..} 1,610 1,611 1,611 1,611 1, 611 1,611 1,611 1, 611 1, 610 1, 610 1,610 1,610 1610 
Department stores: . 
Accounts receivable: 
Instalment accounts$_..Dec. 31, 1939=100-- 40) 71 67 65 65 68 62 5 54 51 48 45 4] 
Se  rrincoennennecs do.._- 52 53 63 69 70 91 69 65 65 65 62 64 53 
Collections: 
Instalment accounts§$ 
a of accounts receivable__ 32 24 25 29 29 31 28 28 31 31 30 29 30 
Ce eoennees.........-----.------- do 62 59 60 65 63 65 61 61 62 63 63 62 62 
Sales, total U. xx unadjusted_. 1923-25=100_- 112 103 133 137 157 222 111 132 121 133 125 124 98 
i i aE 1935-39 = 100 - 183 144 171 183 206 286 151 190 171 196 193 178 166 
| Seen 1923-25 = 100-- 76 75 105 117 116 181 89 90 101 107 101 97 r 74 
SR aiicitecpewecmesneasat 1935-39=100_.|_____ 118 155 154 168 246 123 155 136 151 138 143 115 
|. yee = 142 134 161 165 187 252 132 155 144 162 154 154 124 
| ne A 1923-25 = 100. - 188 127 171 170 191 280 155 205 160 192 191 183 163 
SE ncibinccensemexe 1925=100-. 131 114 133 146 147 231 126 140 144 151 137 148 126 
Minneapolis........-.---..-- 1935-39=100__ 128 7113 145 156 144 219 114 132 134 156 135 143 110 
oo !.): ee 1923-25 = 100- - 95 94 120 130 144 215 97 112 104 116 108 110 91 
a - 1935-39=100_- 107 rill 143 160 182 262 112 137 135 148 139 133 102 
ac ieniee ieee do 156 147 174 211 203 304 134 161 171 190 181 175 144 
St. eel re ees 1923-25=100_- 122 114 131 145 158 212 117 143 124 136 129 132 108 
San Francisco............... 1935-39 = 100 -. P 179 158 184 191 219 296 150 184 171 188 180 184 165 
Sales, total U. °s, adjusted _____ 1923-25 =100_- 142 130 123 128 138 125 143 168 136 128 125 129 142 
i RE 1935-39 = 100. - 215 169 161 173 186 166 195 216 182 188 196 205 233 
SEARS ee A See ee 7149 141 147 153 146 155 185 149 144 136 147 r 164 
EES REE Se ere e2..... 165 157 146 158 170 146 179 194 169 151 152 161 170 
Ee re 1923-25= 100-- 244 165 154 150 171 162 204 241 172 190 191 206 233 
ee on 1935-39=100_- 147 7130 126 131 144 141 143 187 137 147 136 144 151 
J 2 aaa a--- 1923-25=100-- 125 123 112 115 121 119 123 138 127 114 115 115 128 
0 1935-39 = 100_- 145 r 151 133 139 142 140 157 185 154 155 141 140 154 
lw canoes aetieratin nn: Lil do-_._. 205 194 170 170 193 164 197 234 180 181 182 184 205 
Sas 1923-25 = 100-- 163 152 122 129 135 129 146 166 138 129 129 143 156 
San Francisco............--- 1935-89=100.-| 7195 172 176 182 210 173 195 238 196 190 187 r 200 r 199 
Instalment sales, New England dept. stores 
percent of total sales_- 7.0 9.1 7.0 7.8 7.8 5.0 7.8 7.6 6.3 6.3 5.1 4.3 5.7 
Stocks, total U. 8., end of month: 
SEES 1923-25 = 100_-. > 109 132 130 128 122 95 92 89 93 90 92 93 99 
[es do »114 137 125 115 105 101 102 93 91 87 90 98 110 
be stores, instalment accounts and collec- 
tion 
Pa accounts outstanding, end of mo.: 
Furniture stores_--__---. Dee. 31, 1939=100-- 49 80 76 73 70 69 64 60 57 57 55 53 51 
Household appliance stores__....-.--- do.._. 17 64 59 54 50 46 41 36 32 29 26 23 r19 
See eae do- 45 68 64 63 63 79 65 58 53 51 49 48 46 
Ratio of collections to accounts at beginning : 
of month: 
co ee percent _- 22 16 16 18 17 18 17 17 19 20 y 21 22 
Household appliance stores_--...-..-.- ae 21 13 14 15 15 15 16 16 18 18 20 21 21 
pO ee Pinan 34 25 26 30 31 45 31 30 30 31 33 33 34 
Mail-order and store sales: ; z 
Total sales, 2 companies___---_- thous. of dol._| 111,041 | 113, 447 | 142,022 | 174,045 | 153,406 | 193,412 | 96,682 | 99,300 | 118,532 | 133,981 | 120,845 | 121,285 | 103,052 
Montgomery Ward & Co-_--_.._-..--- do....| 47,443 | 48,741 | 61,495 | 76,068 | 68,396 | 86,472] 39,983 41,443 | 52,192] 60,656] 54,009 | 52,140] 41,811 
Sears, Roebuck & Co___.._..-------- do_...| 63,598 | 64,706 | 80,527| 97,977 | 85,010 | 106,941 | 56,699 | 57,857 | 66,340 | 73,325 | 66,746 | 69,145] 61,240 
Rural sales of general merchandise: aot 
Total U. S., unadjusted --.---_- 1929-31=100_- 157.2 7155.9 214. 2 250. 5 253. 6 272.7 152. 2 174,3 185. 6 194.3 160.5 161.6 125.0 
p.. nr oe Gaeta eee d 148.9 153.3 201.2 245. 4 266. 2 273. 2 149. 7 164. 0 173.5 198. 1 157.1 152.7 | 1108.0 
Le -| 184.5 178.0 262. 8 362. 2 334. 6 325.8 193. 1 245.8 239.7 227.3 197.5 192.3 | +151.6 
Middle a 9 Ss CEE AES, SO ee SS 143.8 135. 5 185.7 210.8 216. 5 243.0 136.0 151.9 158. 9 175.0 141.5 145.9 111.4 
| OS : 188. 1 207.8 272.2 276. 2 298. 6 324. 5 171.8 192. 3 193.3 215.0 186. 1 205.7 | * 167.9 
Total U. S. adjusted 192.2 | + 190.6 202. 6 192.8 194.9 170.5 200. 0 215. 5 211.3 211.4 174.9 177.4 171.2 
MNGi ae i 186. 8 192. 4 204. 6 190. 7 206. 5 164. 1 197.0 200. 5 193.2 207.8 170.7 166.3 | 7151.2 
i essen | es! 255. 9 246.9 238. 0 244.4 243.7 216.9 244.1 224. 1 265. 4 258.004 232.8 239.2.] 1° 223.2 
| “Pe =e 174.2 164.3 181.1 166.0 165. 2 155. 8 177.8 191.0 179.3 187.3 149.4 154. 5 150.9 
 ..,. See do....| 204.2 225. 6 232.6 230.0 246. 2 298. 8 233. 7 259. 9 234.9 | 240.7 207.0 215.8 | * 204.8 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Estimated civilian labor force (Bureau of the 
Census) :* 
Babor ret, total .................- millions__ 54.9 56. 2 54.1 54.0 54.5 53.4 52. 4 52.3 52.0 52.1 53.0 54.6 55.5 
Te  nsnacaeaeminaion ene oo 37.5 41.1 39. 2 39.0 38. 5 37.9 37.1 36.7 36. 4 36. 5 36.7 37.3 37.8 
NE ie ditiieatt es mcecencaieens Leietibe do__- 17.4 15.1 14.9 15.0 16.0 15.5 15.3 15.6 15.6 15.6 16.3 17.3 17.7 
eet Letdbckcdutkeeowmcncwtd do_-_- 53. 9 54.0 52.4 52. 4 52.8 51.9 61.0 50.9 51.0 51.2 52. 1 53. 4 54.3 
ai dina aiming iabnieahiie: ao... 37.0 39. 7 38, 2 38. 1 37.5 37.0 36.3 35.9 35. 8 36.0 36. 2 36.7 37,2 
RE ok itt cinnin ng andowconne ee 16.9 14.3 14.2 14.3 15.3 14.9 14.7 15.0 15.2 15.2 15.9 16.7 17.1 
et himaciiecmeas causal ao... 12.0 1,2 10. 2 10. 5 9.8 8.9 8.7 8.8 9.0 9.6 10.8 11.9 12.1 
Nonagricultural_.............--.-.- os 41.9 42.8; 42.2 41.9 43.0 43.0 42.3 42.1 42.0 41.6 41.3 41.5 42,2 
oS I eae G6..2. 1.0 2.2/1 1.7 1.6 L? 1.5 1.4 1.4 1.0 9 9 3 1.2 








Revised. » Preliminary. 
§Data for 1940-41 revised slightly and rounded to nearest percent; revisions prior to November 1941, which have not been published, are available on request. 
The index on a 1935-39 base shown in the 1942 Supplement is in process of revision; pending completion of the revision, the index on a 1923-25 base is being continued. 
‘ ‘A few revisions in data for 1938-41, resulting from changes in the seasonal adjustment factors, are shown on p. S-8 of the November 1942 Survey. 
tRe d series. Indexes of de tment store sales for Atlanta district revised beginning 1935, see p. 22, table 19, of the December 1942 Survey. Revised data beginning 
1919 for the Cleveland district are shown on p. 32 of the Apri! 1943 issue. 
“New series. Indexes of instalment accounts and collection ratios for furniture, jewelry, and household appliance stores are available beginning February 1941 on p. 8-8 
of the April 1942 Survey and subsequent issues; earlier data back to January 1940 are available on request (a new series on amount of instalment accounts outstanding is 
included on p. 8-16). For estimates of civilian Jabor force, employment, and unemployment beginning April 1940, see p. 30, table 9, of the June 1943 Survey. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
— gether with es notes = ae | - ; S UEEEEEEEEnET SRST GOR - —— ——---— 
4 the sources of the data, may be found in the ee mae Sep- Octo- | Novem-} Decem-| Janu- | Febru- | et ; ’ 
y 1942 Supplement to the Survey | August | August | tember | ber | ber | ber ary ary | March | April | May | June | July 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT-— Continued | | 
Employees in nonagricultural establishments:t } 
Unadjusted (U. S. Department of Labor): 
EE A aE RE Aes F4 thousands..} 38, 295 37,802 | 38,348 |} 38, 478 38,533 | 38,942 | 37,862] 37,958 | 38,115 | 38,336] 38, 262 | © 38, 484 | * 38,383 
171 PI MNMIOONININE.. oecccewcccsncnsue do....| 16,159 | 14,980 | 15,233 | 15,313 | 15,434] 15,684 | 15,743] 15,851 15,958 | 15,956 | 15,911 | 16,056 | * 16, 136 
493 EERIE «o> onc couninok gona aenawe a 826 l 910 | 902 894 | 885 | 867 867 861 850 837 835 ' r 830 
Comseruclon..... ...nccsgeccens oe 1, 180 2,185 | 2,028 1,896} 1,674] 1,470 1, 386 1, 357 1, 328 1, 299 1,277 | *1,218 
168 Transportation and public utilities_do____ 3, 674 3, 542 | 39 | 3,520) 3,502 3, 463 3, 456 3, 475 3, 552 3, 587 3,653 | * 3,683 
610 ND iti sinned anc udcesn ack nameeea GG....2 6, 260 6, é | 6,697 | 6,771 | 7,107 6, 371 6, 291 6, 328 6, 423 6, 331 6, 371 | * 6,290 
Financial, service, and miscl____--- eo 4, 335 4, ; | 4,327 | 4,295 | 4, 279 4, 259 4, 270 4, 281 4, 337 4, 349 4,355 | ° 4,359 
G@avawutigie. 52-25 do....| 5,861 5 5,672 | 5,723 5, 811 5, 689 5, 837 5, 855 5,890 | 5,948 | *5,937] © 5,867 
41 Adjusted (Federal Reserve): | 
53 0 SEER E RE aN Be eee do....} 38,054 37,433 | 37,645 | 37,962] 38,325 | 38,842] 38,791 | 38,821 | 38,656 | 38,478 | 38, 222 | © 38,344 | © 38, 205 
Manufacturing-_---_- SE ee ee Se do.._.} 16,002 14,819 | 15,006] 15,162 | 15,349} 15,687 15, 932 15, 975 16, 043 16, 025 15,998 | © 16,138 | 16, 139 
i er SSE TI Ae , 828 918 900 | 888 | 883 | 884 870 873 864 858 842 842 r 835 
30 CepmerettiOn. os occ ceeucnne ee. a 1, 038 1,916 | 1,959] 1,902; 1,889] 2,004 1, 843 1, 748 1, 564 1, 363 1, 213 1,123 | 7° 1,065 
62 Transportation and public utilities do__..| 3, 624 3,490 | 3,482] 3,466] 3,508 | 3,535 3, 549 3, 545 3, 551 3, 572 3, 577 3,610 | * 3,630 
98 PO 85 iar, cso ick ata am ical ame do.... 6, 377 6, 607 | 6,523 | 6,619 6,673 | 6,635 6, 513 6, 458 6, 424 6, 433 6, 357 6, 373 r 6, 388 
166 Estimated wage earners in manufacturing indus- | | | a“ 
74 tries, total (U. S. Dept. of Labor)* | | 
115 thousands__| 13,915 12,869 | 13,079 13,166 | 13,267 | 13,474 13, 503 13, 633 13, 727 13, 735 | * 13,700 | * 13, 826 | * 13, 895 
124 SEP e ear ee a de... 8, 31 7, 192 7,313 7,464 | 7,597 7, 780 7, 875 7, 998 8, 099 8, 145 8,159 | * 8, 251 ’ 8, 286 
163 Iron and steel and their products_....do___- 1, 709 1,620 | 1,621 1,635 | 1,643 | 1, 676 1, 693 1,715 1, 726 1,729 1,718 1,718 | *1,711 
126 Blast furnaces, steel works, and rolling } | 
110 WOO ae ares oe duvets eee thousands_- 540 | 532 525 518 | 523 522 524 523 523 522 521 518 
91 Electrical machinery-----.-.....---.- de...: 707 564 | 586 | 610 630 | 649 661 676 693 695 695 r 703 r 709 
102 Machinery, except electrical__...._.._.do___- 1, 247 1,114] 1,126} 1,148 1,168 | 1,190 1, 202 1, 220 1, 233 1, 237 1, 243 1,251 } * 1,246 
144 Machinery and machine-shop products | | 
108 thousands_.- 435 440 449 | 457 | 465 469 476 483 487 491 493 492 
165 Automobiles. _______- AN eS Sh G6... 718 534 | 556 572 | 592 | 613 631 642 649 653 660 676 r 694 
142 Transportation equipment, except automo- | 
233 (" Mieplltpeee rene peters peal thousands_.- 2, 319 1,673 | 1,752 1, 836 1,909 | 1,999 2, 067 2, 132 2, 187 2, 221 2, 241 2,288 | * 2,310 
L64 Nonferrous metals and products-__....do__-- 414 387 | 390 392 398 | 405 408 412 410 411 410 415 r4i4 
170 Lumber and timber basic products-_-.do-_--- 481] 561 546 535 526 | 515 489 478 479 480 479 482 r 484 
233 TS" ieee = dicaiieaes do.... 313 303 295 290 282 266 260 262 2 263 264 265 
151 Furniture and finished lumber products } 
[28 thousands. - 360 369 | 367 368 | 363 | 365 362 364 364 360 356 358 r 360 
54 IG aos cones waceoas ee ee 170 | 170 173 | 168 | 170 168 170 171 168 167 167 169 
05 Stone, clay. and glass products-_-_---_- a 360 370 | 369 368 | 368 | 368 362 359 358 359 357 360 r 358 
56 Nondurable goods.................._.. do_.._| 5,600 5,677 | 5, 766 5,702| 5,670] 5,694 5,628 | 5,635 | * 5,628 5,590 | *5,541 | + 5,575 | * 5,609 
99 Textile-mill products and other fiber manu- | 
os AEE oe thousands_ 1, 206 1, 283 1, 272 1,275} 1,277 1, 287 1,273 1, 275 1, 270 1, 254 1, 239 1,233 | *1,219 
De Cotton manufactures, except small wares 
thousands- - ; 507 505 505 506 510 504 505 502 497 490 488 484 
99 Silk and rayon goods_.__._..--___-- de... = 103 | 98 100 99 99 98 98 98 97 96 96 95 
10 Woolen and worsted manufactures (ex- | 
cept dyeing and finishing) _.thousands_- 180 177 176 177 176 175 174 171 170 168 165 
Apparel and other finished textile products 
5 thousands... 834 887 886 884 897 903 889 r 865 * 853 r 833 
19 Man's olothing:......:.......... do__.. 235 236 237 240 242 240 234 231 228 
46 Women’s clothing__.....____.___- d6.... 248 247 248 252 253 249 241 239 229 
Leather and leather products______- nee 325 363 364 361 359 354 346 337 333 r 330 
ones ana speed. ...................@0.. 2 2 204 204 202 201 197 193 187 185 184 
a Food and kindred products-~____.__- a 1, 033 Bist 433 1, 038 1,018 965 936 921 910 914 953 | * 1,016 
21 , | liebe SE II ee NR me ite oS do... 58 26: 263 264 258 252 254 247 247 251 253 
34 Canning and preserving__________-- do__- a 248 32% 136 114 95 90 80 90 92 108 159 
Slaughtering and meat packing____.do_-- ae 179 | : 176 187 185 177 167 156 154 159 161 
Fo Tobacco manufactures__._.....__._- do__. 87 97 100 99 96 94 93 93 90 89 89 
il Paper and allied products__.____.__- do__- 316 298 2¢ 304 309 309 313 313 312 312 r 316 r 316 
Peper G00 OU... ..... oc sacccnwond ao... 152 5 150 151 151 150 150 149 149 7 150 150 
40 BE ne if : nee sacar | 
Printing, publishing, and allied industries 
0 thousands 337 325 323 331 338 342 335 338 334 330 329 334 r 339 
ri Chemicals and allied products________do__- 734 623 | 649 673 693 702 715 726 734 744 * 739 * 743 + 742 
6 ee ee ae é 111 | 111 111 111 112 111 112 113 113 114 116 117 
4 Products of petroleum and coal_____- ao... 126 129 | 28 126 25 124 123 122 122 123 124 125 126 
9 Petroleum refining. ......-.-...___- do... 81 | 81 79 78 78 77 77 78 7 80 81 82 
9 munees yroducts.. ...... 5... <ae0u:. do... 193 158 164 1469 174 | 180 183 185 186 186 186 189 7192 
e Rubber tires and inner tubes___.._.do__- 68 | 70 73 77 80 81 82 83 83 83 85 88 
9 Wage earners, all manufacturing industries, un- } = : 
9 adjusted (U.S. Dept. of Labor) f_.1939= 100 169.9 157.1 |} 159. 6 160. 7 161.9 | 164. 5 164.8 166. 4 167.6 167.7 167.2 | 7168.8) * 169.6 
. | an Sela ee 230. 3 199.2} 202.5 206. 7 210. 4 215.5 218.1 221.5 224.3 225. 6 225. 9 228.5 | 7 229.5 
8 Iron and steel and their products____ do__- 72.4 163.4} 163.5 164.9 165. 7 169. 1 170.7 173.0 174.1 174.4 173. 2 173.3 | * 172.6 
* Blast furnaces, steel works, and rolling 
; ieee a 138. 9 137.0 135.5 133. 4 134. 5 134.3 134.9 134.7 134. 6 134. 5 134. 2 133.3 
Flectrical machinery.....___________- a6... 272.9 217.8 226. 3 235. 3 243. 0 250. 3 255.1 260.8 267.4 268. 4 268.3 | 271.1] * 273.5 
= Machinery, except electrical________- ’, ae 236. 0 210. 7 | 213.0 217.3 221.0 225. 1 227.5 230. 8 233. 3 234. 1 235. 2 236.7 | 7 235.9 
Machinery and machine-shop products | 
1939=100 214.9} 217.5 222.0] 226.0 230. 0 231.7 235. 5 238. 7 240.9 242.6 | * 243.4 243.3 
Autompebies.....'... =. do... 178. 5 132. 6 | 138. 2 142.3} 147.1 52 156. 7 159. 5 161.4 162.3 164.0 167.9 | * 172.6 
Transportation equipment, except auto- | 
mobiles............ ......-... 1939=100..| 1,461.2 } 1,054.3 | 1,104.0 | 1,156.5 | 1,202.8 | 1,259.2 | 1,302.2 | 1,343.1 | 1,378.1 | 1,399.3 | 1,412.0 | 1,441.6 |r1, 455.3 
5 Nonferrous metals and products____._do__- 180. 4 169.0} ‘170.3 171.2 | 173.5 176.7 178.1 179.6 178.8 179. 2 178.8 180.9 | * 180.6 
8 Lumber and timber basic products_.do__- 114. 5 133.5 | 129.9 127.2} 125.1 122. 5 116.3 113.8 114.0 114.1 114.0 114.8} 7115.1 
7 OS a ies Seep te ORES aa 3S 108.5} 105.0}; 1025] 100.6 97.9 92.4 90. 4 90.8 91.1 91.2 91.7 91.8 
3 Furniture and finished lumber products | | | 
2 1939=100__ 109.8 112. 4 | 12.0 | 112.3 | 110. 5 | 111.4 110. 2 111.0 111.0 109.8 108.6 | * 109.1 r 109.8 
l Furniture______- TO Bbc an a 107.0} 107.2] 1083] 105.8 106. 7 105. 5 106. 6 107. 1 105. 6 104.9 105. 1 105. 9 
1 Stone, clay, and glass products_______ ne 122.6 126.1 | 25.81 125.2 1 125.3] 25.4) 123.2 122.4 122.0 122.3 121.5 | °122.5 | *122.1 
2 ’ Revised. ? 
tRevised series. The estimates of employees in nonagricultural establishments and in each of the component groups, with the exception of the trade group and the 
financial, service, and miscellaneous group, have been revised beginning 1939 and revisions of the earlier data are in progress; the revised data will be published wher, revisicns 
are completed (data beginning August 1941 are in the October 1942 Survey). The indexes of wage-earner employment and of wage-earner pay rolls (pp. S-11 and S-12) in 
. manufacturing industries have been completely revised; for 1939-41 data for the individual industries and 1939-40 data for ail manufacturing, durable goods, nondurable 
goods, and the industry groups, see pp. 23-24 of the December 1942 Survey. Indexes for the totals and the industry groups have been further revised beginning January 
< 1941; data for 1941 are shown on p. 28, table 3, of the March 1943 issue. 
*New series. Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown in a later issue; data for the individual industries begin- 
8 ning October 1941 are available on pp. S-8 and S-9 of the December 1942 Survey; the figures for all manufacturing, durable goods, nondurable goods, and the industry groups 
LS are shown on a revised basis beginning with the March 1943 Survey and figures previously published for these series are not comparable with the current data. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
— with ny notes ae eee . rm ) net a 
to the sources of the data, may be found in the ep- cto- | Novem-| Decem-} Janu- | Febru- . i | 
1942 Supplement to the Survey August | August | tember | ber ber ber ary | ary | March | April | May | June | July 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT—Continued 
wo earners, all mfg., unadj.t—Con. 
ondurable goods._.........---.-- 1939=100__ 122. 2 123.9 125.9 124.5 123.8 124.3 122. 9 123.0 122.9 122.0 | 7121.0] 121.7] +1204 
Textile-mil] products and other fiber manu- = 
PROUIPOS..........-..---+------- 1939=100.-} 105.5 112.2 111.2 111.5 111.7 112.5 111.3 111.5 111.1 109. 6 108. 3 107.8 |- © 196.5 
Cotton manufactures, except small wares ne 
1939=100__}_.....-- 128.0 127.7 137.7 127.7 128.9 127.2 127. 5 126.9 125. 5 123.7 123. 2 122.3 
Silk and rayon goods..__.._......-- = pee 86.0 81.9 83. 2 82.7 82.7 81.6 81.7 81.8 80.8 80. 1 79.9 79.3 
Woolen and worsted manufactures (ex- — 
cept dyeing and finishing). ..1939=100__|____.___- 121.3 120.3 118.7 118.1 118.5 117.9 117. 4 116.9 114.6 113.8 112.6 110.5 
Apparel and other finished textile products ioe 
1939=100..| 105.6] 115.9] 1150] 1145] 1123] 1122] 1120] 1137] 1144] 1126] 109.6] 108.0] +105,6 
eae | Oe See 113.1 112.5 111.0 107.6 107.8 108. 2 109. 7 110.6 109.7 106.9 105.6 104. ] 

Women’s clothing........<........- | A Se 92.9 92. 1 92.5 91.4 91.1 91.2 92.8 93. 2 91.6 88.7 87.8 84.4 
Leather and leather products_......-- ee 93. 7 105, 8 102.8 103. 0 104.7 104.9 104. 1 103.3 101.9 99.8 97.0 96.0 95.0 

BGO ENG SHOE... . . . Wc dccciccnnnes SS 95, 6 91.7 91.3 93. 4 93. 5 92. 8 92. 1 90.5 88. 5 85.9 84.9 84.5 
Food and kindred products---......-- do....| 120.9 131.7 141.6 128. 6 121.5 119. 1 112.9 109. 5 107.7 106. 5 106. 9 111.5] r118 9 

SN savas odliun ae wae sdsueucoenne aS Ses 111.8 113.6 114.7 114.1 114.4 111.6 109. 2 110.1 107.1 107.1 108.9 109.7 

Canning arid preserving --.-...--..- _ a ee 184. 5 239. 7 142.4 101.3 84. 5 70. 5 67.0 59.5 66.9 68.2 79.9 8 5 

Slaughtering and meat packing----do_-_-|__._____- 148.6 147.3 144.6 145.8 155.0 153. 7 146.8 138. 4 129.3 127.8 132. 1 133, 4 
Tobacco manufactures-.-.-....-.---.-- 93. 5 103. 5 105. 2 106. 4 106.8 106.3 102.4 100. 2 99. 9 99.9 96.3 95.7 95] 
Paper and allied products--- a 119.0 112.3 111.9 113.1 114.7 116.4 116.6 117.8 118.0 th Be 4 117.7 | *119.0] +118.9 

PIE FED rete cnns 3 Eee 110.6 109. 7 109.5 109.3 109.6 110.0 109. 3 108. 9 108. 4 108.4 | + 109.4 109.1 
Printing, publishing, and allied industries 7 

1939=100-. 102.8 99.1 98.5 100.9 103.1 104.3 102. 2 103. 0 101.8 100. 6 100. 4 101.8 | + 103.4 
Chemicals and allied products_-_-__._.- 254. 5 216.3 225.1 233. 4 240.3 243. 7 248. 0 251. 9 254. 8 258.3 | ° 256.4] * 257.7] + 257.4 

CRE od ditin new wssiwanenieenecen SS re 158.9 159.2 | 158.9 159.7 160. 4 159. 8 161.3 161.7 162. 4 163. 2 166.2 168.9 
Products of petroleum and coal. ----- Ge... 119.4 121.6 120.8 119.3 117.8 117.4 116.0 115, 2 115.6 116.0 117.3 118.5] 119.1 

Petroleum refining. -.-.............-- Se 110.8 110.3 108. 4 107.0 107.1 106.3 106. 1 107.2 108. 4 109. 7 111.0 112.3 
IN oo le hctecdanh aie ‘ee 159. 5 130.7 135.3 139.9 143.8 149.0 151.6 152.8 153.8 153.8 153.9 156.4 | +1589 

Rubber tires and inner tubes_._._.- do...-|.........) 125.5] 130.5] 1367] 141.9] 147.4] 1500] 150.7] 153.0] 1533] 153.9] 1571] 617 

Manufacturing, adjusted (Fed. Res.)f.-do....| 167.9 155. 1 156.9 158.9 160.9 164.4 167.1 167.9 168. 6 168.5 | ° 168.3] *169.8] + 169.7 
I es eicaccuniioonnaad is. 229. 7 198. 5 201.6 205. 6 209. 6 215.4 219.3 222. 5 225.1 225. 7 226.0 228.4 | +299) 5 
Nondurable goods.-......-....----.----- do....| 119.3 120.9 121.6 122.0 122.5 124.3 126.0 124. 9 124.1 123.2 | * 122.8] *123.6] ©1904 

Manufacturing, unadjusted, by States and ‘ 

cities: 

State: 
Ce eee 4 237.9 244.4 244.7 245.8 253.0 254.3 261.9 266. 4 270.1 269.6 274.2 | 990.9 
I cae 2 170.6 172.1 169.3 177.8 180.8 179. 2 183. 7 185.9 189. 6 193. 6 198.2 | + 290.8 
RS ell icid cess epctewaliapsll 4 141.5 141.2 142.9 142.8 145. 4 146.3 148.9 149. 5 150.1 151.2 | ¥ 153.5 155.5 
ll, Se 2] °175.8 177.2 176.5 178. 4 180.3 186. 2 189, 7 192. 2 192. 4 190.0 | © 190.1 190.7 
Massachusettst- 8 135.8 136. 6 138.9 140.6 143.1 144.8 145.0 145.6 145. 4 146.1 146.5 144.5 
New Jersey§ wits F) FRR A Oe Cee Soe Sl eo es een Pees es Bis 
nega ng 2 146.4 149.7 152.1 153. 6 155.8 156. 0 158, 4 160.7 160. 4 159. 2 159. 4 159.5 
ann. dpcosvecdnasebinessonsalh d aemed 151.5 155.4 157.5 159.3 163. 1 163.5 165.9 168.0 168.8 168. 3 ie. 
Pennsylvania 7] 114.7) 1147] 115.5] 1160) 116.8] 117.0] 118.4 118.3] 118.1 117.7] 1188] 7118.9 
SE 3 136.9 138.8 141.1 143.5 145.1 145.1 146.3 147.0 146.9 147.0 148. 7 149.1 

City or industrial area: 

a SNS EE oe ake 1929-31=100_.| 182.3 | * 174.4 174.8 173. 4 172.3 174.2 180. 1 183.3 184.9 185. 2 182.5 | ° 181.8 182.3 
| SE ee eae 1935-39=100.-| 156.6 142.3 142.9 145.8 146.5 149.0 149.7 152. 5 152.7 151.9 152.8 154.0 155.7 
Oi, CET EE LE 2 __ i nie SS 167.0 168. 7 171.6 174.5 178.7 178. 1 183. 8 187.8 190.1 190. 2 0.41... 
oe . & rE 1923-25=100..} 175.5 137.9 143.1 146.9 149. 5 150. 3 160. 8 164. 1 165.0 162.8 169. 9 171.5 173.7 
ESTA 1940=100__| 297.8 229. 8 233. 9 243. 3 251.7 266. 7 71.3 278. 2 283. 3 286. 8 287.1 289.0 | + 293.2 
rea 1925-27=100.-| 174.9 | * 155.7 157. 6 160.0 163.6 164. 3 165. 5 168. 4 170.1 170.3 171.1 172.7 174.4 
wt. aa 1935-39=100_.| 138.8 129.3 132.0 134. 1 134. 2 134. 7 134.0 136.7 139.9 139.8 137.7 137.4 135.6 
<a 1923-25=100__| 143.2 131. 4 132. 5 134. 5 136.8 137. 4 139. 6 142.0 143. 2 143.9 144.0 145.0] + 144.0 
. =a ea ae > ee eS 120. 4 120. 4 122. 5 122. 7 124.0 125. 4 127.7 128. 4 129.3 129.7 131.7] + 131.8 
8 Se ae 1940=100_.| 357.2 274. 6 291.8 292. 2 292. 8 299. 3 303. 8 317.9 321.5 321.5 320.6 330.1 | * 335.2 
St; Louis...... mr - 1 ee 138. 9 138. 6 141.4 143. 1 147.2 146.9 147.2 147.8 151.9 154.2 159.1 161.5 
ee, 1923-25=100..| 205.6 | * 154.0 155.0 162.6 172.0 174.8 177.8 181.0 184.9 191.0 194.3 | *198.8] * 203.1 

onmanufacturing, unadjusted (U. 8. Depart- 
ment of Labor): 
Mining:t 
ES ES oe See 1939=100_- 84.7 92.8 92.5 91.8 91.8 90.9 83. 4 89.5 89.4 88.8 87.3 86.5 86. 2 
a | eer do....| 101.9 117.5 116.6 115.3 113.7 112.7 111.8 110.4 109.1 106.2] * 103.8] 102.7] 102.2 
CERES EES SST do...-| 105.8 121.4 118.5 116.5 116.3 115.8 114.8 114.4 113. 4 112.6 110.9 110.6 | © 108.2 
Quarrying and nonmetallic____..--.-- | ee 97.7 116.3 114.5 112.9 109.5 105.9 98.6 96. 7 96.3 98. 2 98. 2 98. 8 798.8 
Crude petroleum and natural gasf----.- ee 83.0 86. 2 85.0 84.4 83. 6 83.0 81.2 82.0 82.3 82.1 781.7 82.6 82.3 
Public utilities:t 
Electric light and power. -.-...-------- : ee 86. 2 96. 5 94.6 92.9 91.3 90. 4 89.0 88. 1 87.4 86.6 r 86.4 * 86.5 7 86.3 
Street railways and busses_----..---- q0...4 118.2 108. 7 109.7 110.0 110.0 111.6 113.2 114.8 115.5 117.1 117.5 117.7 | *117.6 
‘ or and telegraph........-.--- cet 19.9 123.8 123.6 123. 2 122.9 122. 4 122.3 122. 2 122.0 122.8 123. 2 124.7 | *126.8 
ervices: 
Dyeing and cleaning 118.9 122.8 122.1 123.9 118.8 114.8 111.8 113. 2 116.1 125. 1 ° 126.5} *128.9 | *125.2 
a es 114.2 122. 5 121.5 121.0 119.2 118.3 119.2 118.5 117.4 118. 4 118. 4 119.6 | 118.6 
Year-round hotels...............-...- 107.7 101.5 102.1 103. 9 103. 7 103. 3 101.8 104. 4 104.9 105.1 | * 105.8 | 7106.8 | * 107.6 
rade: 
ee OL ai ea ee 95.1 98. 5 101.1 104.3 106. 6 117.0 99.0 97.3 98.3 100.8 98.5 98.9 96.6 
SS Ea Apa Pa a 103. 3 110.0 109.7 112.0 111.4 111.2 107.0 106. 4 106.1 106.3 105.3 105.7 | 7104.2 

General merchandisingf......-.-..- C85...) 36.9 104. 5 112.6 121.8 132. 5 166. 3 112.3 108.8 111.0 116.4 112.7 | *112.7] 7108.6 

oo eS ao...- 96. 6 101.1 100. 2 100.9 100. 1 99. 6 97.7 97.6 97.3 96. 5 95.1 95.8 r 96.0 
Water transportation*.__............... EER 160.8 84. 5 86.9 90. 8 98.3 98. 4 100.8 110.2 117.0 124.9 131.8 143.0 | * 152.5 
Miscellaneous employment data: 
Construction, Ohio__..........- 1935-39 = 100__|--.-.--- 122. 5 116.5 112.8 108. 1 96. 5 84.9 84.8 86.3 89.5 93.3 ee 
Federal and State highways: 
po RTRs oe mumber..}....-... 238, 722 | 219,047 | 211,751 | 186,942 | 161,010 | 147,915 |r 144,706 | 146, 550 | 154, 164 | 163,446 | 175,446 | 180, 228 
Construction (Federal and State). -do_-._|-------- 90,022 | 80,836 | 78,031 | 58,947} 40,588 |} 33,655 | 33,328 | 35,623 | 42,841 | 49,175 | 55,239] 26,786 
Maintenance (State) .......-.------. \ Se SE 117,972 | 109,076 | 105,701 | 100,898 | 94,108 | 88,831 | 86,527 7,052 | 87,429] 90,363 | 95,645 | 128, 699 
Federal civilian employees: 
a ae thousands-._|--.--.-- 2, 451 2, 549 2, 687 2,750 | 12,891 2, 864 2, 945 2, 979 3,006 | 73,031 S008: becnccce 
District of Columbia. -..-----.-..-- ar 275 281 284 284 284 285 287 285 283 SIO hi ceocsctalecaenes 
Railway employees (class I steam railways): 
| SEAS CARES SIE thousands--}-------- 1, 349 1, 349 1, 348 1, 343 1, 351 1, 346 1, 340 1, 352 1, 374 1, 378 1,411 1, 418 
Indexes: Unadjustedf.-.-.-.-.- 1935-39 = 100. 135.1 129.6 129. 6 129. 5 129.0 129.6 129.3 128, 7 129. 9 132.0} 7° 132.3} 7135.5 136.0 
RRA DE _. Sie 132. 4 126.9 126.5 125.3 127.9 131.6 134. 4 132.0 133. 2 134.1 132.9 | 7133.7 133.1 
r Revised. 1 Includes about 80,000 excess temporary Post Office substitutes employed only at Christmas; such employees have been included in data for earlier years. 
tT otal includes State engineering, supervisory, and administrative employees not shown separately. §Index is being revised. 
tRevised series. The Department of Labor’s indexes of wage-earner employment in manufacturing industries have been completely revised; see note marked ‘‘f’’ on p. 

8-9. Revised seasonally adjusted employment indexes are as yet available only for all manufacturing, durable goods, and nondurable goods; the indexes for all manufacturin 

and for nondurable goods are preliminary. Earlier data for the employment index for New York City not shown in the July 1942 and subsequent issues of the Survey an 

for the Massachusetts index, shown on a revised basis beginning in the May 1943 Survey, will be published later. The Department of Labor’s indexes of employment in 

nonmanufacturing industries have been revised to a 1939 base, and, in some instances, adjusted to 1939 Census data; revised data beginning 1939 are shown on p. 31 of the 

June 1943 Survey. The index of railway employees has been shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data will be published later. 
*New series. See note marked ‘‘*”’ on p. S-12. 
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Monthly statistics through December 1941, to- | 1943 1942 } 1943 
gether with “ean notes see —— | ~——— | Ps } - a - —— _ eet wan : ieee a 
to the sources of the data, may be found in the Sep- | cto- | Novem- ecem-| Janu- ebru- | : me . 
1942 Supplement to the Survey August | August | tember | ber | ber | ber ary | ary March April | May June | July 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS | | | 
| 
Average weekly hours per worker in factories: ‘ 
Natl. Ind. Con. Bd. (25 industries) . ..hours_-|--------. 43.2 | 43.4 43.6 43.7 44.2 44.3 44.5 44.7 44.9 45.3 45.2 45.0 
U. S. Dept. of Labor, all manufacturing t 
Se 43.0 | 42.4 43.6 44.0 | 44.4 | 44,2 44.5 44.7 45.0 ° 45.2 | 45.2 44.4 
SIRSGER BORON 5... ccdovinesenaende ° at 45.3 | 44.6 45.8 46.1 46.1 | 45.9 46. 2 46.4 46.8 r 46.9 46.8 46.0 
Iron and steel and their products_..do___-_|-.---- ee 43.7 | 43.0 44.3 44.8 | 45.3 | 45.0 45.8 46.1 46. 2 46.4 | 46.5 45.5 
Blast furnaces, steel works, and rolling | | | 
Mier dsupeasouumatncacexe ae a See 40.2 | 39.9 40.9 42.0 41.7 | 41.9 42.8 43. 2 43.5 44.1 | 44.6 43.9 
Electrical machinery__..........--- 22 SES Shee 46.4 | 46.0 46.7 47.0 47.0 | 47.0 46.9 47.1 7.0 7.3 r 47.0 46.1 
Machinery, except electrical__.____. . ie 49.4 | 48.0 49.5 49.5 49.6 | 49.6 49. 6 49.7 49.8 © 49.7 r 49.4 48.2 

Machinery and machine-shop products : 

a A ee 48.8 47.8 49.0 49.0 49.4 49.6 49.3 | °49.6 r 49.6 749.3 r 49.2 47.9 

Machine tools. ................<.- | “Sa eee 52.8 51.2 52.5 2.8 | 53.0 52.5 51.8 | 52.0 52. 61.8 51.1 49.8 
a aaa Fe ations 45.1 44.1 45.2 45. 5 45. 5 | 45.7 46.0 | 45.7 45.9 46.3 46. 2 46.0 
Transportation equipment, except auto- | 

ME < ciidudcwdcekwbotenaiee newls...}......... 47.3 46.7 47.1 47.7 47.5 46.9 46.7 | 46.8 47.5 47.5 r 47.0 46.7 

Aircraft and parts (excluding engines) | 

a Se 46.7 46.3 46.3 46.6 46.9 46.5 46. 2 | 46. 2 47.3 46.8 46.5 45.6 

Shipbuilding and boatbuilding...do____|------ one 47.6 47.0 47.6 48.0 47.7 47.1 46.7 | 46.9 47.7 47.8 47.6 47.7 
Nonferrous metals and products -..do__._|--------- 44.8 44.1 45.4 46.0 46.1 46.0 45.9 | 46. 6 46.8 47.1 r 46.9 46. 2 
Lumber and timber basic products.do____|...------ 41.8 41.0 42.5 41.7 41.3 39.8 41.9 42.4 43.1 43.8 ° 44.3 42.7 
Furniture and finished lumber products 

EN) ee 41.4 41.0 42.8 42.8 43.7 42.8 43. 6 | 43.9 44.5 44.6 44.6 43.5 

Stone, clay, and glass products_.-__- "SES 40. 1 39.3 41.3 41.4 41.8 41.7 41.8 | 42.1 42.7 742.9 r 43.0 41.8 

Nondurable goons*................... . 1h er 40.2 39.7 40.8 41.3 42.1 41.8 42.0 42.3 42.5 42.8 42.8 42.2 
Textile-mill products and other fiber man- 

Se SIE I SEE eS ee 40.3 39. 4 40.4 40.8 41.5 | 41.3 41.5 41.6 41.7 41.9 41.6 40.9 
Apparel and other finished textile prod- | 

oT ee ee Pees + « SS 36. 2 34.9 37.1 37.0 37.4 37.4 38.2 | 38. 8 39.0 38. 4 38.1 36.9 
Leather and leather products. - - .-- (fa Se 38. 4 36. 7 38. 9 39.0 40.3 40.3 40.2} 40.4 40.2 740.1 r 39.7 39. 1 
Food and kindred products-.___--- ie (en 41.3 41.8 41.6 | 42.4 43.9 43.2 42.9 | 43.4 43.3 44.6 44.9 44.4 
Tobacco manufactures. -.......__.- Se Se 39. 5 38. 6 40.4 40.6 41.2 39.6 38.5 39.5 40.0 40.2 41.0 42.1 
Paper and allied products_.-__.....do____|-------- 41.2 40.8 43.4 44.0 44.9 44.2 44.5 44.9 45.3 45.6 45.7 44.6 
Printing and publishing and allied indus- 

Ce ae Ay Pain Serer hours. .|..---.-- 38.0 38. 2 38. 5 39.5 40.2 39.8 39.5 39. 8 39.8 39.9 40. 1 40.1 
Chemicals and allied products. .._- | See 43.1 42.7 43.6 43.9 44.7 44.5 44.6 45.0 45.5 * 45.7 745.6 45.3 
Products of petroleum and coal___.do____|------ 39.5 39. 5 40.5 41.8 41.8 41.1 42.4 42.6 43.5 44.5 745.4 45.5 
Rubber produms........2.-66.0.4<- | SS ere 2.3 41.6 42.7 43.4 44.5 44.4 44.6 45.1 45.1 45.4 46.0 44.2 

Average weekly hours per worker in nonmanu- 
facturing industries (U.S. Dept. of Labor) :* 
Building construction_._..............hours. bates 37.3 37.8 37.9 38.0 37.8 37.1 36.3 37.4 38.1 38. 1 39.5 39.0 
Mining: 
Se eee, ee 34.0 35.8 35.1 35.7 35.9 | 31.0 41.5 41.3 41.2 36. 1 r 28.2 37.7 
Bitummous coel. ............... ee eB : 32.1 33. 5 34.2 34.4 35. 7 34.7 37.0 38. 6 36.9 * 35.2 r 28.4 37.1 
OS eee eee” “Sa eee 43.4 43.2 43.8 44.2 44.0 43.3 43. 6 43.7 43.9 44.3 44.9 43.6 
Quarrying and nonmetallic_.......__- * ee ees 44.7 44.7 45.7 45.6 43.8 44.3 44.4 43.8 46.0 r 46.4 * 47.3 46.5 
Crude petroleum and natural gas_.___- do._- aiateard 38.8 39.9 39. 8 38.7 40.5 39.9 40. 6 40.8 41.2 41.0 2.6 43.3 
Public utilities: 
Electric light and power__.___._____- a? ae 40.0 40.1 40.5 39. 8 40.8 40.5 40.5 741.0 40.8 40.8 41.7 42.5 
Street railways and busses_......___- A Das 48.5 47.4 47.9 49.0 49.9 r49.2 49.7 49.4 48.9 49.0 r 49.5 49.0 
Telephone and telegraph__......_.__- Sh See 40.7 41.4 40.6 40.7 40.7 741.1 41.2 41.1 41.3 r 42.2 r 42.1 42.2 
Services: 
Dyeing and cleaning......-.........- \ i, oes 42.8 43.1 43.5 43.1 43.3 43.6 r 43.0 43.5 45.7 745.1 45.3 44. 2 
POWOr MRNOTION. ....< — ocncecccnconan ee te 43.2 43.1 43.3 43.3 44.0 44.1 43.7 43.8 44.4 44.4 r 44.1 43.9 
Trade: 
| Seren Seer ease (ee, SPOR 42.1 41.1 40.9 40.8 41,0 41.3 41.1 41.1 40.7 40.9 41.6 42.3 
, OS Se ene er * Tee 40.9 41.2 41.7 41.7 41.8 41.4 41.6 41.7 41.8 41.7 42.5 42.4 
Industrial disputes (strikes and lockouts): 
Beginning in month _-.--........-- number. .t..«<=... 330 274 207 144 147 195 210 260 395 395 400 (2) 
In progress during month__...__._____- (ee ee : 430 349 269 172 169 225 240 300 445 450 435 () 
Workers involved in strikes: 
Beginning in month.____.......thousands__|_...----- 92 88 62 52 59 90 42 72 200 620 950 (2) 
In progress during month....-...___- “NSS Siete aaa 108 101 67 55 62 100 48 75 205 625 955 (2) 
Man-days idle during month_-_______-- ee SE 449 387 244 128 193 450 170 230 675 1, 27 4, 750 (2) 
Employment security operations (Soc. Sec. Bd.): 
Placement activities: 
Applications: 
RID 95 oid eatva wen thousands__|___-_--_- ‘ Pele « ees St | $3076 t........-] * GEL...) Pee 
New and renewed............-._... do___- 897 1, 403 1, 213 1, 267 1, 139 1, 154 1, 384 1,315 1, 280 1, 154 1, 222 1,325 | * 1,034 
Placements, nonagriculturalt.........do___- 907 640 50 2 608 616 659 648 718 689 708 862 880 
Unempioyment compensation activities: 
Continued claims-_._..-.......- thousands_- 488 2, 576 2, 026 1, 517 1, 128 1, 130 1, 228 1, 059 945 695 610 592 547 
Benefit payments: 
Individuals receiving payments§__.do._.- 89 543 423 310 222 193 227 209 182 131 119 100 91 
Amount of payments... _. thous. of dol-_- 5, 191 28,252 | 22,395] 16,895 11, 574 11, 558 12,183 | 10,882 10, 750 7, 355 6,382 | * 5,938 | * 5,554 
Labor turn-over in manufacturing establish- 
ments: 
Accession rate._mo. rate per 100 employees-_|--------- 7.90 9.15 8. 69 8.14 6. 92 8. 28 7.87 8. 32 7.43 7.18 * 8.40 7. 68 
Separation rate, total...........-......- SS 7. 06 8.10 7.91 7.09 6. 37 7.11 7. 04 7. 69 7. 54 6. 57 * 7.07 7.43 
0 ie ee aS ° ee Saree 42 44 45 . 43 - 46 - 52 - 0 . 57 . 53 . 55 x ue . 66 
1 SS ae aE NT | 3S eee . 87 . 68 .78 . 65 -70 ot . 54 . 52 - 64 45 50 .49 
_ RS RT Sa yy . “SS See 4.31 5.19 4.65 4. 21 3. 71 4.45 4. 65 5. 36 5. 41 4.81 * 5.20 5. 52 
ee ee * a, Ee 1, 46 1.79 2.03 1.80 1. 50 1. 40 1.35 1, 24 - 96 . 76 . 76 . 76 
PAY ROLLS 
Wage-earner pay rolls, all manufacturing, |......--- 
unadjusted (U. 8. Dept. of Labor) ft 1939=100_|__...__-- 254.8 261.8 270.9 280. 4 287.9 290.9 297.5 304. 5 309. 7 313.5 | * 317.3 315. 5 
“Ee Sa ee aS OR 342.0 352. 4 366. 2 382. 8 391.6 399.8 410.6 421.0 430. 4 437.1 | * 441.9 439. 5 
Tron and steel and their products.....do__-_- 251.5 255. 4 264.1 270.1 278.7 283. 5 291.2 297.6 301.7 303. 5 305. 6 299. 7 
Blast furnaces, steel works, and rolling 
CR ae as 1939=100__!.......-- 196. 6 199. 7 200. 7 204.1 203. 8 208. 8 211.8 215.3 217.4 222. 2 225.7 225. 7 






































‘Revised. §Weekly average of number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month. 

1 Not comparable with data prior to July 1942, owing to change in active file definition (see note 1 on p. 8-11 of the December 1942 Survey). The July 1942 figure is also 
not comparable with figures for later months, as data for July were not completely revised to the new basis. 

2 Temporarily discontinued by compiling source. 

§Rates beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strictly comparable with earlier data. 

tRevised series. For revision in the Department of Labor’s series on average weekly hours in all manufacturing industries see note marked “ft” on p. S-13. Indexes of 
wage-earner pay rolls (or total weekly wages) in manufacturing industries have been completely revised, see note marked “‘f” on p. S-9. The series on placements by the 
U.S. Employment Service (under War Manpower Commission since December 1942; formerly under Social Security Board) has been revised, beginning in the August 1943 
Survev, to exclude agricultural placements, since such placements are now made only in cooperation with the Department of Agriculture Extension Service. 

* New series. Data beginning January 1942 for average hours in durable goods and nondurable goods manufacturing industries are on p. 8-10 of the March 1943 Survey; 
data beginning 1939 for all series on average hours for the manufacturing and nonmanufacturing industries shown above will be published in a later issue. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
gether with explanatory notes and references —————— | - —o _ 
to the sources of the data, may be foundinthe | 4 .0-+ | Aucust | ,SeP-_ | Octo- | Novem-) Decem-| Janu- | Febru- | yy, -0y | P —_— | 
1942 Supplement to the Survey “August | AUBUS! | tember} ber | ber ber | ary | ary March | April May June | July 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued | 
| 
Wage-earner ay rolls, all manufacturing, | | 
unadjusted (U. 8. Dept. of Labor)t—Con. | | 
Durable goods—Continued. | | 

Electrical machinery - ---...----- 1939=100._|.....--- 343.9 368. 6 382.7 402. 8 415.5 427.4 441.6 453.7 454.7 458.9] + 463.9 159.1 

Machinery, except electrical__.......- ee ae 352. 6 352.3 371.5 381.5 | 392.9 400. 2 410.0 417.7 422.3 27.2 498 0) 417 4 
Machinery and machine-shop products | 

1939=100_- ; 352. 1 354.8 $71.5 381.9 394. 6 402. 1 413. 4 421.5 429.3] °432.5 | + 435.1 423 9 

SEE ees eee pe... con 218.0 225. 2 235. 1 261. 4 255. 1 277.9 282. 2 283.9 286. 7 297. 1 305.8 314.2 

Transportation equipment, except auto- } a 
i 1939=100..|------- 1,920.8 | 2,053.3 | 2,116.3 | 2,275.9 | 2,348.0 | 2,406.0 | 2,486.5 | 2,583.3 | 2,692.9 | 2,736.7 | * 2,768.0] 2 

Nonferrous metals and products__...do__--_}---.---- 268. 5 73.3 282.7 292. 2 303. 2 305.8 308. 6 312.1 318.5 322.0 325.0 

Lumber and timber basie products... do___-|-------- 199. 1 192. 2 198. 2 188. 7 181.9 166.9 173.7 179. 4 186. 2 196. 1 200. 8 
ee | EE EES 164.1 158, 4 163.0 152.8 144.4 130.9 138.7 143. 5 151.4 160. 4 163.8 

Furniture and finished lumber products 

1939=100__|-------- 159.8 158.1 168.2 165.0 170.6 165.9 171.8 174.9 177.9 178.9 181.1 178.6 
a re MO4.4+-.----5 BLS 154.1 164.5 158. 2 163.9 59.6 165. 6 169. 5 171.5 171.5 174.2 171.8 
Stone, clay, and glass products-_-__-... et Eee 169. 6 168. 4 178.9 179. 2 181. 2 178. 5 179. 2 181.9 185.3 187.7 | + 189.6 184. 4 
Nondurable goods--..------.----.----.. do....}---------] 169.5] 173.3] 177.7] 180.3] 186.4] 184.5] 1869] 190.7] 191.7] 1926] 7195.6] 1943 
Textile-mill products and other fiber manu- ‘ 
|” aera 1939=100__ cone: 166.3 166.8 173.0 175.4 180. 8 179.6 181.1 182. 4 181.2 180. 7 179.4 173.7 
Cotton manufactures, except small wares 
1939=100- _ | ------ 202. 2 208. 2 210.6 212.8 217.7 215.8 217.2 217.4 7.3 216.0 211.3 207.0 
Silk and rayon goods-........----.- do... : 126.9 126.5 130.8 131.3 133, 7 134. 4 132. 2 133. 5 135 135. 4 135, 130.6 
Woolen and worsted manufactures (ex- 
cept dyeing and finishing) ___1939=100__ 198. 1 196.3 198. 2 201.0 207.9 207. 5 207. 2 208. 3 205. 4 205. 0 206. 8 198. 2 
Apparel and other finished textile — ; 
1939=100_ 151.4 147.4 157.0 152.7 154.0 155.9 167. 5 177.5 174.8 164. 3 161.7 155.8 
Ee ne ae eS 146.4 142.5 148. 4 144.7 145.7 149. 6 159. 2 168. 5 169.7 162. 8 59. 1 151.3 
Women’s clothing...............--- | SS) eee 119.6 115.8 127.1 123.1 124.0 125.0 137. 2 148. 0 143.8 131.0 130. 6 125.3 

Leather and leather products__...-... 20. ..}-..-.--. 146.3 145.6 149, 2 153. 4 159. 5 158.9 | ° 157.4 158. 1 155. 9 153.0 150.8 145.9 
NS eee _ eS eee 134.9 134.9 134.5 137. 4 144.5 | °146.8 143. 1 143.7 141.0 137.3 134.4 131.4 

Food and kindred products---_-_-..--- Ee eee 161.6 173.2 164.4 160.5 165.4 155. 6 150, 7 151.3 150. 3 158.5 | + 167.4 175.7 
EES eee do._..|-- . 138.5 140.7 143.5 144.0 149. 3 144.3 141.5 145.8 143. 4 147.8 151.6 153. 4 
Canning and preserving-____....---- | Ses - 266. 2 73. 4 225.9 162.8 138.2 115.4 112.8 98.9 114.1 117.0 35.3 197.0 
Slaughtering and meat packing---.do_---|- : 173. 4 173.0 176:8 181.3 213.6 202.9 185. J 180. 4 170. 4 190. 5 200. 9 205.2 

Tobacco manufactures __-_..........-- @6.....1- -- 144.3 144.1 153.7 157. 4 159. 6 47.8 138. 5 143.3 146.8 144.4 149.3 153, 5 

Paper and allied products-_-_-.........- ae . 147.1 147.0 158.9 163.5 168. 5 167. 6 171.3 173.1 175. 5 178.0 | 7 180.9 176.3 
EEE a 149.7 148.5 158.9 161.1 163.6 162.3 164.8 165.6 167.2 170.3 | 172.9 168. 8 

Printing, publishing, and allied industries 

1939=100__|--- 110.2 111.2 116.3 122. 4 126.5 121.8 121.6 122.3 121.7 23. 0 126. 4 127.0 

Chemicals and allied products _-__._. a 326. 4 338. 5 351.4 365. 3 383. 4 391.2 400. 9 109.7 423.6 425. 2 132.5 432. () 
| i lap A ETRE ree = - 221.6 222.1 230. 6 235. 8 240.8 27.2 250. 0 255. 4 261.8 265. 4 274.0 277.0 

Products of petroleum and coal ------ Se 156. 4 160.5 160. 8 165. 4 165.1 162.8 164.9 166.8 173.9 182. 3 189, 2 191.9 
Petroleum refining-..-..........--- _=s ones 139.9 144.3 145.7 150.9 151.5 149.3 151.3 154.2 162.8 170.5 170. 2 179.9 

OE OS eee 2? : 184.4 189.9 201.9 213.3 228. 6 234. 6 L3 246.2 248. 1 250. 9 264. 0 256. 1 
Rubber tires and inner tubes___.-_- Ge... .4>-- 172.9 178. 6 190.0 205.3 | 219.7 226. 6 228.9 239.7 240. 2 243. 9 256. 5 253. 3 

M eee unadjusted, by Statesand cities: 

tate: 

SE a lipaies diesen anne 1940=100_. 538. 8 376.5 397.5 403. 7 421.0 430.3 436.5 454.5 466.1 486. 2 495. 0 503. 2 507.7 

ES 1923-25= 100. 383. 0 256. 9 270.8 77.8 294.7 288. 2 292.8 299. 2 316.0 330. 9 346. 1 355.1 | © 367.9 

_ _ aS: 1935-39=100_.| 273.3 210.3 210. 3 220. 4 223.7 233. 1 233. 6 244.8 249. 5 255.7 259. 8 266. 3 267. 4 

i IG EE 1929-31=100..}| 383.7 | + 310.0 322. 3 330. 5 339. 4 335.0 357. 1 362.0 359.0 391.4 376. 4 376. 4 384. 6 

Massachusettst_.......--.-- 1935-39=100__} 280.7 229. 4 235. 9 244.5 248.0 257. 4 267.3 265.9 271.8 274.7 278. 0 282. 1 275.4 

sss 1923-25= 100__|-- - 243.0 255. 4 261.5 269.3 276.3 281.0 ke eee as Saree es ee 

te RE 1935-39 = 100_ 291. 4 229. 8 239. 9 248. 4 252.8 261.1 264. 5 274.6 285.8 288. 6 284.9 287.7 283. 6 

eee ao:.... 255. 3 261.2 275.0 285. 1 294.9 300. 0 308. 1 317.1 320.0 325. 3 328. 7 

Pennsylvania. -_............-- 1923-25= 100 193. 3 160. 3 161.8 168. 2 1724 175.0 176, 6 181.3 184.7 186. 5 188.2 | 190.9 | 7188.2 
3 ara 1925-27 = 100 263.6 7 7216.5 212.3 228.7 236. 5 244.1 244.6 252.6 256.8 260. 1 259.8 265. 2 259.0 

City or industrial area: ae 

a a 1929-31=100__} 376.9 310. 2 320.6 329. 4 336. 333. 1 350. 9 355. 6 354. 5 384.1 370. 2 370.8 378.3 

ee iene winsne sores 1935-39 = 100 270. 0 206. 7 209.0 218. 4 223.0 231.9 232. 8 244.7 249.1 254. 6 258. 2 263.9 264.4 

ES aE ere ue... <t- 300. 9 306. 0 325.8 339. 0 345, 2 355.8 373.0 389. 2 394, 4 404. 9 106.7 : 

Los Angeles*..................-..1940=100 532. 1 367. 4 378.4 402.5 426. 3 443.2 454.9 474, 4 488. 6 12.0 520.6 523.0 | + 523.4 

Milwaukee ._..................1925-27=100__ 301.4 | 1242.9 247.0 261.1 271.3 277.2 278.9 292.3 297.6 299.9 206. 4 300. 6 206. 6 

| ees 1935-39= 100__ 238. 0 184.3 192.3 198. 4 200.7 203. 6 208. 0 220.7 234.9 235. 5 226. 7 228. 7 226. 2 

Philadelphia 1 7 205.3 212.1 217.9 226. 9 230. 8 236. 6 243.7 248.0 251.9 253.8 | * 258.0 | 7254.6 

i ts cade do 222. | 168. 4 171.5 177.0 181.2 186.3 189. 0 197.6 205. 5 207. 1 211.6 215.5 | 7215.0 

0) Ta: 1940=100_- 42.7 434.7 481.9 481.9 516.3 §21.5 529. 7 549.9 560. 4 574.7 582. 5 596.6 | 7611.0 

..),, Se Pee 1923-25 = 100 383.5 f ©250.1 255.1 271.3 288. 9 288. 0 295. 7 301. 4 320. 1 336. 8 352.6 | 7362.3] *375.8 

eng, unadjusted (U.S. Dept. of 
abor): 
Mining:t 

eer 1939=100_- 123. 0 128.1 123. 4 125.6 128. 4 101.5 154.9 152.7 50. 2 127. J 799.3 133.1 

pees e0el_.. .............. a Ss i 170.1 175.3 179.0 177.7 183. 7 178.6 196, 2 202. 1 189.9 176. 4 144.0 190. 4 

_ |) SACS a62 — 168. 6 163.0 163. 8 167.5 166. 7 163.8 166.3 165.5 167.5 170. 2 172. 2 163.8 

Quarrying and nonmetallie___._____- _ == ; 175.2 175.4 179.1 172.5 160. 6 151.0 150.3 150.2 162.8 166. 3 169. 5 169. 4 

Crude petroleum and natural gasf--_--- ae tome 102.3 106. 4 105. 1 104.3 106.8 103.9 106. 9 107.0 109.6} 111.9] 7117.4 120.3 
Public utilities:t | 
Electric light and power__....--...-- SE 2 112.3 112.0 110.7 108.9 | 109.4] 107.6 106.7 105.8 106.4} °106.5 | * 107.7 110. 5 
Street railways and busses...........do_._-- maeatoee 134.9 134. 7 137.1 140.7] 145.7 147, 3 150.6 150.7 152.0 153.8 155.9 156. 1 
scamee and telegraph........-_-- : 2 eee 3 133. 2 136. 5 134.3 134.9 134. 1 137.0 137.5 136. 7 39.4] 7143.8] 7145.0 148. 2 
rvices: 

Dyeing and cleaning-........-..-.-- _ eS ee 145.1 147, 1 153. 5 147.1 142.9 142.8 143.8 150.3 176.2} 177.8] 7182.5 170.6 

paren meer... ..........-....... a a 140. 5 141.1 143, 2 142.7 144.6 147.6 145. 4 145.2 150. 7 153.8 154. 6 152.3 

—e oo LE aS do....-|------- 119.0 121.3 127.1 |, 128.0 131.8 129.8 130. 6 130. 4 132.1 | 7134.5 | 7137.7 | 139.7 
rade: 

En aes ene | SS ae 111.9 114. 4 118. 4 121.6 131.5 115.3 114.9 115.7 119.0} ©117.1 | 7121.1 119.9 
SE Se Ea | eee becmmeeh 126.8 126. 6 128. 1 128. 5 127.7 125.7 126. 4 125.3 126.4 | °125.8 | * 130.2 131.6 
General merchandisingt--------_-- sem hainne ale 116.8 125. 2 135, 4 145.6 181.7 129.1} 126.2 128.0 133.0} °129.8] 7133.3 131.4 

_ | Eee aa Ee fe 119.8 120. 6 123. 6 125.8 124.6 122.3} 124.3 124.0 125.1 124.3 126. 5 127.1 

Water transportation®_.-..........-.-- he os. ee 172.0 189. 5 203. 3 225.0 225.0 231. 4 | 57.8 271.9 288. 0 | 307.7 326. 7 345.3 
| i ! 

* Revised. §Index is being revised. 


+Revised series. Indexes of wage-earner pay rolls (or total weekly wages) in manufacturing industries have been completely revised; see note marked “ft” on p. S-9. 
Earlier data for the revised pay-roll index for New York City not shown in the July 1942 Survey and subsequent issues, and for the Massachusetts index, shown on a revised 
basis beginning in the May 1943 Survey, will be published later. Indexes of pay rolls in nonmanufacturing industries have been revised to a 1939 base and, in some instances, 
adjusted to 1939 Census data; revised data beginning 1939 are shown on p. 31 of the June 1943 Survey. ‘ 

*New series. Data beginning January 1935 for the indexes of employment and pay rolls for California and the Los Angeles and San Francisco Bay industrial areas will 
be shown in a later issue; data beginning 1939 for the new series on employment and pay rolls for retail food establishments and beginning 1940 for water transportation are 


shown on Pp. 31 of the June 1943 Survey. 








3 


On Drm mower w 


7 


oo 


> 00 nw 


Cow 


SHonNofL 1S 


ononae 


nNuoeo 


Iwo 


ow 


o~ > 





October 1943 SURVEY OF CURRENT BUSINESS S-13 





























tember ary 


Monthly statistics through December 1941, to- | 1943 1942 | 1943 
er with explanatory notes and references - Ree i ee 
to the sources of the data, may be found in the Sep- | Octo- | Novem- | Decem-| Janu- | Febru- | March | April | May | June | July 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 





} 


WAGES | 
Factory average weekly earnings: | 
Natl. Ind. Con. Bd. (25 industries) __dollars__| 


42.50; 42.98 | 43.56 43.85 44.30 45. 02 45.92 | * 46.16 46.10 
U.S. Dept. of Labor, all snemeannteneit oe) ‘ 


37. 38 | 7. 80 38.89 | 39.78 40. 27 40. 62 41.12 41.75 42.48 | * 43.08 43.35 42.7 
Durable goods_.-............-..--.-- aie 43.84 | 44.45| 45.31] 46.27] 46.28| 4668] 47.12] 47.79] 48.67] °49.25/ +49.33/ 48.81 
Iron and steel and their products_.do___- 41.56 | 42.14 43. 45 44. 20 44. 67 44.91 45. 75 46. 47 47.08 | * 47.61 | * 48.03 47.27 
Blast furnaces, steel works, and rolling 














I «ne pain Mithae deeahan eames . 6 See 41.99 | 43.21 43.93 | * 45.27 45.15 46.16 46. 57 47.24 47.95 49.12 49. 62 49. 97 
Electrical machinery---..........-- "el SEE 42. 32 43. 65 43. 73 44. 24 44.32 44.7 44. 46 44. 93 45.17 | 45.64] ° 45.59 44.72 
Machinery, except electrical........do____|.-.------ 48. 26 47.71 49. 34 49. 64 50. 15 50. 69 51.09 51. 59 52.14 | ° 52.48 | * 52.27 51.14 

Machinery and machine-shop products | 
Gollers...}......... 47.04 46.95 48. 30 48. 65 49. 28 49. 84 50.09 | * 50.69 | * 51.13 | * 51.16 §1. 21 50. 21 
RG CO sacniccscucnnsavadc ee) aS 52.12 50. 72 52. 32 53. 18 53. 73 53. 25 53. 16 54.10 54. 69 54.76 54. 09 52. 63 
pee eee ’ 3 ae 52.7 52. 26 52.97 54. 65 54. 51 55. 85 55.71 55. 62 55.77 57.00 57.10 57.18 
Transportation equipment, except auto- 
SS EO Cae 53.17 54. 22 53. 34 55. 49 54. 25 53. 65 53. 80 54. 48 55.77 56.29 | * 55.84 55. 90 
Aircraft and parts (excluding engines) 
i a 46. 24 46. 55 45. 75 46. 53 47.08 46. 94 47.12 47. 29 49. 69 49.67 | * 49.78 48. 76 
Shipbuilding and boatbuilding__do____|--------- 56. 82 58. 60 57. 54 60. 67 58. 09 57. 24 57.16 58. 46 59. 50 60. 04 59. 80 60. 62 
Nonferrous metals and products_...do__..!--.----- 41. 80 42. 16 43. 43 44.15 44. 99 45.31 45. 26 46.13 46. 85 47.7 * 47.51 7.03 
Lumber and timber basic products_do----|-------- 28.30 | 27.96 29. 52 28. 58 28. 04 27.10 28.7 29. 68 30.82 | * 32.28 | * 32.78 31. 51 
REET ESE TREE 2 a 7 7.33 | 7.22 28. 69 27. 44 26. 46 25. 38 7. 43 28. 31 29.75 | °31.49 | *31.97 30. 43 
Furniture and finished lumber products 
SO ee 27. 37 7. 68 29. 33 29. 34 30. 11 29. 79 30. 56 31.39 32.13 32.74 | * 33.05 32. 36 
be ee ieee est SEs 28. 95 28. 90 30. 56 30. 35 31. 40 30. 74 31. 66 32, 22 32. 86 33.14 33. 68 33. 05 
Stone, clay, and glass products... ...do_._.|-------- 31. 52 31.40 33. 52 33. 53 33. 86 34.15 34. 36 34. 86 35. 57 | ° 36.16 | * 36.29 35. 40 
NN, REE Te a 29.36 | 29.53 30. 66 31. 25 32. 08 32.10 32. 47 33. 08 33.58 | * 34.07 34. 41 34.01 
Textile-mill products and other fiber 
manufactures. -_.........--- COS 24. 82 24. 98 25.84 | 26.17 26. 73 26. 93 27.14 27. 36 27.54 | © 27.82 27. 66 27.16 
Cotton manufactures, except small | 
ML. cues cannwamendanaacd dollars...|........- 22. 37 23. 12 23.39 | 23.62 23. 95 24. 22 24.19 24. 36 24. 54 24.78 | * 24.33 24.15 
Sik and rayon go0ds........... ...00..._|.--.---- 23. 62 24. 69 25. 31 25. 46 25. 88 26. 30 26. 07 26. 26 26.67 | ° 27.05 | * 26.99 26. 49 
Woolen and worsted manufactures (ex- | 

cept dyeing and finishing) ___dollars__|--.-.---- 31. 43 | 30. 40 31. 13 31. 53 32. 62 32. 84 32. 82 33.15 33. 39 33. 56 33. 97 33. 35 
Apparel and other finished textile prod- 

ail alle he neta Spi SES ae ite ee 22. 95 22. 51 24.17 23. 97 24. 27 24. 50 25. 71 27.16 27. 44 26.61 | + 26.67 26. 05 

Mew 6 clothing... ... ....<2-.5<-.- do... ..|--------- 24.70 24. 18 25. 56 25. 66 25. 70 26. 40 27.79 29. 03 29.31 | * 28.93) © 28.66 27. 62 
Women’s clothingt-_......__- a Sd Sa 26. 38 25. 67 28. 17 27.48 27. 60 28. 75 31. 10 33. 65 33. 31 31.45 | * 31.64 31. 59 
Leather and leather products.......do_-___|.------- 26. 23 25. 76 27. 58 27.79 28. 98 29. 06 28. 94 29. 49 29.69 | 29.95 | * 29.81 29.13 
Boot and shoes.................- Ses Sea 24. 89 25. 93 26. 03 25. 97 27. 37 27. 98 27. 45 28. 07 28. 15 28.24 | + 27.90 27. 43 
Food and kindred products._......do___.|--.----- 29. 65 29. 89 30. 97 31. 84 33. 41 33. 22 33. 08 33. 7: 34.12 | *35.55 | + 36.01 35. 52 
BN headed oad nmaiawinn os SRR ieee hae 31. 69 31. 72 31. 90 32. 32 33. 46 33. 35 33. 55 34. 20 34. 42 35. 40 35. 76 35. 98 
Canning and preserving_-__-..___- oO aRg See eere 23. 14 24. 88 25. 34 25. 53 25. 94 26. 14 26. 79 26. 42 27. 23 27. 45 26. 95 26. 45 
Slaughtering and meat packing--do----|-------- 32. 40 32. 62 34. 02 34. 52 38. 46 36. 66 34. 91 36. 04 36. 40 41.09 41.90 42. 07 
Tobacco manufactures ___.....-.-.- (ES Seer 23. 42 23. 04 24. 32 24. 82 25. 26 24. 27 23. 22 24, 21 24. 80 25. 29 26. 45 27. 37 
Paper and allied products___._._..- = EES Se 31.19 31. 29 33. 46 34. 01 34. 62 34. 21 34.75 35.11 36. 7 36. 21 36. 47 35. 59 
ey ee See Oe eee 34. 18 34. 10 36. 59 37.18 7. 83 37.19 37. 93 38. 41 38. 87 39.58 | * 39.83 39. 02 


Printing, publishing, and allied indus- | 












































NOR os a eae. be Ce 36. 06 36. 67 37. 51 38. 56 39. 40 38. 78 38. 35 39. 08 39.32 | + 39.82 | © 40.38 40. 02 
Chemicals and allied products- - - -- ae RE 37. 76 37. 62 7.74 38. 10 39. 25 39. 43 39. 69 40.14 41.00 | 41.54] 742.00 42. 04 
SIIOIININ ian na cubavcnccan es OS 41.73 | 41.70 43. 38 44.18 44. 86 46.15 46. 23 47.15 48.10 48. 53 49, 23 49.18 
Products of petroleum and coal. ae da alee 41. 63 42. 98 43. 80 45. 61 45. 65 45.42 46. 30 46.48 48. 33 49.93 | * 51.21 51.73 
Petroleum refining. ..........._.- G0. 5-|-------5-) See 45.19 46. 56 48. 80 48. 91 48. 38 49. 08 49. 36 51. 58 53.42 | + 54.03 54. 74 
Rubber ee ee eee ee nace 39. 47 39. 31 40. 39 41.48 42.99 43.11 43. 57 44.74 45.01 45. 63 47.10 45. 00 
Rubber tires and inner tubes....do.---|--.----- 46.10 | 45.80 46. 55 48. 45 49. 93 50. 53 50. 95 52. 68 52. 54 53.15 54. 60 52. 48 
Factory average hourly earnings: | | 
Natl. Ind. Con. Bd. (25 industries) ....do___.!-----.-- . 940 . 957 - 958 - 966 97 - 979 - 982 . 987 . 998 1. 009 1.016 1.019 
U.S. Dept. of Labor, all manufacturingtdo- -- -|-------- . 870 . 892 . 893 . 905 . 907 . 919 - 924 . 934 . 944 "953 - 959 . 963 
REE POOUN. : |. o0cccuennseussaxcan (ee Deen . 969 . 997 . 990 1.005 1.004 1,017 1.020 1.030 1.040 1.050 | * 1.054 1. 061 
Iron and steel and their products-_-.do_-_-.|--.--_-- . 951 . 980 . 979 . 984 - 986 - 998 - 999 1.008 1.019 | *1.026 | * 1.033 1.039 
Blast furnaces, steel works, and rolling | 
ae ey rare SRN eee? ES 1. 038 1.077 1,073 | © 1.078} *1.083 1, 103 1.094 1.099 1.109 1.120 1.128 1.148 
Electrical machinery-.........-- fe. Se eee .912 . 949 . 936 . 942 . 943 - 951 . 948 . 954 . 961 r. 965 r. 970 97 
Machinery, except electrical........do_-..|--.----- . 977 . 994 . 997 1.003 1.011 1.022 1.030 1. 038 1.047 | * 1.056 1. 058 1. 061 
Machinery and machine-shop products | | 
oi al eee . 963 . 979 . 983 . 986 | -991 | 1.003 1.014 1.021 | * 1.028 1. 037 1. 040 1. 045 
Machine tools... .....cecsciccou el EES . 987 . 990 . 998 1,007 | 1,013 | 1.014 1.026 1.040 1.051 1. 057 1.05 1.050 
0 rs Seanad "ll 1,169 | 1.185 1.172 1,202 | 1.198 | 1.222 1.211 1.217 1, 215 1. 231 1. 236 1. 243 
Transportation equipment, except auto- | 
SS RS: dollars.__|-----.-.- 1.124) 1.161 1.132; 1.163; 1.142) 1.144 1.152 1.164 1.174 1.185 | *1.188 1.197 
Aircraft and parts (excluding engines) | ‘ | | 
Gotare..i.-...--. .993 | 1.011 . 991 997; 1.002; 1.010 1.019 1.025 1. 052 1.063 | 7° 1.070 1.073 
Shipbuilding and boatbuilding-..do____|_-..---- 1.193 | 1.247 1, 208 1,264} 1.220 1, 210 1, 224 1. 246 1. 246 1. 255 1, 253 1. 266 
Nonferrous metals and products....do.._-|- aaleeae . 933 . 956 . 956 . 959 | . 976 | - 985 - 986 990 1.001 1.014 | *1.013 1.018 
Lumber and timber basic products | 
ee 677 | . 682 . 694 . 685 . 679 | . 681 . 687 - 700 .715 *, 737 °.7 738 
CLOT TOOTS | a OS 663 | 671 - 684 | . 670 . 660 . 657 - 666 681 . 699 °, 726 °, 727 724 
Furniture and finished lumber products | 
OS eee . 661 . 675 . 685 . 685 . 689 - 696 . 706 715 7 . 734 r. 741 744 
ee ae, Te (it ae . 682 . 700 . 708 . 705 . 708 711 - 720 733 740 . 752 . 761 7 
Stone, clay, and glass products.___- ’ Se ee . 786 . 799 . 812 . 810 . 810 . 819 322 . 828 . 833 . 843 . 844 . 847 
Nondurable goods. __.....-.---- ce a . 730 . 743 . 751 . 756 . 762 of - 773 . 782 . 790 796 . 804 . 806 
Textile-mill products and other fiber | 

manufactures-__.......-.----.- dollars__|......-- . 616 | . 634 . 639 . 642 . 644 - 652 - 654 657 660 . 664 665 664 
Cotton manufactures, except small 

(BA Arg eR Gonars..i...... si - 549 | . 575 . 576 . 577 . 579 . 582 . 584 586 588 . 591 . 589 590 
Silk and rayon goods......-.-.-.- a See .590| =. 611 - 615 . 619 - 619 . 639 - 627 630 637 | *.642 . 644 640 
Woolen and worsted manufactures (ex- 

cept dyeing and finishing) __.dollars_-_|-..------- . 774 | .779 . 783 - 789 | . 789 . 789 - 795 . 799 - 801 . 804 . 809 - 809 

Apparel and other finished textile prod- 

BA ic aclnth Carwin akee wdc SS eee - 634 | - 645 - 652 | - 648 | . 649 - 655 . 673 - 700 . 704 . 693 r, 700 - 706 
Men’s clothing... ..........-..... a . 697 | -701 702 | . 705 . 707 .714 721 . 738 . 743 r, 746 *. 746 . 747 
Women’s clothingt..........-___- (a ee . 707 | . 724 . 747 | . 734 | . 733 . 758 . 798 . 834 - 837 . 808 8241 .844 

* Revised. § Revisions in 1942 monthly averages shown in the April 1943 Survey: Weekly earnings, $25.58; hourly earnings, $0.635. 


tData are not strictly comparable with figures prior to July 1942 published in the Survey, because of a change in the reporting sample (the change in the sample affected 
weekly earnings only slightly); see note marked “‘t’’ on p. S-13 of the August 1943 Survey for July 1942 figures comparable with earlier data. ‘ 

__ tRevised series. The Department of Labor’s series on hourly earnings and hours per week (p. S-11) in manufacturing industries have been revised and, except as indicated, 
differ from those published prior to the March 1943 Survey owing to the inclusion of additional data for industries not heretofore covered and extensive corrections, on the 
basis of Census and Social Security data, in the employment estimates of the Bureau which are used for weighting purposes. The series of average weekly earnings for all 
manufacturing, durable goods, nondurable goods, and the industry group averages are now computed by taking the product of the averages of hourly earnings and hours 
worked per week. The industry classifications have been revised for all series to agree with definitions of the 1939 Census of Manufactures and the Standard Industrial Classi- 
fication Manual; there were no changes, however, in the computations for the following industries and hourly and weekly earnings published currently for these series are 
comparable with data in earlier monthly issues and in the 1942 Supplement: Machine tools; aircraft and parts (excluding engines); shipbuilding and boatbuilding; sawmills; 
furniture; boots and shoes; baking; slaughtering and meat packing; paper and pulp; chemicals; petroleum refining; rubber tires and inner tubes. Data for years prior to 1942 
for the revised series wil] be published in a subsequent issue; figures for the early months of 1942 are in the March 1943 Survey. 
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Monthly statistics through December 1941, to 1943 1942 | 1943 
the eomaltae den tae |. anes Octo- | Novem-| D S | Febru- | Pore Petia 
to the sources of the data, may be found in iia, ep- cto- | Novem-| Decem-| Janu- ebru- | : : | 
1942 Supplement to the Survey : | August | August | tember | __ ber | ber | ber ary | ary March | April May | June | July 
e 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued | | | | | 
| | | | | 
Factory average hourly earnings—Continued. | | 
U. 8. Dept. of Labor, all mfg.t—Continued. | | | 
Nondurable goods—Continued. 
Leather and leather products. -.-.dollars__|___----- 0. 683 0. 702 0. 708 0. 713 0. 719 0. 721 0. 720 0. 729 0. 739 0.747 | 0.751 | 0. 745 
Boots and shoes... -.-....--...--- a8 De . 657 .677 . 683 . 683 . 691 . 694 691 702 . 709 717 r.718 “714 
Food and kindred products-------- 2 Dee . 718 715 . 744 . 751 . 761 . 769 ry | ater 788 . 797 r, 802 . 800 
a id tnd osivel as ee . 732 . 733 . 740 . 749 . 758 . 764 . 768 775 . 787 . 793 . 801 
Canning and preserving.__.__._..- eS eee .611 . 612 . 664 . 674 676 . 681 - 684 . 681 . 706 697 696 695 
Slaughtering and meat packing_.do__-_-_|_______- . 807 . 813 . 821 . 823 . 839 . 830 2 828 - 836 . 848 . 871 . 878 . 880 
P Tobacco manufactures. -_---..-..-- _ Be Chae . 593 . 597 . 602 -611 - 613 - 613 . 603 - 613 . 620 - 629 . 645 . 650 
Paper and allied products__-___-..-- Ses ene . 757 . 767 771 772 ig | 77 . 781 . 782 . 790 . 794 . 798 . 798 
See i a 814 825 828 831 829 . 828 . 836 838 842 845 . 851 852 
Printing, publishing, and allied indus- 
leita iia i aa m@eners..|.......- . 949 . 960 . 973 . 976 . 980 - 973 .971 . 982 . 988 7,998 | + 1.007 998 
Chemicals and allied products_.._.- a0. ...|.-. : . 876 . 881 . 866 . 867 . 878 . 886 . 890 . 892 - 901 r. 909 r, 921 . 928 
UE i i oe ae 1.001 1,014 1.019 1.027 1. 032 1.040 1. 044 1. 047 1.053 1. 055 1. 064 1.075 
Products of petroleum and coal_...do_-__|______-- 1. 054 1. 088 1. 081 1.093 1.092 1. 105 1. 092 1. 091 1.111 1.122 |] © 1.128 1. 137 
Petroleum refining--......-..---- Tat See 1. 130 1. 165 1. 160 1.174 pm 1. 182 1. 162 1. 161 1.183 1.196 | © 1.202 1. 210 
ee Sk See . 933 . 945 . 947 955 . 966 971 .977 992 998 1. 005 1. 024 1.018 
Rubber tires and inner tubes__-..do_-__|_____--- 1.105 1,114 1,115 1, 125 1. 130 1, 139 1. 135 1. 159 1. 162 1. 167 1. 183 1, 181 
Factory average weekly earnings, by States: 
OER ES 1923-25 =100_- 175.6 | * 145.2 150.9 157.4 159. 4 153. 6 157.6 157.9 164. 6 168.0 172.2 172.7 | 176.5 
a a a aS 1935-39 = 100__ 177.9 150. 9 151.3 156. 7 159.8 163. 3 163. 2 168. 0 170. 1 173. 5 175. 0 176.8 175.1 
Massachusettst_......-..------ 1935-39 = 100__ 195. 6 169.1 172.9 176. 2 176.7 180. 2 184. 9 183. 7 187.0 189. 2 190.6 192. 9 190. 9 
TERT 1923-25=100__}_.. __- 184.7 190. 1 194.5 198. 8 202. 2 204. 2 SR eS Aes ee | hos Ee ee 
Jee 1935-39=100_.| 181.8 157.0 160.3 163.3 164.7 167.6 169.6 173. 4 177.9 179.9 179.0 180. 5 177.8 
aaa 1923-25=100_.| 185.9 159. 8 161.9 166.9 169.7 171.6 172.3 175.1 177.6 180. 1 182.8 183.2 | + 181.4 
ERS 1925-27=100__| 176.6 157.8 153. 1 162.0 164.9 168. 2 168. 6 172.6 174.7 177.1 176.7 178.4 | * 173.7 
Nonmanufacturing industries, average hourly 
earnings (U.S. Dept. of Labor) :* 
= Gemetrietion.............22 dollars_.|_....__- 1. 174 1, 201 1.198 1, 209 1, 230 1. 240 1. 240 1, 242 1. 235 1. 240 1. 230 1, 230 
ining: 

ol i aioe os “eee . 992 . 986 . 984 . 993 1.003 1.007 1.064 1. 060 1. 060 1.037 | + 1.043 1. 063 

Or See sy aS 1.061 1.065 1.070 1.073 1. 085 1.085 1.113 1.119 1.128 | * 1.120 1, 124 1.150 

i A ea a = Se . 909 . 906 913 . 926 . 931 . 941 . 947 . 949 . 962 . 984 . 983 . 987 

Quarrying and nonmetallic__._._..._- ee ee .727 . 738 744 . 750 . 757 . 759 . 755 . 766 .776 r, 785 r, 781 791 

Crude petroleum and natural gas.__...do____|_______- 1.020 1.037 1.039 1. 066 1. 057 1.059 1. 074 1. 068 1.069 | *1.100} 71.099 1.117 
Public utilities: 
Electric light and power-_--.-___.....- i . 993 1.005 1. 004 1.027 1.023 1.026 1.032 | *1.020 1.034 | 1.051 1. 038 1.052 
Street railways and busses. .._.__.__- a eae . 829 . 836 . 840 . 847 . 856 r. 856 . 854 . 857 . 870 . 876 . 879 . 883 
— and telegraph..........--- EAS a .819 . 829 . 833 - 835 . 835 r, 842 . 846 . 845 . 850 r, 854 . 857 855 

rvices: . 

Dyeing and cleaning._..._.__._____-- | a eee . 580 . 588 - 601 . 608 - 601 .615 r. 618 . 619 r. 650 r, 648 r, 649 . 644 

— TE | eS Eas . 487 . 496 . 502 .510 . 513 .519 .517 . 23 . 536 . 545 r, 544 549 

e: 
a 2  aeete 619 . 625 . 627 . 631 .614 645 . 650 . 650 . 657 . 663 . 673 . 675 
Soe: | 2s Sey . 870 . 878 . 879 . 893 . 884 . 903 911 . 909 . 923 . 934 . 926 . 933 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):¢ 
ceeen webOr..s............2 dol. per hour . 869 . 823 . 823 . 826 . 832 . 832 . 832 . 832 . 842 . 858 . 863 . 863 . 863 
5 Pe Sa ae do_. 1. 62 1. 59 1, 59 1. 59 1. 60 1. 60 1. 61 1.61 1. 61 1.61 1.61 1.61 1.62 
Farm wages without board (quarterly) 
0 SE EE ee eee 2 a See | a Saree 67. 21 | S78 76. 00 
Railway wages (avg., class I)..dol. per hour__|________- . 828 . 839 . 832 850 845 . 850 864 842 843 848 . 839 . 843 
Road-building wages, common labor: 

United States, average..........._..- do_..- 74 61 - 63 . 66 - 66 . 67 . 63 61 .62 . 64 . 68 71 .73 
East North Central___.........___- o;.... . 94 . 76 Be f . 83 83 . 88 . 89 91 ST . 90 . 88 91 . 96 
East South Central__.....-.....--- ss 55 . 43 . 46 . 48 . 47 - 46 .47 .49 . 52 57 . 58 57 . 54 
pepeeee Atfantie -................. “ee . 93 . 66 . 64 .72 v . 82 . 84 .79 84 . 88 95 91 95 
i “as, | RS do___- OT A ae . 82 . 87 . 88 . 95 86 . 90 85 92 85 . 86 
 )  “ ea : 87 . 65 . 66 70 75 . 80 81 82 87 90 85 . 83 86 

itd ciiintinnatdcnnasaswts do... 1. 06 . 97 1.08 1,04 1.06 1.02 1.03 1.03 1. 02 1.04 1.05 1. 09 1.05 
i ae 61 . 50 . 50 52 54 . 56 52 52 52 54 57 59 59 
West North Central__..............do___- 79 . 60 - 66 72 77 69 66 75 71 74 79 75 7 
West South Central__.........__..- 66.... 55 46 ae 47 46 48 49 49 50 52 54 57 55 
PUBLIC ASSISTANCE 
Total public assistance and earnings of persons 
employed under Federal work programs$ 
mil. of dol_- 277 110 105 104 101 101 | 96 | 91 88 83 79 77 "77 
Old-age assistance, and aid to dependent . 
children and the blind, total_- mil. of dol_- 69 65 65 66 66 67 | 67 | 66 | 67 | 67 | 67 67 69 
Old-age assistance................---- ee: 56 50 50 51 52 52 | 52 | 52 | 52 | 53 | 53 53 55 
- aC a aaa do__.- P8 13 13 13 | 12 12 11 10 11 | 11 | 10 | 9 9 
FINANCE 
l | 
BANKING | | | 
E Acceptances and com’] paper outstanding: 
Bankers’ acceptances, total__._. mil. of dol. 130 139 123 119 116 118 120 127 130 128 136 140 139 

Held by accepting banks, total______- _ ee 94 108 97 94 90 93 95 102 101 99 105 102 102 
el RI do___- 59 7 64 63 61 60 60 64 62 61 65 62 64 
Sa Za Ta 35 37 33 31 29 34 35 | 38 39 38 40 40 38 

Held by others®__._................- do._.. 36 31 26 25 26 25 24 25 29 29 31 38 36 

Commercial paper outstanding..______- G0... 156 297 282 271 261 230 220 | 209 201 179 160 143 150 























r Revised. » Preliminary. ! Farm wages as of June 1 (data now collected for selected months between quarterly reports). 

®None held by Federal Reserve banks. tData are being revised. 

§ Rates as of September 1: Construction—common labor, $0.869; skilled labor, $1.62. : ee 

§ Includes through June 1943 earnings of persons employed under Federal emergency work programs shown separately in the April 1943 and earlier issues; by the end of 
June 1943 these emergency programs had been liquidated. ri teed : coane 

tRevised series, For an explanation of the revisions in the U. 8. Department of Labor’s series on hourly earnings in manufacturing industries, see note marked tf’ on 

. 8-13. The index of weekly earnings in Massachusetts has been revised to a new base; data beginning March 1942 are in the May 1943 Survey; earlier data will be shown 

ater. ate 
*New series. Data beginning 1939 for the Department of Labor’s series of hourly earnings in nonmanufacturing industries will be published later. Data for building con- 
struction, the mining industries, dyeing and cleaning plants, and power laundries relate to wage earners only; for crude petroleum and natural gas, the clerical field force is 
included; for the public utilities, all employees except corporation officers and executives are included; and for the trade groups, all employees except corporation officers, 
executives, and other employees whose duties are mainly supervisory. 
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ae with ee notes - references iuneeaialia . <a ” gy i 1% —| ; a >. 
e sources of the data, may be found in the ; | Sep- cto- yovem- ecem- anu- ebru- : 
ip Supplement to the Survey August | August | tember ber P3 ber | ber ary | ary | March | April | May | June | July 
FIN ANCE—Continued 
BANKING—Continued 
| | | 
Agricultural loans outstanding of Ane | 
supervised by the Farm Credit A 
Total, excl. joint-stock land bks_.-mil. rr] dol..| 2, 528 2, 818 2, 776 2,733 | 2, 696 2,659} 2,608; 2,590/ 2,582 2,585 | 2,582 2, 584 2, 566 
Farm mortgage loans, total__.....-.-- G0... 1, 900 2,232 | 2,207 2,179} 2,148; 2,115 2, 080 2,057 | 2,023 1,996 | 1,970 1, 953 1, 927 
Federal land banks-_---..-..-.------ do....| 1,452 1, 679 1, 663 1,645 | 1, 625 1, 603 1,579 | 1,564) 1,540 1, 520 1, 502 1, 489 1, 472 
Land Bank Commissioner--__......- : 447 553 | 544 534 | 523 | 512 501 494 | 483 475 | 468 463 455 
Loans to cooperatives, total. _......-- Gena) 120 117 | 126 | 145 155 | 159 146 | 135 | 124 119 | 114 113 118 
Banks for cooperatives, including central } | 
ee i ee E mil. of dol. 111 104 112 130 140 | 145 132 | 121 | 111 106 | 102 | 102 107 
Aer. Mktg. Act revolving fund_-...do-_--- 8 12 12 13 13 | 13 12 | 12 ll 11 11 11 ll 
Short term credit, total. _-----..._.-. G0... 509 469 | 443 409 392 384 382 | 398 434 470 498 | 518 21 
Federal intermediate credit banks, loans | 
to and discounts for: | | 
Regional agricultural credit corps., | ? 
prod. credit ass’ns, and banks for | 
cooperativeso’__......---.mil. of dol-_-| 272 255 249 246 | 253 | 273 265 | 267 | 275 276 | 279 284 282 
Other financing institutions_-_--_- do....| 38 47 | 43 39 | 38 | 39 38 | 39 40 39 | 39 41 41 
Production credit associations__--._- ae 253 243 225 202 | 190 185 185 | 197 | 217 233 | 245 057 259 
Regional agr. credit corporations. ..do----| 55 5 | 5 5 | 5 | 4 3 | 3 | 14 32 47 | 54 56 
Emergency crop loans.........--.-- 4 121 128 | 124 118 | 114 113 | 113 | 117 | 121 124 124 | 124 123 
Drought relief loans_----........--.d0.... 42 46 | 46 45 | 45 | 44 “ 43 | 43 43 43 | 42 42 
Joint-stock land banks, in ct ah a 12 26 125 124 23 21 60 | 20 18 17 16 | 14 12 
Bank debits, total (141 centers)t.......-- do....| 54,580 | 46,610 | 49,909 | 51,954 | 48,001 | 61,974 | 52,160 | 49,549 | 59,323 | 66,876 | 58,339 | 60,423 | * 58,930 
2 eee do....| 21,221 | 18,324 | 19,919 | 19,823 | 18,512 | 25,897} 21,437 21,112 | 24,062] 29,193] 25,737 | 25,464 | 23,976 
Outside New York City_.._...-..- -do...-/ 33,359 | 28,286 | 29,990 | 32,131 | 29, 489 36,077 | 30,723 | 28,437 | 35, 261 7,683 | 32,602 | 34,959 | * 34,954 
Federal Reserve banks, condition, end of mo.: | eS 
a a re mil. of dol..| 31,146 | 25,298 | 25,754 | 26,953 | 27,748 | 29,019 | 28,556 | 28,515 | 28,347} 28,982] 28548 29,599] 30,462 
Res. bank credit outstanding, total_..do....| 9, 466 3, 565 3, 774 4, 959 5,714 6, 679 6, 339 6, 296 6, 191 6, 846 6,647 | 7, 576 8, 685 
ES aa Ge... 59 7 8 11 | “a 6 14 16 13 13 31 5 16 
United States securities___.........- do....| 9,088 3, 426 | 3, 567 4,667 | 5,399| 6,189 5, 969 5, 871 5,919 6, 455 6, 222 7, 202 8, 187 
DN ee do..-.| 20,389 | 20, 803 20,808 | 20,813 | 20,799 | 20,908 | 20,931} 20,859 | 20,785 | 20,656 | 20,614 20,582 20,508 
Gold certificates....................- do....| 20,071 | 20,575 | 20,576} 20,569 20,573 | 20,554 | 20,520] 20,476 | 20,413 | 20,303] 20,261 | 20,224 | 20,163 
OES SS Ee. do..-.| 31,146 | 25,298 | 25,754 | 26,953 | 27,748 | 29,019] 28,556] 28,515 | 28,347] 28,982] 28548 | 20,599] 30, 462 
ee eee do....| 14,665 [| 13,952 | 13,660 | 14,313 | 14,5384] 15,194] 14,805] 14,308 | 13,981 | 14,131 | 13,459] 14,022] 14,557 
Member bank reserve balances-.--..- do....| 12,855 | 12,338 | 11,592 | 12,785 | 13,208 | 13,117] 13,630] 13,067 12,759} 12,204] 12,031 12,085 | 12,590 
Excess reserves (estimated).......do-_--- 1, 123 2, 143 | 1, 690 2, 644 2, 909 1, 988 2, 387 1, 925 1, 518 2, 315 1,728; 1,210 1, 268 
Federal Reserve notes in circulation _do_- 14, 921 10,157 | 10,658 | 11,220 | 11,756 | 12,193 | 12,265 | 12,627 | 12,758 | 13,128 | 13,539 13,872! 14,364 
Reserve ratio-._---.- .----Percent.. 68. 9 86.3 | 85.6 81.5 79.1 76.3 77.3 77. 77.7 75.8 76. 4 73.8 r 70.9 
Federal Reserve reporting member banks, con- 
dition, Wednesday nearest end of month: 
Deposits: 
Demand, adjusted _-._.-._.-- mil. of dol.-} 35,733 | 27,217 | 27,424 | 28,639 | 28,852 | 28,257 | 29,743 | 31,305 31,848 | 30,098 | 31,386 | 32,289 | * 33,840 


Demand, except interbank: | 
Individuals, partnerships, and corpora- } 












































tions_ ....----mil. of dol_ 35, 533 26, 818 27, 344 28, 345 28, 733 28, 709 29, 434 31, 162 31, 815 30, 112 31,395 | 32, 536 | 33, 688 
States and political subdivisions. --do_..- 1, 922 1,806 | 1,909 1, 947 1, 867 1,759 1, 888 1, 858 1,913 1, 890 1, 838 1, 852 1, 846 
United States Government_.._.___- do___- 3, 072 1,511 | 2,018 2, 696 3, 092 6, 757 5, 245 2, 964 2, 266 8, 044 7, 981 5, 652 4,777 

Time, except interbank, total._____..do___- 5, 960 | 5, 285 5, 215 5, 228 6,2 5, 408 5, 467 5, 479 5, 527 5, 633 5, 688 5, 837 
Individuals, partnerships, and herd 

ik eae crates edna of dol..| 5, 792 5,019 | 5, 038 5, 087 5, 102 5, 130 5, 268 5, 333 5, 361 5, 381 5, 480 5, 530 5, 677 

States al political poo ee ey oy : 123 115 121 102 100 100 112 105 89 115 121 119 120 
Interbank, domestic_..............-.- do... 8, 817 8, 681 8, 527 8, 898 9, 454 9, 141 9, 197 9, 509 9, 195 9, 148 8, 879 8,716 | * 8,593 
Investments, ee aise do....| 37,035 24, 075 25, 593 27, 229 28, 092 31, 148 31, 918 31, 953 31, 935 35, 135 37, 394 36, 358 37, 003 
U.S. Gov’t direct obligations, total. eS ie 32, 282 18, 493 19, 948 21, 879 22, 874 25, 898 26, 740 26, 738 26, 766 29, 917 32, 467 31, 414 32, 347 
Ret as Sec asucwene naan canteen do....| 3,524 2, 245 2, 337 2, 811 3, 570 3, 786 4, 476 4, 244 3,755 | * 4,840] © 5, 636 4, 860 4, 478 
CII sas cag cuaabaynacucee do....| 7,635 2, 267 3, 029 2, 945 3, 429 4, 958 5, 059 5,001 4,993 | * 6,532 6,883 | * 6,991 7,029 
RS Chl ev nidinasmninwdiwcaguee ad eg 16, 250 11, 228 11, 257 11, 725 11, 634 12, 985 13, 117 13, 394 13, 821 | * 14, 357 | + 15, 760 | * 15, 685 15, 988 
Mido ein belch canna nnulneeeae 4,87 2,753 | 3,325 4, 398 4, 241 4,169 4, 088 4, 099 4,197 | * 4,188 4,188 | * 3,878 4, 852 
— guaranteed by U. jaa } 
ee PEE aay of dol_- 1,818 2, 095 | 2, 106 1, 907 1,934 | 1,937 1, 908 1, 919 1, 940 1, 992 1, 850 1, 881 1, 725 
Other SRE PRD  ——_ 2, 935 3,487 | 3, 539 3, 443 3 | 3,313 3, 270 3, 3, 229 3, 226 3,077 3, 063 2, 931 
aS nae do. 9,704 | 10,382 | 10,361 | 10,320 | 10,295 | 10,321 9,7 9, 517 9,456 | 10,637 9, 788 9, 485 9,479 
Commere'l, indust’l, and agricult’lt_ -do_- 5, 735 6,595 | 6,552 6, 581 6,440 | 6,304 6, 131 5, 963 5, 912 5, 850 5, 662 5, 542 5, 628 
To brokers and dealers in securities __do_- 1, 127 493 | 526 529 700 | 850 637 585 617 1, 652 1, 046 1,014 992 
Other loans for puschesing or carrying 
i EY ss cniorcacasaccakes mil. of dol_- 358 381 | 381 | 369 389 | 382 358 342 344 504 491 424 379 
Hes eseate loans... .................. do.__- 1, 145 1, 230 1, 221 1, 217 1,207 | 1,199 1, 184 1,176 1, 162 1, 161 1,150 1, 158 1, 157 
NS ae . 74 26 | 65 46 22 53 46 57 54 83 94 28 47 
NS I aise sw ais Dons hoe ae... 1, 265 1,657 | 1,616 1, 578 1, 537 1, 533 1, 434 1, 394 1, 367 1, 387 1, 345 1,319 1, 276 
Money and interest rates:§ | 
Bank rates to customers: 
1 2 fo Se ee P23, Seeeoaeke pe REESE Fae eee | fee Ae -< | See es ee, 2. 70 
7 other northern and eastern cities_...do_....|......._ ]--------- | yf eee De 3 es Pee ,* es ee yx 8 pee 
11 southern and western cities__._____ Gts..< SES | ee ee | Ss -% Ree Mer 3. 38 ; 
Discount rate (N. Y. F. R. Bank)-_-_-_- Ge-...< 1. 00 1.00 | 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 
Federal land bank loans___.._.___.____- a. 4. 00 4.00 | 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans.do___- 1. 50 1.50} 1.50 1. 50 1.50 1. 50 1.50| 1.50 1. 50 1. 50 1. 50 1. 50 1. 50 
Open market rates, New York City: | 
Prevailing rate: | 
Acceptances, prime, bankers, 90 days } 
percent__| . 44 44 | . 44 44 - 44 | - 44 4 | 44 . 44 . 44 44 | . 44 . 44 
Com’ paper, prime, 4-6 months___-do_-_ --| 69 . 69 . 69 -69 | . 69 . 69 - 69 | . 69 . 69 . 69 .69 . 69 . 69 
Time loans, 90 days (N. Y. S. E. ). .do_. 1. 25 1.25 1.25 | 1. 25 | 1.25 | 1.25 1.25 | 1. 25 1. 25 1. 25 1. 25 1, 25 1. 25 
Average rate:. | | | j } 
Call loans, renewal CN. 2.8. B.)...06.... 1.00 1.00 1.00 1.00 1.00 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 1. 00 1.00 
U.S. Treasury bills, 3-mo......._- do....)  .375 .370| .370| =. 372 | 371 | 363 367 | 872) 878. | 8738. | 873 |. 374 . 374 
Average yield, U.S. Treasury notes, 3-5 yrs.: 
Se eis percent..| 1. 29 1.25 1.27 1.28] 1.28 1.34 1.29 1.24{ 133) 139/ 1.36] 1.32 1,30 
Snvings deposits: | | | | 
Savings banks in New York State: | | 
Amount due depositors _______- mil. of dol_- 5, 922 5, 427 5, 449 5,459 | 5,492 5,570 | 5, 594 5, 622 5, 663 5,677 | 5,726} 5,813 5, 867 
U. 8. Postal Savings: | 
Balance to credit of depositors______- do....| 1,660 1, 344 1, 358 1,377} 1,396; 1,417] 1,445) 1,468{ 1,493 1,517} 1,546| 1,578 | ° 1,620 
Balance on deposit in banks ________- do....! 1] 20 19 18 | 17 | 16 | 14 14 | 13 12 | 12 12 11 
* Revised 1 Amount estimated for 1 bank. o'To avoid duplication these loans are excluded from the totals. §For bond yields see p. S-20. 


tRevised series. Bank debits have been revised beginning May 1942 to include additional banks in the 141 centers; see p. $-15 of the September 1943 Survey for revised 
figures beginning that month and a comparison of the figures on the new and old basis for the 12-month period ended June 30, 1943. The series on commercial, industrial, and 
agricultural loans a open market paper no longer reported separately. 

*New series. Earlier data for the series on taxable Treasury notes appear on p. S-14 of the April 1942 and succeeding issues of the Surv ey; there were no tax-exempt notes 
outstanding within the maturity range after Mar. 15, 1942. 
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Monthly ve pee through Soper pe. to- | 1943 1942 1943 
gether wi! notes and references == a eT ee 
\ to the sources of the data, may be found in the Ausust | August Sep- Octo- | Novem-| Decem-| Janu- | Febru- March | April | Ses | Sune! 
! 1942 Supplement to the Survey ange gust | tember ber ber ber ary ary | ~ i —— e | July 
FINAN CE—Continued 
| | | | es ie 
CONSUMER SHORT-TERM CREDIT | | | | | 
| | 
Total consumer short-term debt, end of month* | : f 
Seta neue ees Gol}. ....._. 6, 719 6, 557 6, 403 6,169 | *6,155 | *5,703 | 5,491 | *5,353 | 5, 248 5,079 | * 5,065 4, 845 
nstalment debt: 
Baas, seen... ................- 2, 032 1, 862 1, 704 1,571 1, 494 1,314 | 1, 190 1, 071 1, 020 955 896 838 
Automobile dealers* do... 874 769 664 573 482 404 351 287 260 235 208 196 
Department stores and mail order 108 101 
eS iin cennwnd mil. of dol_- 277 261 253 247 254 228 210 196 190 178 168 155 
Deemeumne stores®__................- SS ea 449 428 408 392 391 359 338 322 319 308 301 286 
Household appliance stores®........ | Se 183 | 169 154 141 130 116 103 91 81 72 64 55 
SE iinciccctiteocnassesnes | Sal RS 67 | 63 61 61 77 64 56 51 50 48 47 45 
ae et eee 182 172 164 157 160 143 132 124 120 114 108 101 
Cash loan debt, total*_............--- | ES RRS 1,716 | 1,642] 1,551| 1,483] 1,428| 1,346/ 1,275 1,252] 1,206 1, 161 1,150} 1,118 
cae prt banks, debt*.......--- : a 278 491 460 421 393 370 345 319 312 299 290 287 F 293 
re ons: - 
a do.... 112 166 160 152 145 141 132 126 127 122 118 118 114 
ESE oe 15 16 16 14 14 18 ll 13 22 15 14 19 | 15 
. ~ ae are immer ae 17 23 22 22 21 22 20 19 21 20 18 19 | 19 
ndus' g companies: 
ee Ne  aoenaedl ee 167 246 236 222 211 202 193 185 184 179 174 174 170 
cos Saeco a0...- 28 33 31 30 25 31 25 26 38 31 29 35 30 
<a a ~ arama _ ae 31 40 41 44 36 40 34 34 39 36 34 35 r 34 
erson: ance companies: 
a hy ES | ae 357 466 452 437 428 424 403 387 387 378 366 371 363 
———. Z-. s| mi | o| of | | | nal | & & 
Oe ee eS ee . 7 36 i 7 7( 75 7 
Le A nn debt*...do. 20, ee = - = 215 200 - - 155 ual 128 114 | = 
aneous debt*___........----- do ¢ 91 91 87 7 85 86 | 8 
Charge account sale debt* 1, 232 1,320 1,419 1,386 1, 513 1, 333 1, 333 1, 343 1, 331 1, 275 1, 338 3, on 
Open credit cash I sie taster ines Rite ess Stabe 1, 102 1,095 1, 088 1, 085 1,072 1, 058 1, 038 1, 031 1, 029 1, 027 1,014 997 
re EA ee 637 638 641 644 648 ? 652 * 655 r 656 657 661 ¥ 667 672 
ace of a consumer short-term debt, end — 
of month: 
eee 1935-39=100__}________- 112 109 106 i 102 102 95 91 89 87 84 84 80 
ETRE A RR RES __ As Cea! 113 | 109 106 102 98 94 93 90 88 85 84 | 82 
INDUSTRIAL AND COMMERCIAL 
LUR | 
Ne al number... 227 698 556 673 585 506 458 422 410 362 | 281 25 | 203 
Commercial service, total. ...........-- do_.- 15 47 27 40 27 22 28 28 23 28 19 31 | 20 
pO SES aaa a 31 66 54 61 63 47 53 38 41 54 35 33 23 
Manufacturing and mining, total___...- G0... 33 119 77 102 98 86 7 67 79 61 48 39 | 43 
Mining (coal, oil, miscellaneous) - ---- do..--.|. 2 5 | 5 0 4 2 2 3 2 2 2 2 3 
Chemicals and allied products..____ do_--- 2 5 | 4 7 5 3 4 2 | 4 2 5 2 | 1 
Food and kindred products_....._._- do_._- 5 23 | 5 17 10 11 14 9 8 12 3 5 | 7 
° Iron and steel products__..........._- do__-. 7 5 | 2 1 5 4 2 | 2 | 4 0 3 2 5 
Leather and leather products... ---- a9... 1 4 2 3 2 3 1 3 | 1} 0 0 2 0 
Lumber and products__............- 1 10 10 9 18 11 1] 9 | 12 | 8 2 6 8 
SR do__.. 4 8 5 7 2 4 5 | 5 | a 9 1 2 | 3 
Paper, — os publishing ____- do___- 2 12 11 13 16 12 14 9 | 10 | 11 11 7 | 7 
Stone, wom and glass products_______ ge... 0 5 5 3 3 4 1 | 4 | 4 | 2 4 1 | 1 
Textile-mill gone and apparel __-_.do___- 4 20 15 20 16 19 16 | 9 | 16 | 10 8 4 | 3 
Transportation equipment__......._- ae 0 2 4 2 3 | 2 2 | 1 0 1 2 | 0 
Miscellaneous..............-.-----.-- do... 5 13 18 15 10 7 10 10 | 5 S t | 5 
Rotel trade, total... .................u I so 120 405 355 405 352 307 267 255 232 | 195 156 147 | 98 
Wholesale trade, total__........--____.. do 28 61 43 65 45 44 31 | 34 35 | 24 23 15 | 19 
Liabilities, grand total_._.....__- thous. of dol._- 2, 905 6, 781 5, 473 7, 181 5, 245 6, 950 i, 515 4, 163 7,282} 3,523 2,550 | 6,076 3, 595 
Commercial service, total..........___- 294 538 268 525 267 526 396 331 305 | 579 | 393 | 1,600 | 300 
ce SS ee SS 477 520 646 756 717 1, 189 | 698 379 903 597 | 267 577 | 647 
Manufacturing and mining, total.__...do __- 913 2, 249 1, 661 2, 37 1, 823 1, 997 2,249 | 1,342 4,144] 1,105 826 1,441 | 2,017 
Mining (coal, oil, miscellaneous) ____- a 78 237 519 198 a 206 | 69 | 100 | 22 28 40 | 144 
Chemicals and allied products... ___- oe... 25 33 28 148 64 12 34 44 | 52 | 20 66 25 | 8 
Food and kindred products. -___..__.- do_..- 187 421 90 352 176 195 | 469 | 195 169 | 192 90 396 508 
Tron and steel and products. __....._- eat 468 76 17 7 297 120 105 | 132 97 | 0 45 50 | 175 
Leather and leather ee. Se: es 2 50 29 21 49 40 52 97 20 | 0 71 | 0 
persed and products._..,.-.-- oo 19 a7 ty = 185 = 139 = 368 | 117 106 341 | 208 
DES BO A SE a 51 163 6 12 8S 333 69 2, 441 289 15 203 38 
ome npeating and publishing_____- do...- 8 341 110 580 132 77 498 107 165 169 218 76 | 808 
Stone, clay. and glass products _____- do... 0 53 100 125 62 49 45 76 | 50 95 15 | 35 
Textile-mill products and apparel____do__-- 45 262 280 628 467 216 252 79 162 | 150 76 25 | 38 
Transportation equipment. __....___- do_... 0 22 0 170 17 525 42 54 244 | 0 8 174 | 0 
Miscellaneous.............-.......... do... 30 384 140 195 164 196] . 115] 128 250 | 96 79 95| 55 
ES EEE do__-- 786 2, 475 2, 276 2, 660 2, 009 2, 392 1,800 ; 1,782 1,540} 1,031 756 2, 334 | 429 
Wholesale trade, total__............___- es 435 999 622 866 429 846 372 329 390 | 211 308 124 | 202 
LIFE INSURANCE } 
| | 
Association of Life Insurance Presidents: | 
Assets admitted, totalf_........_- mil. ofdol_.| 29, 868 27, 725 27, 909 28, 083 28, 236 | 28, 394 28,572 | 28, 757 28, 999 29, 188 29, 340 29,542 | 29,716 
Mortgage loans, total........-........ do..--| 6216] 5212 | § 220) 225 | 5,200) 820 | 6,223 | 8,213 | 5,208 | 5,201] 5,201] 5,197| 5,214 
Ee eee “Ei 655 7 : 57 661 6E 646 651 653 654 | 655 
6 ther OO aS RR do....| 4,561 4, 525 4, 535 4, 545 4, 555 4, 557 4, 562 4, 562 4, 557 | 4, 550 4, 548 4,543 | 4,559 
Real-estate holdings___........._____- --- 1, 161 1,392 |. 1,382 1, 370 1, 356 1, 308 1, 302 1, 286 1, 262 | 1, 238 1, 218 1, 204 1, 183 
i — and premium notes. = Me . 1, 901 2, 144 2, 129 2 110 2, 092 2, 068 2, 045 2, 024 2,003} 1,982 1, 962 1, 942 1, 920 
onds and stocks he value), tota: 
mil. of dol_.| 19, 760 17, 843 17,905 | 17,904 17, 882 18, 641 18,672 | 18, 713 | 18, 490 | 19, 740 19,802 | 19, 867 19, 883 
Gov’t. (domestic and foreign), total_do-_ 10, 939 8, 888 8, 908 8, 938 8, 929 9, 756 9, 797 9, 832 9,575 | 10,833} 10,899 10,998 | 11,038 
U. 8. Government. ...........__- do....| 9,324 7, 093 7, 132 7, 204 7, 196 8, 060 8, 089 8, 163 | 7, 933 9, 222 9, 258 9,360 | 9,400 
SRE do....| 4,429 4, 409 4,444 4, 434 4, 432 4, 443 4, 438 4,466 | 4,465 4, 467 4, 461 4,450 | 4,441 
gi OR aaa me..c. 2, 480 2, 616 2, 597 2, 581 2, 566 2, 517 2, 515 2, 508 | 2, 525 2, 528 2, 523 2, 515 2, 481 
Se cheat eclinktonigctesoeouecet ee 1,912 1, 930 1, 956 1,951 1, 955 1, 925 1, 922 1,907 | 1,925 1, 912 1, 919 1, 904 1, 923 
I et Elks ceria Sek dRadasii ceib ke oe...) 3,332 574 690 868 1,074 537 | 716 870 | 1,370 394 495 618 | 805 
Other admitted assets_..............- ee 719 560 583 604 602 616 | 614 651 | 671 633 662 714 | 711 
* Revised. 


136 companies having 82 percent of the total assets of all United States legal reserve companies. 


—— in 1941 data for credit unions are shown on P. 8-15 of the January 1943 Survey. 
series. Earlier figures and a description of the data appear on pp. 9-25 of the November 1942 Survey; subsequent revisions in 1941 data for total short-term debt 


(dollar y ea and indexes), total cash loan debt, and commercial banks are shown on p. S-15 of the February 1943 Survey. There have been additional revisions in the 1941 
and early 1942 figures for the series revised in the July 1943 Survey as indicated by an ‘‘r’’ on the figures; revisions, which in most cases are minor, are available on request. 
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Monthly statistics through December 1941, toe | 1943 1942 1943 
gether with ee notes eg a os ia sl. ‘a ane Oct ey N “i -ID is F . oh’. endl es 
e sources of the data, may be found in the eg Sep- cto- | Novem- ecem- anu- ebru- ‘ | 
A. Supplement to the Survey August | August | tember tone ber ber ary | ary | March | April May | June July 
Princo 
FINAN CE—Continued 
=a 
LIFE INSURANCE—Continued | | 
| | | 
Association of Life Insurance Presidents—Con. | | } 
Insurance written:@ | | eel 
Policies and certificates, total..thousands-_ 27 §92 594 | 679 628 679 585 §23 754 719 722 7 644 
MIN os ace ouoece saad teenie ddu... 54 42 55 46 72 165 54 42 75 61 74 7 45 
) SERS eee ae reat ees Se do___- 346 364 356 428 358 315 340 380 432 405 409 385 857 
eee SENIORS Ss ae 228 186 184 204 197 200 191 201 248 253 239 243 241 
CEES | aries thous. of dol__| 651,543 | 535,016 | 532, 294 | 588, 237 | 584,743 | 817, 547 | 576,435 | 593,733 | 750,957 | 747,226 | 742,925 | 745, 646 | 722, 928 
DR oss uScncchundperacnees do_...} 89,168 | 83,504 | 84,799 | 78,094 | 114,180 | 317,373 | 93,818 | 90,690 | 130,390 | 124,984 | 154,406 | 143,888 | 131.599 
SOR ripe ae SES + do.___} 105,585 } 112, 240 | 111,795 | 135,727 | 111,801.) 97,863 | 103,873 | 117,563 | 134,479 } 126,688 | 126,333 | 119,505 | 110,096 
SS SS ea do_...| 456, 700 § 339, 472 | 335, 700 | 374, 416 | 358, 762 | 402,311 | 378,744 | 385,480 | 486,088 | 495, 554 | 462,186 | 482,253 | 481, 233 

Premium collections, total@ --........- : (a NORE 247, 852 | 253, 735 | 262, 368 | 260, 427 | 387,033 | 281,077 | 279,445 | 316,139 | 271,638 | 274,776 | 297,643 | 279, 851 
ee ng oka as Sage 18,935 | 20,002 | 21,753 | 22,128 | 60,577 | 33,984] 23,504 | 27,602 | 25,949 | 23.405] 24.516 | 29 613 
(i ae ie eee se: Ee See 14, 291 15, 382 | 16,073 | 16,857 | 17,775 | 19,312 | 19,334] 18,918] 19,410} 15,630] 18,610} 18,324 
a ae pois ity. ee 58,855 | 58,805 | 56,836 | 58,539 | 97,855 | 657,639 | 59,37 68,170 | 56,736} 57,341 | 65,8171! 57,644 

0S es Eee ee eR: en, pO 155,771 | 159,456 | 167,706 | 162,903 | 210,826 | 170, 142 | 177,231 | 201,449 | 169, 543 | 178,400 | 188,7 174, 270 
Institute of Lite Insurance:* cade : 
Payments to policyholders and beneficiaries, 
eae ee ee thous. of dol..}........ 165, 866 | 176, 104 | 189, 326 | 176, 247 | 244,909 | 203, 604 | 187,853 | 229,883 | 205,253 | 194,285 | 203,417 | 192,134 
Death claim payments.-_._.-..--.....do__._|.....----] 71,785 | 76,726 | 84,114 | 80,109 | 97,826 | 93,442 | 85,549 | 105,836 | 93,508] 89,485 | 92,979] 90,052 
Matured endowments.-._.....-.---.-- do_...|..-.-----]| 17,449 | 20,283 | 22,464 | 22,132] 21,802 | 25,777 | 24,237) 30,556 | 31,709] 27,950 | 27,489) 25,388 
Disability payments_.-.....-.--.._-- (eS See 7, 930 7,021 8, 053 7, 218 7,414 8, 302 7, 135 8, 272 7,710 7, 255 7, 584 7 
Annuity payments.....-.---...---_-- 7; (ES STS A 10,607 | 12,978 | 13,968 | 12,763 | 13,192 | 17,015 | 12,796] 14,135] 14,016] 12,842| 14.572] 13° 992 
Dividends - -.---------.-----------.-- 0 a 24,851 | 27,510 | 27,258 | 25,880 68,314 | 34,377] 33,817] 40, 234 1,680 | 30,812 | 35,650 | 31.723 
Surrender values, premium notes, ete.do____|_..------ 33, 244 | 31,586 | 33,469 | 28,145 36,361 | 24,691 | 24,319 ,850 | 26,630} 25,941 | 25.144] 23° 699 
Life Insurance Sales Research Bureau: ? 

Insurance written, ordinary, total__-_-- do__..| 610,607 | 430,297 | 432,679 | 467,814 | 447,749 | 521,524 | 485,782 | 508,908 | 631,863 | 634,209 | 605,286 | 632,597 | 632, 881 
ps 3 een haa enemeee do_. 45,328 | 34,983 | 33,590 | 37,408 | 34,767 | 36,426 | 39,396 | 36,761 | 48,103 | 50,757 | 48,325] 45, 49. 505 
Shinde A Ce0GO.. ........-----.<<«s-a- do.___| 151,171 } 100,695 | 101,125 | 118,351 | 119, 590 | 143,961 | 137, 295 | 136,677 | 166,717 | 170,949 | 155,785 | 162, 344 | 162,769 
East North Central_............--.-- do....| 134,403 } 97,929} 96,148 | 106,057 | 100,774 | 114, 554 | 108,316 | 117,268 | 146,476 | 140,101 | 133,426 | 138,914 | 136, 557 
West North Central-_-__......._._-.-- do__- 63,610 | 44,693 | 45,203] 47,518 | 44,357 | 52,563 | 46,684] 49,563 | 60,335] 61,742] 64,615 | 63,243 65.077 
PE Se eres do_...| 67,305 | 44,285 | 46,426 | 47,720] 45,188 | 50,307 | 43,661] 49,708 | 62,379 | 65,961 | 61,797 | 63.313 67.621 
East South Central._..........-.---- do....| 24,259} 17,515 | 18,413 | 18,867] 17,410 | 20,220] 18,131 | 19,722 | 26,192] 24,402 | 24,316] 27,620 | 25.077 
West South Central_--.........------ do....| 42,319} 32,785] 35,445 | 32,234] 30,565] 38,142] 34,133] 37,235 | 44,098 | 42,887] 41,843 | 46.796 | 45.377 
Mountain ------- eesneececerseetaacnns do....| 18,507 | 12,123] 12,390] 13,059] 12,703 | 16,069| 12,798] 13,752 | 17,803 | 17,501] 17,565 | 20,116] 17 808 
te in na cua eae ---do_...| 63,705 } 45,289 | 43,939 | 46,600 | 42,395 | 49,282) 45,368 | 48,222 59,760} 59,909 | 57,614 | 64,413 | 63,090 

Lapse rates.......---..-------- Ce a Re VN) CUNT <a) wJeaeaue 7 | SE: 8 ORE ESA PISA REE Tek es LSabe 

MONETARY STATISTICS 
Foreign exchange rates: 

Argentina _.-.--.-.----.dol. per paper peso-- 298 . 298 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 

Brazil, official’. .....-.---- dol. per cruzeiro_.- 061 . 061 - 061 - 061 - 061 - 061 - 061 - 061 . 061 . 061 . 061 . 061 061 

British India_.................dol. per rupee_- 301 . 301 . 301 . 301 - 301 - 301 - 301 301 - 301 . 301 301 . 301 .301 

Canada, free rate§..._dol. per Canadian dol 906 . 895 . 878 . 876 - 881 . 879 . 896 . 900 . 899 - 902 . 901 . 901 . 906 

St Eee ptasaedy dol. per peso- 573 . 572 . 571 . 570 . 570 . 572 . 572 . 572 . 572 . 573 . 573 . 573 . 573 

Re tg ote Fee eanine a eee ee... 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 e . 206 . 206 . 206 . 206 

United Kingdom, official rate§_ ..dol. per £-_- 4.035 4. 035 4. 035 4. 035 4. 035 4. 035 4.035 4.035 4.035 4. 035 4. 035 4. 035 4.035 

old: 

Monetary stock, U. S__-_------_- mil. of dol..} 22,243 | 22,756 | 22,754 | 22,740 | 22,743 | 22,726 | 22,683 | 22,644 | 22,576 | 22,473 | 22,496 | 22388] 22 335 

Net release from earmark® ____ thous. of dol_.|—91, 332 J]—21, 763 |—27, 759 |—56, 440 |—10, 752 |—30,974 |—76,063 |—63, 411 |—58, 996 |—101,005|—45, 122 |—51, 684 —63, 713 

Production: 

Reported monthly, total t._-........- dats ese) "77, 382 | "76,813 | © 78, 269 | * 70,386 | © 68, 374 | © 64,862 | +63,90 | 261,871 | 263, 584 | » 63, 030 | » 62, 080 | 62, 707 

0 SE a i eta gl i ae ea eae r 46, 057 | + 45,049 | 45, 460 | 743,479 | + 43,000 | + 41,807 | 42,59 | 739,086 | » 41, 253 | » 41, 999 | » 41, 056 | » 41, 480 

DEE Shi ec ciduniionvananeekudlen ee SES 14, 221 13, 325 13, 479 12, 801 12, 704 11, 708 11, 459 12, 169 11, 308 10, 969 11, 431 10, 240 

Wanted piates?. ..--- 2. do... a 10, 166 } 7 11,839 | 12,015 | 7,831] 6,212] 4,654] 4,121] 4,520] 4,891] 4,065] 3945| 4 755 

Currency in circulation, total - ----- mil. of dol_-} 18, 529 13, 200 13, 703 14, 210 14, 805 15, 410 15, 590 16, 088 16, 250 16, 660 17, 114 17, 421 17, 955 
Silver: 

Price at New York_---------- dol. per fine oz_- . 448 . 351 448 - 448 - 448 . 448 . 448 - 448 - 448 - 448 - 448 - 448 - 448 

Production: 

SNAG occ osceascous thous. of fine oz__|_...__-- 1, 505 1, 758 1,870 1, 623 1, 634 1,606 1, 623 1,771 1, 672 1, 458 LOL... 
A a eae 1 SE SRR 4,412 4, 561 3,819 3, 292 3,673 | 3,538 | 3,172] 3,636 3, 579 3, 013 3, 664 4, 318 
Stocks, refinery, U. S., end of month___do__._|_______-- 4, 510 2, 922 3, 505 3, 128 3, 150 2, 851 2, 714 1, 931 1, 988 2,717 1, 632 1 115 
BUSINESS INCORPORATIONS 
New incorporations (4 States) __--.--- number..} 1,031 832 818 890 784 939 1,032 810 962 988 1, 026 1, 008 1,028 
PROFITS AND DIVIDENDS 
Industria] corporations (Federal Reserve): 

Net profits, tota] (629 cos.) . _.....mil. of dol__|_......__]-------- 2 eee, Seeenemn 2 | eS Nene ed Ee CeeL eee ee 
Iron and steel (47 cos.)....----.------ | es = eee A ER See yf es Se 5. eS ae ae 
Machinery (69 cos.)......----.-...--- SS ee Seer | eS es ae 5 of ERERS GpCReSes if, EET Se 
Automobiles (15 cos.). . .----- cainphion inst. coniietnnices rf, SERS! | ee A 5 RRS SNE rj aura 
Other transportation equip. (68 cos.)..do_-..|__-_----.J--------- | Es Teper SS | SS ers ok Pee SE 1. era 
Nonferrous metals and prod. (77 cos.).do----|____-- S eee sf een FE , foes is fn _— fees 
Other durable goods (75 cos.)_..--.-..do....|.........]----..--- yf RET OTE SAS Se Tosco piagnneanewe | CE Seeley ae 
Foods, beverages, and tobacco (49cos.).do-_..|__.______J--------- | SEE SE ee || SRE Seo ee peal ee 
Oil producing and refining (45 cos.)_...do_---|__.......J------- i ES BENS aEE od ETE seaeed df SET OMEN ft, ee 
Industrial chemicals (30 cos.).....-...do_---|_- Se ae aE Sandan en Ee 5 EY eaanare , 
Other nondurable goods (80 cos.)_---- 2 a See ct PAE MEN AS df eS Saree 4 ET SSS _* RR 
Miscellaneous services (74 cos.)_-..-.-do.---|._..-....J--------- Le, ESE ees See i SEEN OCIA ES yy ES: 

Profits and dividends (152 cos.):* 
ee ear ae Te eee, | See TED. Eisisinccacsishereaebaie | ees Loe yi) Se See ee WGN esiviiue 
Dividends: 

Tana clini niacin cadineee acause (Se EARP . Seer kf ne, nee: Fe 5 Serene _ Renee me, Bnew eenrees ;  ; eee 
i EES T < _ a SS AE Lt: | SRE ee ree | ae PAE > jh Se DES Eas yt 
Electric power companies, net income (28 cos.) 

(Federal Reserve) *_-_..---------- Ue Ce a Ss | eRe, eee SB hc cceeece pawcamien of eel BER Aen » | RS 
Railways, class I, net income (I. C. C.)__..do..__|__---.-__]--------- ;  % es fs fh CREE Se TL SKS , 8 3 ee 
Telphones, net operating income (Federal | 

ommunications Commission) .--mil. of dol_.|_.......-J--------- tS ee | ealaiia tS een Serene 63.6 Sala aenigindilininineng rake . SRLS 


» Preliminary. 1 Partly estimated. 
®39 companies having 81 percent of the total 


*New series. The series on payments to policyholders and 











® Or increase in earmarked gold (—) 


life insurance outstanding in all United States legal reserve companies. 
o'Prior to Nov. 1, 1942, the official designation of the currency was the “‘milreis.” 
§The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousandths) were identical 
from January 1942 to January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940. 
tData for Mexico, included in the total through March 1942, are no longer available for inclusion. Revised monthly averages for 1941 and 1942 for the total, excluding 
Mexico and including certain other revisions, are as follows: 1941, 88,452; 1942, 80,674. Revised 1941 and 1942 monthly averages for Canada and the 1942 monthly average for 
the United States are as follows: Canada—1941, 15,590; 1942, 14,121; United States—10,914. Monthly revisions for 1941 and January-May 1942 are available on request. 
tRevised beginning December 1938; revised figures beginning March 1942 are on p. 8-17 of the May 1943 Survey; earlier revisions are available on request. 








neficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, 


including payments by Canadian companies; data are based on reports covering 90 to 95 perenne of the total and are adjusted to allow for —— not reporting; data be- 
0 


ginning September 1941 are available in the November 1942 Survey; earlier data will be s 


wn in a subsequent issue. 


or data beginning 1 


152 companies, see p. 21, table 10, of the April 1942 Survey. Earlier data for net income of electric power companies wil] be published in a subsequent issue. 


for profits and dividends for 
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$e 
Monthly statistics through December 1941, to- 19433 1942 | 1943 
gether with explanatory notes and references ; — ——$—$——=|][_ era - Se a: 
to the sources of the data, may be foundinthe | 4 00.0: | auoust Sep- Octo- | Novem-| Decem-/| Janu- | Febru- | Mereh Avett tue | | 
: 1942 Supplement to the Survey ae 8 | tember | _ ber ber | ber | ary ary | “are <a May | June | July 
2 et 
FINANCE—Continued 
a PUBLIC FINANCE (FEDERAL) | | 
United States war program, cumulative totals | | | | 
from June 1940: * 
{ a mil. of dol__| 339,738 | 221,968 | 221,918 | 237,913 | 237,659 | 237,949 | 238,398 | 238,952 | 246,147 | 246, 116 | 246, 024 | 275, 753 | 339. 85 
TS do....|._______.] 153,052 | 160,155 | 168,313 | 177,913 | 183,802 | 190,108 | 197,523 | 203,832 | 212,039 | 220,273 | 298’ 041 |1230° — 
/ ee INOS. ............<...----- do....| 124,280 | 44, 791 | 50,250 | 55,972 | 62,084 | 68,208 | 74,461 | 80,543] 87,655 | 94,945] 102,318 110,005 | 116 751 
1 War savings bonds, sales*__--.--......--- Go... 802 734 838 814 735 | 1,014 | 1, 240 887 944] 1,470] 1,335 876 ” 300 
4 Debt, gross, end of month®-.---.......-- do....| 144,059 } 81,685 | 86,483 | 92,904 | 96,116 |"108,170 | 111,069 | 114,024 | 115,507 | 129,849 | 135,913 | 136,696 | 141.» 
. Interest bearing: | — 
{ eee do_..-| 130,814 | 72,982 | 77,338 | 83,680 | 86,671 | 98,276 | 100,852 | 103, 286 | 104, 284 | 118, 848 | 124,477 | 124, 509 | 128 78 
| Special issues to government agencies and | | | et ©, 182 
i ee mil. of dol.-| 11, 907 8,262} 8,509} 8,585 | 8,787 9, 032 9,172 9,565 | 10,004 | 9,795 | 19,198 | 10,871 | 11,456 
di Noninterest bearing---.----.---..--.--. wee 1, 338 441 | 637 639 | 657 | 862 1,045 | 1,773 1, 219 1, 206 | 1, 238 1316 | 1’ 98e 
Obligations fully guaranteed by U. 8. Gov’t: | | | 75 
4 Total amount outstanding (unmatured)¢@ | | ’ | 
mil. ofdol..| 3,934] 4,567| 4,552) 4,243 / 4,244/ 4,283! 4,277] 4,275| 4,350] 4,363] 4,082/ 4092] 3 0 
By agencies: | | il 
Commodity Credit Corp...-......- do....| 484 754} * 738 749 749 788 | 782 780 | 779 | 777 485 480 483 
Federal Farm ao? Corp------ ee 930 930 930 930 930 | 930 | 930 930 930 | 930 930 | 930 93 
Home Owners’ Loan Corporation..do..--| 1,533] 1,533] 1,633] 1,633] 1,533] 1,533) 1,533! 1,533 | 1,533} 1,533| 1,533] 4533] 1 a99 
Reconstruction Finance Corp------ a 850 1, 216 1, 216 896 896 896 896 896 971 986 996 1011 — 
Rupemeseees, total. ....................- oo...-| 9, 67 5, 215 5, 931 5, 937 6,363 | 6, 501 6,372 | 6,119 7, 354 7, 466 7, 435 8° 397 » se 
or eeeeeeeat. ...........-.. eS do....| 7,232 4, 884 5, 384 6, 481 6, 042 5, 825 5,947 | 5,770 | 6,744 | > 6,974 7, 092 7’ 469 6 439 
Agricultural adjustment program. _-_- do.._. 45 30 35 48 66 70 86 | 92 | 103 81 | 6| "esl "@ 
Unemployment relief_---.....-..-.----- ee 4 52 40 35 31 12 29 23 91 | b 35 | 12 6 | rs 
Transfers to trust accountst......-..... do..--| 15 19 5 56 3 25 35 2 1 | 38 | 1 1| 344 
en ac a tp OE ee 0.) 46 7 224 70 28 353 54 35 262 | 89 | 42 609 | “68 
REESE do...-| 0 (2) (*) (*) (¢) 1 (2) (7) | (e) (c) | (a) 0 | ° 
eS ae pes cecaaale a0... 275 224 242 247 193 215 | 222 198 | 223 250 | 993 198 | a9 
SSS en do.-.-| 3,005 797 | 2, 528 648 830 2, 702 824 1,190 | 6,207 1,555| 1,742] 4aseo| 9 048 
EES a re eee do -..| 2) 72] 587 | 2,527 607 601 2, 701 788 955| 5,206| 1,514 | 1,480 | 4’ 569 Zon 
A  aeeeeneeee oe 39 22 20 24 23 24 25 26 32 32 Z| Ss Pie 
Internal revenue, total_-...-..-.....--- do..--| 2 602 748 2, 476 603 784 2, 649 724 1, 075 5, 154 1,296] 1,58) | 401] 1 p.. 
IID en inn cece cecccosesnceus do.-.-| 1564 155 | 2,126 206 199 | 1,972 306 380} 4,732] 1,000] 940} 3° g93 | ie 
Sovial security taxes........-.....-..- do... 310 232 43 48 248 50 52 343 50 60} 282 = » 255 
Government corporations and credit agencies: | | = | 48 
Assets, except interagency, total_.mil of dol__| 26, 435 19, 401 19, 974 20, 534 20, 992 21, 715 22,643 | 23, 437 | 24,151 24, 706 | 24, 805 oF TOR DR ere 
Loans and preferred stock, total. ____- do..../ 8 078 8, 859 8, 813 8, 781 8,779 8, 746 8, 691 8,588 | 8, 565 8,652} 8,507] “g’5 41 | 7 139 
Loans to financial institutions (incl. pre- | , a) 39 
oo ree mil. of dol_- 754 974 964 949 953 | 957 920 858 | 833 837 | 821 | R98 eS 
Loans to railroads....-........-.--- G0... 448 497 498 497 496 486 489 | 474 469 | 462 | 459 | 451 | a 
Home and housing mortgage loans.do_ _-_ 1, 896 2, 297 2, 286 2, 286 2, 265 2, 241 2, 237 2, 219 2, 197 2, 158 | 2,141] aay | 1 +. 
Farm mortgage and other agricultural | | ol ae 
Arenas anscs aimee mil. of dol_._| 92 750 2, 994 2, 949 2, 925 2, 916 2, 912 2, 878 2,871 | 2,868 3, 003 | 2,891 | 9813] 92 7% 
Sn CREA Oe do....| 2 239 2, 096 2,117 2, 124 2, 149 2,151 2, 168 2,167 | 2,196 2,193] 2,194] j’egr | 95 fon 
U. S. obligations, direct and fully guaran- fae | #, 198 
ek SE a ae mil. of dol..| 1, 691 1, 144 1, 197 1, 219 1, 222 1,272] 1,284| 1,375] 1,424] 1,510] 1.549 | 1.585 1. 638 
a do...-| 1 966 924 952 976 1,001 1, 020 | 1, 041 | 1,359! 1,408 1,428 | 1,475 1’ 674 1’ 56 
Property held for sale. -....-.-.-.-.-. do.-..| 7,019 4,177 4, 287 4,710 4,701 5, 187 5, 638 5, 883 6, 074 6, 081 | 6, 167 | 6 310 f va 
A Ger Oenees..._..-....--....... soeD..5.| 7. 689 4, 295 4, 725 4, 848 5, 288 5, 489 5, 989 | ,232 | 6,681] 7,035] 7,108 9917 | ” 466 
Liabilities, other than interagency, total | Bees 
mil. of dol_.| 31,289} 9,728 | 10,161] 9,863 | 10,268 | 10,345 | 10,533 10,791 | 10,850} 11,386] 11,177] 41 4561} 10.9 
Bonds, notes, and debentures: : | | | | ’, 969 
Guaranteed by the U. S__..........do.-_- 4 046 4, 592 4, 574 4, 265 4, 264 4, 301 4, 291 4,332 | 4,365| 4,372 4, 092 1 101 3 936 
SE EE iokeused = 1, 271 1, 445 1, 434 1, 413 1, 404 1, 414 1, 413 1,383 | 1,375] 1,366 1, 340 3 33 ee 
Other liabilities, including reserves...do....| 5 979 3, 691 4, 154 4, i55 4, 601 4, 630 4, 829 5,076 | 5, 109 5, 648 5, 746 6 boo = 210 
Privately owned interests_____......-_- . 140 439 439 442 443 439 439 440 | 441 | 140 440 "440 | ae 
U. S. Government interests....-....-_- do.---| 14,706 | 234 | 9,373] 10,230] 10,281] 10,931] 11,671] 12,206] 12,860/ 12,880] 13,188] y4 10] 14 148 
Reconstruction Finance Corporation, loans out- | tac » 146 
t standing, end of month: } 
SE atone onwsen ens <0 thous. of dol_-|7 540,174 [4,545,609 |4,628,502 |4,848,279 |4,916,226 |5,312,352 |5,604,641 |5,805,976 |6,107,850 |6,368,364 |6,678,095 |p a4 475 (7,213,789 
Section 5, as amended, total. .........do.._.|'Go1, gs | 735, 862 | 735,093 | 735, 685 | 735, 209 | 723, 554 | 723,906 | 706, 520 | 706, 147 | 693, 233 | 715,774 | sy1 "p10 | 623° 499 
Banks and trust companies, including fain | O81, O12 | 62s, 429 
receivers...........-.-.---thous. of dol__| 52 o4g | 67,449 | 66,793 | 66,434 | 65,711 65,082 | 63,876 | 63,362 | 62,576 | 62,128 | 61,006 60.566 | 59. 65 
Building and loan associations.....do ...| “3'o33 | 4,705 | 4,574] 5,170] 5,060] 4,671| 4,315] 4,218] 3,835] 3,904] 2812] “s’dy5| “9 re 
Insurance companies..___..__.___- O...-| “am 659 600 597 529 529 529 522 519 | | 488 as) tae |- “ae 
Mortgage loan companies -...-....d0...-| 144 g29 | 200, 562 | 199,737 | 200, 522 | 202,044 | 201,689 | 200,686 | 198,689 | 204,161 | 199, 402 | 225,243 | gg gag | 144 ia 
Railroads, including receivers. --.-- do...-| 413) 153 | 461, 563 | 462,470 | 462,050 | 460,968 | 450,499 | 453, 432 | 428, 668 | 434,378 | 426,665 | 424,338 | 41’ 61 413 448 
All other under Section 5 __.__-- ee ee 924 920 912 898} 1,085; 1,069] 1,061 678 646 | 1,890 | 1’ g4 18 
Emerg. Rel. and Constr. Act, as amended: de | » 648 » S34 
Self-liquidating projects (including financ- | 
ing repairs) _...__..........thous. of dol_ 16,650 | 17,194] 17,153 | 17,133 | 17,056 | 16,960 | 16,954 | 16,809 | 16,824/ 16,757] 16,724] i¢ -o9 | 16 699 
Financing of agricultural commodities ies py Si Oe 
thous. of dol. 57 349 349 349 349 339 204 157 117 | 117 57 i 57 
Loans to business enterprises (including oa of om 
participations). — _...-.-.thous. of dol__| jo9 749 | 132,942 | 131,349 | 129,187 | 126,516 | 123,775 | 117,536 | 115,250 | 111,206 | 107,541 | 105, 567 101, 768 
National defense§-------..-.----.-... do... |~ ¢ 16.999 | 2,409,243 |2,484,112 |2,715, 892 |2.770,068 |3,188, 266 |3,493,874 |3,734, 483 |4,045, 737 14,330,509 14,628,627 5 980,748 
Bank Conservation Act, asamended__do-_-_-_|"f¢4 45, | 693. 213 | 690.851 | 689,429 | 688,208 | 687,421 | 683,069 | 679,830 | 677,112 | 676, 123 | 675, 940 “669, 467 
Drainage, levee, irrigation, etc._...._. do...-] 54’ g69 | 69,357 | 69,076 | 67,115 | 66,832 | 66,665 | 65,469 | 64,444 | 63,366 | 61.477 | 60,830 | “An a3 60. 048 
Other loans and authorizations ......do_..-| 45.’ goq | 487,450 | 500, 519 | 493, 489 | 511,987 | 505,373 | 503, 628 | 488,382 | 487, 341 | 482,608 | 476, 574 Prager 461, 576 
SECURITIES ISSUED | | 
(Securities and Exchange Commission) t | | | 
Estimated gross proceeds, total.....mil. of dol 936 2,059 2, 550 5, 003 786 | 6,958 | 1, 389 | 994! 14,092 10,279 | 1.455 | 3,733 1,015 
By types of security: | | | | | 
Bonds, notes, and debentures, total..do_ - 916 2, 059 2,536 | 5, 001 | 786 | 6,958} 1,389 | 694 1,078 | 10,274] 1,440} 3,723] 1,001 
a onc Sci do__. 86 43 | 68 | 43 | 34 | 34 | 9 | 49 | 84 | 86 | 68 | 89 | 62 
Preferred stock _............-.------- do...- 12 0 | 41 | 3 | 0 | 0 | 0 0 | 7 | 4 | 1 | 8 | 12 
SE Ee do.___| s 0 | 3 ot | 0 ol @ | Bt tao || 14 | 3 | 3 





* Revised. * Less than $500,000. Includes repayments unallocated, pending advices, at end of month, 
+ $20,000,000 added to unemployment relief and deducted from war activities to adjust for erroneous classification of this amount in December 1942. 
1 Beginning July 1, 1943, data included for the army represent obligations, or formal contracts; commitments include also other transactions on which definite action has 


been taken toward procurement. April-June figures comparable with July are as follows (millions of dollars): 203,341; 214,123; 223,458; 230,252. 
@ Figures are on the basis of Daily Treasury Statements (unrevised). o'The total includes guaranteed debentures of certain agencies not shown separately. 
Figures for war activities for April-June 1943 include payments of $500,000,000, $350,000,000, and $250,000,000 


tFor 1941 revisions see p. S-17 of the November 1942 issue. 
respectively, by the Federal Surplus Commodities Corporation to the Commodity Credit Corporation in reimbursement for agricultural commodities purchased in connection 


with the lend-lease program (such purchases by the Commodity Credit Corporation in excess of reimbursements by the Federal Surplus Commodities Corporation do not 
appear in expenditures for war activities); the June figure includes also approximately $500,000,000 of nonrecurring bookkeeping adjustments. 

§Covers all loans for national defense beginning October 1942; prior to October some defense loans are included in ‘‘other loans and authorizations;’’ loans to foreign gov- 
ernments for dollar exchange, formerly included in “national defense” beginning October 1942, are now included in “‘other loans and authorizations” for all months. 


+See note marked “‘f’”’ on p. S-19. 

*New series.. The series on the war program has been revised to cover the United States program only; for revised data beginning July 1940, see p. 29, table 7, of the 
June 1943 issue; see also note marked “}” on Treasury expenditures for war activities in regard to transactions by the Commodity Credit Corporation in connection with the 
lend-lease program. ‘The series on war savings bonds is from the Treasury Department and represents funds received during the month from sales of series E, F, and G; 
for earlier data see p. S-16 of the October 1942 Survey; the August 1942 figure has been revised to include $37,000,000 representing reports for August received during the first 


few days of September. 
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43 
— Monthly statistics through December 1941, to- | 1943 1942 1943 
erwees dite fet, wey totacnaiats |... | aca], a9 | Gow [tecon] Damm) te Dimer ce ae | cae 
maa e sources 0: ’ } nie caine Sep- e if ° cem- anu- ebru- | : " - 
ot Supplement to the Survey | August | August | tomber | ber | ber | ber | ary | ary | March | April | May | June | July 
y Dele NE See: LSE eee | 
- FINANCE—Continued 
SECURITIES ISSUED—Continued 
(Securities and Exchange Commission) t 
= Estimated gross proceeds—Continued. | 
751 By types of issuers: ; ; =i ' 
890 Corporate, total................- mil. of dol. 106 43 | 82 | 46 35 34 | 9 49 98 91 | 83 99 7 
524 (| a Pes do... 51 2 39 | 7 17 3 9 3 61 | 2 18 52 41 
‘a je 4 ae a cere | ae 46 38 | 41 | 30 | 17 27 0 | 39 22 | 59 | 39 1 26 
782 Rail. ---- Se ere er ee Ge... 6 2 1 9 | 0 4 0 | 8 15 3 | 14 47 - 
oe Other (real estate and financial) ____do____ 3 0 0 0 0 0 0} 0 0!| () 12 0 | 2 
456 Non-corporate total@.........--.. 22. do__..| 830 2, 016 2, 468 4, 958 752 6, 925 1, 380 | 945 | 994} 10,188 | 1,371 3, 634 939 
O86 i. fo Cerne... 65.2... ......60.... 802 1, 969 2, 444 4, 919 735 6, 906 1, 240 | 887 944} 10,165 | 1,335 3, 583 890 
_ State and municipal__._._________- Ce 28 47 23 38 17 18 49 | 57 50 | 23 | 37 51 49 
New corporate security issues: | Z 
782 Estimated net proceeds, total_.______- do._._} 103 42 80 45 34 33 ~ 49 96 88 81 97 74 
sii Proposed uses of proceeds: 
483 New money, total.................- a 15 38 31 4 5 16 1 | 12 39 | 9 32 25 | 3 
930 Plant and equipment--__._.--._-- G0... 12 33 12 2 | 1 15 0 | 10 6 3 14 10 | (2) 
533 Working capital... -._....-..... do__. 3 5 19 2 4 1 1 2 32 6 18 15 3 
700 Repayment of debt and retirement of | 
119 mace. total... ..-...... mil. of dol_- 89 4 29 41 29 17 8 | 37 49 | 79 49 70 | 61 
439 pS re eae do__- 79 4 24 4l 28 3 6 34 | 42 | 74 | 49 51 40 
42 GE Occ cacscnccsnccwesaene dé... 8 0 4 (2) 1 (2) 2 3 1 3 0 (2) 2 
9 Promered stock... .........--=---.. G0... 1 » 2 (2) (2) 0 | 0 7 2 0 19 19 
344 Other purposes.-___---- een eee 0 (9) 20 0 (¢) (+) 0 | 0 $i © | @ | 2 10 
68 Proposed uses of proceeds by major groups:§ ‘ } | | 
0 Industrial, total net proceeds_mil. of dol_- 49 2 38 6 17 8 2 59 | 27 17 50 | 40 
219 He: ee a6.-... 9 2 23 4 4 2 1 2 33 5 11 25 | 3 
M48 Repayment of debt and retirement of | | 
07 je Ae ee 41 (2) 3 | 3 13 1 8 (9) 18 | 22 7 23 27 
33 Public utility, total net proceeds___do___-| 46 38 40 29 17 | 27 0 39 22 | 58 38 1 | 26 
R15 a PEE Ee do__- 0 34 6 (2) 1 10 0 2 1'} 1 0 (2) (2) 
55 Repayment of debt and retirement of 
“48 OE” Ee 46 4 26 29 16 17 0 37 21 57 38 1 26 
Railroad, total net proceeds. ------- 1 6 2 1 9 0 4 0 8 | 15 3 14 46 | 7 
555 OE eS ar eee a 6 2 1 0 0 4 0 8 | 5 3 14 0 | 0 
139 Repayment of debt and retirement of } 
OS EEE a ee mil. of dol 0 0 0 9 0 0 0 0 10 0 0 46 7 
95 (Commercial and Financial Chronicle) 
7" Securities issued, by type of security, total (new | 2 ait 

capital and refunding) -_.._--- thous. of dol..| 144, 757 | 161,739 | 100,977 | 115,001 | 99,871 | 150,404 | 176,420 | 102,306 | 199,837 | 159,700 | 157,362 | 221,374 | 169,377 
90 Mase canital total._._...-.-....-..--<. do....| 28,989 } 103,133 | 45,085 | 28,145 | 31,029 | 40,792 | 6,670 | 57,900 | 89,645 | 37,677 | 43,727| 41,333 | 30,537 
93 ON ES eae ee eed do._...| 28,989 | 103,133 | 45,085 | 28,145 | 31,029 40,792 6,670 | 57,900 | 87,395 | 37,677 | 32,070 | 41,333 | 30,537 
sc, oo a een do....} 22,404 58,600 | 28, 446 2, 434 6, 679 14,717 | 2,798; 11,330 | 54,693 | 20,785 | 28,621 | 29,999 19, 175 
38 Federal agencies........------------ do. ...| 0 0 | 0 | 17,125} 16,720 | 0 | 0 _O}] 6,860} 3,449] 1,140; 4,025 
61 Municipal, State, ete.......--..---- do....| 6,585 | 44,533 | 16,639 | 25,711 | 7,225] 9,355 | 3,872| 46,570 | 32,702] 10,032 | 0} 10,194] 7.398 
50 EN oeiatheodanpiearnesnn satis do....| 0 0 0 | 0 0 | 0 0 | 0} 2,250 0 | 11,658 | 0 0 
66 OS EEE NES do....| 115, 768 58, 606 55,893 | 86,85 68,842 | 109,612 | 169,750 | 44,406 | 110,192 | 122,023 | 113,635 | 180, 041 138, 839 
A WI na chose ae anes do....| 115,768 | 58,606 | 55,303 | 86,856 | 68,842 | 109,613 | 79,750 | 44,406 | 110,192 | 122'023 | 88,780 | 162,041 | 138, 839 
69 EE LETS do....| 79,311 6,018 | 30,437 | 43,846 | 13,531 | 66,329 | 7,517| 1,865 | 38,447 | 74,902| 44,744 | 77,813 | 65,580 
‘ Federal agencies. __..........-_...- do....| 14,875 | 49,925 | 18,400 | 30,645 | 45,520 | 34,245 | 26,805 | 31,875 | 54,830 | 34,505 | 44,036 43.475 | 31.105 
36 Municipal, State, ete._...-...-.---- do....| 21, 582 2, 663 6,556 | 12,365 9, 792 9,039 | 45,428 | 10,666 | 16,915] 12 616 | 0 | 40,753 | 42,155 
76 Foreign a ee a Soe ee eS | 0 0 500 0 | 0 0 90, 000 0 | 0 0 | 24, 855 18, 000 | 0 
BT ) Domestic issues for productive uses (Moody’s): : , 

44 | aa a ae mil. of dol... 18 26 7 26 | 5 | 14 4 | 53 33 5 | 20 | 12 | 6 
46 i EP IEE ES ao... 6 17 4 1 2 7 2 | 10 | 5 4 | 16 | 3 | 2 
Municipal, State, etc_................ 6... 12 9 3 25 | 3 7 2 43 28 1 | 4 9 | 4 
(Bond Buyer) 
82 2.8 . ‘ | | | 
109 State and municipal issues: eres 7 . 
” Permanent (long term)_._._.._- thous. of dol__| 37, 987 60,862 | 28,862 | 36,036 | 24,188 | 34,486 | 61,173 61, 336 | 51,369 | 24,539 | 24,119 | 61, 370 | + 55, 051 
5 Temporary (short term). -..-- Bese we! do....| 44,051 | 53,672 | 203,704 | 79,815 6,905 | 45,464 | 145,734 | 59,482 | 69,492 | 22.335] 38,013 48, 341 |r 121,710 
63 COMMODITY MARKETS | 
™ Volume of trading in grain futures: ; } | | } J 
48 | ee ees mil. of bu--| 257 257 | 261 190 | 146 224 | 212 | 188 | 236 210 155 235 328 
334 | Se een i ohy oe...| ., 2 141 85 81 94 125 | 103 | 30 | 15 44 18 142 0 
‘ 
SECURITY MARKETS | 
192 Brokers’ Balances (N. ¥Y.S.E. members | 
carrying margin accounts) | } 
. Customers’ debit balances (net) _.-... mil. of dol__| 740 490 500 | 510 | 520 | 543 | 540 550 | 610 670 740 761 780 
68 Cash on hand and in banks-_.-.--------- RN CSREES SPER OE Seren) lpex arene, “eee 8 oy ay ee ee ee See eee) ay ee 
48 Money borrowed __.....-.--.----------.- Ct....| 490 300 | 310 | 310 320 | 378 290 320 350 70 550 529 530 
67 Customers’ free credit balances__.._--.--- do..-- 340 240 | 240 | 250 250 | 270 280 310 | 320 | 330 330 334 340 
~ Bonds 
. Prices: " | | 
Average price of all listed bonds (N. Y. 8. E.) } | I, 
dollars... 99. 23 96. 08 96. 18 96.48 | 96.11 | 96.70| 97.47 97.79 |° 98.24 98. 69 99. 47 99. 64 99. 35 
15 1 ee do...-| 100.24 | 97.75 | 97.83 | 98.08 | 97.59 | 98.04} 98.72] 99.03} 99.42] 99.88] 100.53] 100.69] 100.37 
, | ES ae. do....} 72.13 62. 51 62. 97 63. 16 65.24} 66.11 68. 88 70.01 | 70.90 71, 21 71. 87 72. 26 73.01 
1 Standard and Poor’s Corporation: 
62 Industrial, utilities, and rails: } 
12 High grade(15 bonds). dol. per $100 bond_.- 121.1 118.7 119.0 119.3 | 119.5 118.9 119.5 120.0 119.8 119.9 120.1 120. 5 121.1 
3 Medium and lower grade: | 
Composite (50 bonds)......._---- do...--| 110.4 99.3 100.7 | 1021) 103.2 103. 6 105. 4 106. 4 108.0 109. 2 110.0 109.9 110.8 
Industrials (10 bonds)-_.----._-- do....| 117.0 108. 7 109. 8 | 111.2} 113.8 115.3 |} 115.7 115.9 | 116.7 116.3 116.1 116.6 116.6 
Public utilities (20 bonds)... .-- Goi... 115.6 104.1 105.8 | 107.1 | 1083; 1091) 110.5 111.4; 112.1 113.4 113.7 114.4 115.3 
as Rails (20 bonds) ......._._-- a, eee 98. 6 85. 2 86. 4 88.0 | 87.6 | 86. 5 | 89.9 92.0 | 95.3 97.8 100.1 98.7 100. 4 
Defaulted (15 bonds).........--.--- @é....- 44.2 27.1 | 29. 4 | 30.3 | 29.6 | 29.9 | 31.7 33. 5 39.9 44.7 49.1 47.6 48.1 

Domestic municipals (15 bonds) f -.-.do---- 134. 6 127.6 |} 128.1 128.6 | 129.0} 127.8 127.7 128. 6 128.7 129.1 130.4 131.5 133.4 
00 U.S. Treasury bonds...-.-....-.--_--- do.-..' 112.78 109.9! 109.8! 109.5! 1094! 108.9| 109.4! 109.4! 1091! 1099! 111.4! 112.4! 1129 
a * Revised. * Less than $500,000. 1 Trading suspended on all markets beginning June 27. 

a @ Includes for January 1943 a Canadian Government issue of $90,000,000 and, for certain months, smal] amounts for nonprofit agencies, not shown separately. 
. { Complete reports are now collected semiannually; except for June and December, data are estimates based on reports for a small number of large firms. 
iv § Small amounts for “‘other corporate,” not shown separately, are included in the total net proceeds, all corporate issues, above. 

t Revised series. For an explanation of changes in the data on security issues compiled by the Securities and Exchange Commission and revised 1941 monthly averages 
he for selected series, see p. S-18 of the Apri] 1943 Survey; data for 1942 published prior to the August 1943 Survey have also been revised; all revisions are available on request. 
he } The price indexes for domestic municipals are converted from yields to maturity, assuming a 4-percent coupon with 20 years to maturity instead of 3%-percent coupon with 
a: 22 years to maturity, as formerly; revised data beginning February 1942 are on p. 8-19 of the April 1943 Survey; earlier data will be shown in a subsequent issue. 
rst 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 
gether with explanatory notes and references ae 
to the sources of the data, may be found in the August | Aucust Sep- Octo- | Novem-| Decem-| Janu- | Febru- r ? 
1942 Supplement to the Survey = wee | tember | __ ber ber ber ary ary | March | April May | June | July 
FINANCE—Continued 
| j | RR 
SECURITY MARKETS—Continued | | 
Bonds—Continued 
Sales (Securities and Exchange Commission): | 
Total on all registered exchanges: | 
Market value.....--...---- thous. of dol..| 115,776 | 83,842 | 124,075 | 134,771 | 98,513 | 114,943 | 144,737 | 134,433 | 260,794 | 214,979 | 216,442 | 164,430 | 173, 474 
Face value---.---.-- --------0....| 200, 797 | 173, 629 | 316,526 | 303,128 | 207,713 | 233,873 | 329,565 | 276,381 | 580,038 | 439, 701 | 429, 012 | 284, 117 319, 10 
On New York Stock Exchange: | ; v9, 102 
OT EE do....| 104,055 J 75,610 | 112,301 | 122,448 | 87,421 | 101,549 | 132,378 - 122, 202 | 243, 869 | 197,276 | 199,696 | 147,981 | 157, 731 
ee do....| 185, 284 | 162, 734 % 5, 192; 439 | 214; 320 | 310, 531 259, 290 | 554, 858 | 412, 821 | 404, 339 | 262, 596 | 298” 556 
Exclusive of stopped sales (N. Y.S. E.), | | Saas 
face value, total... ... thous. of dol..| 157,440 } 159, 938 | 276,812 | 266,931 | 169,301 | 207,079 | 302,817 | 252,254 | 497,869 | 372,722 | 343, 226 | 236,099 | 275, 338 
U.8 . Government arrestee do... 260 449 245 248 229 199 251 253 197 257| 316 400 | 333 
Other than U.S. Govt., total. do....| 157, 180 | 159,490 | 276, 567 | 266,684 | 169,072 | 206,880 | 302,566 | 252,001 | 497,672 | 372,465 | 342,910 | 235, 699 | 275, 008 
Domettie....-..-.---—-------40--- 150, 709 | 152, 418 | 268,643 | 258,361 | 157,269 | 195, 834 | 290,890 | 245,656 | 481, 522 | 360,470 | 331,153 | 227, 205 | 264 115 
SN ox om nen nsaaqensoe do....} 6,471 7,072] 7,924] 8,323] 11,803] 11,046] 11,676] 6,345) 16,150 {| 11,995 | 11,757] 8) 494 | 10,890 
, Value, issues fisted. on N. Y.8. E.: L 
Face value, all issues -. ---.------- mil. of Gol..| 80,729 | 65,277 | 65,256 | 67,207 | 67,156 | 72,993 | 72,880 | 72,962 | 72,856 | 72,812 | 81,479] 80,999 80,879 
Domestic i dicwidnkdbussdecwohens ss do....| 77,824 | 62,198 | 62,182 | 64,139 64,088} 69,934] 69,831 / 69,837 | 69,835] 69,794] 78,462] 77,984 | 77, 866 
i iE Bikoundh oceans doesnt do....| 2,904 3, 079 3, 074 3, 068 3, 067 3, 059 3, 049 3, 125 3, 021 3,018 3, 017 3,015 | 3.013 
| Market value, all issues. ..-...--- Picbiat do-- 80,109 | 62,720} 62,766 | 64,844] 64,544 70,584 | 71,039 | 71,346] 71,575] 71,858 | 81,049] 980,704 | 90 359 
creek pwncncigenoonadneodhed do....}; 78,014 60,796 | 60,830 2,906 | 62,543 | 68,562 | 68,939 69,159 | 69,433 | 69,709 | 78,880] 78, 525 | 78. 152 
i aipninnitinvtntoginigheinaseeins do....| 2,095] 1,924/ 1,936] 1,938] 2,001] 2,022] 2,100| 2,188} 2142] 2149] 2169] 2179] 2999 
i Yields: a 
4 Bond Buyer: * 
| sbopesti municipals (20 cities) ... percent-- 1.81 2.15 2.16 2.13 2.16 2.17 2.12 2.08 2.08 2.01 1.93 1.86] 1,83 
00 | ; 
i Domestic ne CE do....; 3.10 3. 34 3.33 3. 31 3.31 3. 32 3.27 3. 23 3. 20 3.19 3.16 314!) 3n 
: y ratings: * 
; EO ee do-_- 2. 69 2. 81 2. 80 2. 80 2.79 2. 81 2.79 2.77 2.76 2.76 2. 74 2.721 2.69 
i baadadatdntbahdedmicacesuatonatd . eel 2. 81 2. 99 2. 98 2. 95 2. 94 2. 96 2. 93 2. 89 2. 88 2. 88 2, 87 2.85} 2.89 
i cee adindiatellipads oi emenep tite wisest werent ae 3. 08 3427 3. 26 3. 24 3. 24 3. 23 3. 20 3.17 3.14 3.14 3.13 3.11 | 3.09 
pBttcccnsen nose neercenenne do....| 381] 428| 426] 424] 425] 4283| 4i6| 408| gor] 396] 3.91] 3:88 | oa 
| grou ; 
j Ae SAS alu cinwaeae do 2. 79 2.94 2.95 2.94 2.93 2.94 2. 90 2. 88 2. 87 2.87 2. 86 2.84] 299 
EO ic cnccwmnsces vans do-_-- 2. 96 3. 09 3.08 3.07 3. 06 3. 07 3.05 3.02 3.00 3. 01 3. 00 2.98 | 2 95 
é RE webnie Sonckween an anps do-_-- 3. 55 3. 98 3. 95 3. 92 3. 93 3. 96 3. 86 3. 78 3.73 3.69 3. 64 3.61| 3.56 
Standard and Poor’s Corporation: | ‘ 
Domestic municipals (15 bonds) -_....do-_--- 1.91 2. 28 2. 25 2. 22 2. 20 2. 26 2. 27 2. 22 2. 21 2. 20 2:18 2.07 1.97 
U.S. Treasury bonds: | : 
Partially tax-exempt-.....------------ ae 1. 83 2. 02 2. 03 2.05 2. 06 2.09 2.06 2.06 2. 08 2.02 1.92 1.85] 1,82 
Ee a ee @...- 2. 28 2. 34 2. 34 2. 33 2. 34 2. 36 2. 32 2.32 2. 33 2.32 2. 30 2.29 297 
Stocks 
Cash dividend payments and rates (Moody’s) 
Total annual payments at current rates (600 
CO” ea mil. of dol__/1, 681. 66 [1, 646. 14 |1, 643.75 |1, 645.97 |1, 647. 36 |1, 677.20 |1, 682.83 |1, 686.26 |1, 680.77 |1, 683.92 |1, 694.13 |1, 683.55 |1, 681.19 
Number of shares, adjusted.._.......millions_._| 942.70 | 938.08 | 938.08} 938.08] 938.08 | 942.70 | 942.70] 942.7 942. 70 2.70 | 942.70} 942.70 | 942.70 
Dividend rate per share (weighted average) 
(600 companies) -_.-....----------- dollars... 1.7 1.75 1.75 1.75 1.7 1.78 1.7 1.7 1. 78 1.79 1. 80 1.79 17 
eee ees 2.81 2. 81 2. 81 2. 81 2. 81 2. 82 2. 82 2. 82 2. 82 2. 82 2. 82 2.82 2. 82 
Industrials (492 cos.) ......----------- One. 1,71 1.71 1.7 1.7 1.69 1.71 1.71 1.72 1.71 1.71 1.73 1.72 1.71 
i Insurance (21 cos.)........-....---.-- cans 2.69 2. 69 2.69 2. 69 2.69 2. 64 2. 64 2. 64 2. 64 2. 64 2. 64 2. 69 2.69 
] Public util = ES EEC = 1.7 1, 74 1.73 1.73 1.74 1.75 1, 75 1.75 By 1.74 1. 74 1.74 1.74 
| US eee ee ae 2.13 1.75 1.79 1.85 1. 96 2.12 2.12 2.16 2.18 2.18 3.48 2.13 2.18 
] Dividend payments, by industry groups:* 
{ Total dividend end payments whats Js 5 mil. ofdol_| 141.4 143. 4 318. 1 296. 8 155. 7 676.8 282. 2 142.0 320, 4 292.0 115.0 411.9] 330.8 
H DOMMNONIEE 5.0 3c oe 71.9 67.0} 189.6] 128.1] 101.6] 370.0 91.9 61.6] 19877] 124.5 64.7] 236.4] 131.6 
Mining-..... oe wee 1.2 3.1 25.3 5.0 3.5 55.6 1.7 .8 23.4 3.0 9 26.9 3.1 
Trade___-- 60... 3.4 3.2 25. 4 15.4 3.8 44.5 16.2 5.9 22. 1 14.9 3.6 25.1 15.6 
” Finance_...- do__.. 25. 0 26. 6 21.0 47.7 8.3 53.9 73.4 28.1 16.3 46.0 7.9 27.8 74.0 
i tiihrcntndnke Weeden ony | ee 7.9 8.0 9.3 12,2 3.4 64. 2 16.7 7.2 12.2 17.0 1.3 34.8 13.7 
Heat, light, and power-.............. ' A 29. 7 34.3 27.8 36.9 32.1 47.2 33.7 36. 4 29.8 34.8 35.0 35.6 41.4 
Communications._.......------------ do... 1 mS 12.5 46.5 on 13.6 46.0 Bs 9.6 46.6 1 15.1 46.4 
Psi Miscellaneous............-------.---- a 2.2 1.1 7.3 5.0 2.8 27.8 2.6 2.0 8.3 5.2 1.5 10.2 5.0 
ces: 
Average price of all listed shares (N. Y. 8. E.) 
- 31, 1924=100..| 763.6 47.2 48.2 51.1 50. 6 52. 6 56.1 59.0 62.1 62.6 65. 6 66.3 » 64.0 
Dow-Jones & Co., Inc. (65 stocks 
dol. per share_. 47.16 35. 46 36. 38. 37 38. 81 38. 81 40. 73 42.7 44. 64 46. 37 48.19 48. 67 49. 71 
Industrials (30 stocks)..........-....- do_...| 136.34] 106.08; 107.41 113.51 | 115.31 | 117.16] 121.52] 127.40} 131.15] 184.13 | 138.60] 141.25 | 142.90 
Public utilities (15 stocks)_-.......... do....| 20.75 11, 51 11. 76 13.35 14. 16 14.02 15. 57 16. 87 17. 58 19.00 20. 13 20. 35 21.72 
EEE | “PE 34. 35 26. 19 26. 76 28. 65 28. 13 26. 83 28. 59 29. 80 32. 47 34.73 36. 43 35. 84 36. 92 
New York Times (50 stocks) _......-..- do....| 93.65 73. 10 74. 40 79. 06 80. 13 81. 51 84. 67 88.18 91.13 92. 79 96. 83 98. 78 98. 80 
Industrials (25 stocks).............-.. o....| 160.98 | 126.93] 128.65] 136.56) 139.23} 142.86] 147.75] 153.76 | 157.06] 158.43] 165.21] 169.86 169.19 
Railroads (25 stocks) .......--------.- do....| 26.32 19. 26 20. 16 21. 55 21.03 20. 18 21. 59 22. 61 25. 21 27.16 28. 46 27. 87 28. 43 
Standard and Poor’s Corporation: 
Combined index (402 stocks) . 1935-39= 100_- 94.4 68.3 69.4 74,2 75. 2 75.9 79.7 84.8 88. 2 91.3 95. 2 96. 7 98. 5 
; Industrials (354 stocks)_..........-- do... 96. 3 70. 5 71.6 76.5 77.2 78. 5 82.3 87.7 90.8 93.7 97.2 99.3 100.9 
—— goods (116 stocks) es aienanniiil ee 88.8 71.0 71.8 77.6 77.3 77.7 81.1 86.1 89.0 90. 1 92. 5 93. 3 94.0 
i Consumer’s goods (191 stocks) _..do___- 96. 4 68.9 69.6 72.7 74.1 75.8 79.7 84.8 87.4 90.9 94.9 98.8 100.4 
Publie utilities (28 stocks)-........- as 85.9 58.8 59.5 63.7 66. 2 65. 2 69.3 73.3 76. 2 79.1 84.0 84.7 87.7 
i Fats CHO GODT) q... ..cccccccesnccses eS 90. 5 65.4 66.7 72.7 73.0 69.3 73.7 77.5 86. 4 92.8 97.5 94.3 96.6 
H Other es 
‘ Banks, phe C. (19 stocks)__.....- ane 94.8 70. 5 74.1 75.7 73.1 74.2 77.9 84.7 89.7 793.2 92.3 93.4 95.3 
Fire and marine insurance (18 cole 
1935-39 = 100_. 119.1 98. 5 100.6 104.7 104. 4 104.9 108. 4 111.0 112.7 114.8 115.6 118.9 120.8 
Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 
Market value thous. of dol__| 597, 906 | 253,211 | 284,995 | 465,937 | 411,312 | 629,403 | 507,440 | 614,765 | 996,931 |1,012,679 | 970,787 | 851,107 | 930,724 
EEE ES thousands..| 27,964 | 12,553 15,381 | 24,753 a 33,651 | 28,067 | 38,457 | 63,006 | 58,703 | 62,040 | 44,248 43,681 
On New York Stock Exchange: 
Market value........-....- oe. of dol_.| 508,868 | 214,217 | 241,517 | 400,475 | 352,283 | 536,509 | 432,974 | 527,643 | 861,091-| 869,343 | 823,352 | 715,329 | 782, 864 
| Re ee housands..} 21, 227 , 489 1,903 | 19,610 | 17,310 | 25,160] 21,682 | 29,388 | 48,026 | 44,673 | 44,948] 32,704 | 32,136 
F a of odd lot and stopped sal —~ap 
sh Rage aig Se S aphinhiinal 14, 252 7, 387 9,450 | 15,933 | 13,437] 19,313 | 18,032} 24,434] 36,997] 33,554] 35,052] 23,416 | 26,324 
’ ares lis 
~— Market ted, N. all listed shares._.__ mil. of dol_.| 47,710 | 34,872] 35,605 | 37,738 | 37,374 | 38,812| 41,411 43,539 | 45,846 | 46,192] 48,438] 48,877 47,578 
t Number of shares listed. ..........- millions-- 1, 489 1,471 1,471 1,471 1,471 1,471 1, 470 1, 470 1, 469 1, 469 1, 470 1, 469 1, 479 
r Revised. » Preliminary. 


*New series. The new bond series represents the aver 
tax) neither due nor ets for.12 years; this average starte 


ed 


e yield of taxable Treasury bonds (interest subject to both the normal and surtax rates of the Federal income 
Oct. 20, 1941, following the issuance of the second series of such bonds; the 244-percent bonds of 1962-67, 2}4-per- 


cent bonds of sap poe and 2%-percent bonds of 1964-69 are excluded because of restrictions on their purchase and negotiability. The series on dividend payments has been 


shifts in the industrial classifications, principally a shift of leased railro 


lines from 


“railroads” to the “finance” group. Revised data prior to 


revised because of certain 
March 1942 (figures beginning March 1942 are in the May 1943 Survey) will be published later. For a description of the data see pp. 26-28 of the November 1942 Survey. 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 
gether with explanatory notes and references |—————] — ; ss metieys 
to the sources of the data, may be found in the | August | August | 
1942 Supplement to the Survey — | tember | ber 
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——_——_ | 
SECURITY MARKETS—Continued | | | 
| | | 
Stocks—Continued | 
*¢ommon stocks (200), Moody’s.....percent.. 4.7 6.3 6.1 5.8 5.9] 5.7] 64 &1| 48 4.8 46) 4.5 4.7 
EO Se ee a 4.0 5.1 4.9 5.0 5.2 5.0 4.5 4.4 | 4.0 4.1 4.0 3.9 4.1 
Industrials (125 stocks) ......--.---.- do.... 4.4 6.0 5.8 5.5 5.5 5.3 5.0 4.7 | 4.5 4.5 4.3 42 4.5 
Insurance (10 stocks)...-..-.-------.- do... 3.8 4.7 4.5 4.4 4.5 | 4.2 4.1 41] 39 3.9 3.8 3.8 3.9 
Public utilities (25 stocks) --.-.....-.- a 5.5 8.0 7.9 7.2 7.1 | 7.2 6.8 6.3 | 6.2 5.8 5.5 5.4 5.5 
Rails (25 to a ee ae 6.6 7.5 7.3 7.0 8.0 | 8.6 7.9 7.3/ 68 6.6 6.2 6.4 6.8 
eferred StOcKS, gh-gradce Stocks), | 
PiStandard and Poor’s Corp-..----- percent. 3. 97 4. 27 4,27 4. 23 4.23} 4.19 4.17 4.10} 4.08 4. 08 4. 07 4.03 3. 98 
| | 
Stockholders (Common Stock) | | 
American Tel. & Tel. Co., total. .... een’ “0m : cee el, am Boenaont. eee | on, = [eee | ee ann) GORE Ts 1... sinisin ssi ORR caan 
POIGT . . 0. - ooo econ nnn codon ceccce- Miscna fa siecses — p ASB fo cwccccceloccecccce % , eens ehcnwelem i! | eee eee S| Saas 
Bae A me. Co, tel. ....5-2% ape ‘SabanRae ceennuuee * = iB tietarnins gdb ate ae tared a = iisvenaee eee) 7 SR SeSaeeee 4 7) ae 
eee a ee ee 9DOE Ji ncccccec|o-cccccee .  , =e ee iS ) aes eae ie {ae 
on Steel Corporation, total. ..........- “el th eee “ee a on Sa ~ Fo ae. +e 4) ) ae so cien wie <i A kos cea 
ele a aie RARER TS 5 ee Se, ae Le 1 RSS SNES f (SS Sia 3” Reape Ee ak | ee 
_ held by brokers------ percent of total._| an, Seas y | Sees, ee | eS ee 5 Res engin , 5 
FOREIGN TRADE 
INDEXES 
Exports of U. S. merchandise: | 
Ect oc cosa coat races 1923-25= 100. -|..-__.... 199 215 225 208 241 190 186 244 300 292 , a 
NE rt ee Sine SaaS 185 191 206 | 200 226 | 185 178 245 r 302 r 289 2€8 | 334 
Unit ape EE es See | 93 89 92 | 96 94 | 98 96 101 101 99 | Beers 
Imports for consumption: 
anantity Beerenetceccasanasasuwdccowmen | ee er 78 | 84 95 79 167 102 102 109 107 114 | 
EE en anak nweinaeaeeed S| 57 | 62 70 59 127 77 77 83 | r 84 | 89 | r 90 | 95 
ee See i Sees 74 | 74 74 | 74 76 | 75 75 76 | 78 78 | WO Bastien 
VALUEt | 
| | | | 
Exports, total incl. reexports__..thous, of dol__/1,205,396 } 703, 096 732, 014 | 801,382 | 786,860 | 873,145 | 694,348 | 669,331 | 927,116 |1,123,766 |1,069.259 | 1,003,514 | 1,250,525 
xports of U. 8. merchandise. --..-...- do....}1,194,031 } 696, 245 | 725, 896 | 794, 2! 780, 753 | 864,866 | 687,732 | 661, 545 | 912, 675 [2,115,013 |1,060,540 | 997,435 |1,242,766 
a ne do-....| 315,730 | 186, 323 | 196, 033 199, 750 | 168,079 | 358,787 | 228,214 | 233,959 249, 240 | 257,891 | 280, 883 302, 239 | 300, 286 
Imports for qonsumption...............<< do....| 306,878 | 184, 766 | 196,755 | 223, 409 186,715 | 407, 417 | 245, 588 245, 173 | 263, 992 | 267, 771 | 284, 959 | 307, 463 \"294,525 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | | | 
Commodity and Passenger* } } 
Unadjusted indexes: 
Combined index, all types. --..1935-39=100__}_______- 193 198 203 196 191 187 r 201 203 r 208 | r 210 214 223 
Excluding loca] transit lines... ....- WE a Moeincscicu 201 206 211 203 196 r 190 r 205 r 207 213 r 216 219 231 
a eae cae A ee 190 195 202 192 181 + 176 r 192 r 193 r 196 r 199 r 196 208 
eee oe ee ” | Sey See 202 207 207 209 226 221 232 234 246 247 r 270 27 
_ barge 7 local —— Ss , ” ie Se 284 286 27 284 302 286 304 311 335 341 r 386 399 
y types of transportation: 
Air, combined index------ weumnmeaee | er 326 343 351 337 323 319 377 379 419 395 423 439 
CS ea ey a Se 37: 406 431 438 474 445 515 515 568 523 551 575 
' rho “pe nap tora pense ea a 296 301 298 270 224 236 286 289 r 319 310 338 349 
nterci us an i 
cs Series Gk ow inl 1935-39 =100__|_--.-_-- 217 220 226 218 222 r 199 r 211 7214 r 222 r 213 r 236 230 
ee ees | Se, aes 200 211 224 216 216 r 189 + 201 + 205 r 209 r 194 r 216 203 
OL ee tetrad aed Cs : 273 250 235 227 240 232 244 243 264 77 301 316 
Local transit lines i ci aap iecata tess wens | eee y 134 142 149 147 162 167 17 171 172 169 175 168 
Oil and gas pipe lines_-........-.---- | SE TES 134 141 145 152 156 155 163 160 163 158 161 183 
Railroads, combined index- ----...-..- a ee: 218 224 230 221 212 211 229 234 235 240 t 237 253 
a Oe We gti nicaiacniaon 209 214 221 209 195 197 215 216 217 222 212 228 
RS OS | ee) Seer 289 304 296 314 339 317 336 347 372 376 r 432 445 
PP bah (domestic), commodity ..do ...|--..-___- 84 81 7 65 42 29 34 35 47 68 78 82 
usted indexes: 
Sites index, all types__-........-- aS) See 187 190 195 194 194 r 194 208 209 214 r 213 211 221 
Excluding local trausit lines......_- | Ee eee 192 197 202 202 200 r 198 7214 r 216 r 221 r 220 216 226 
sl a cs wiaiecheneastis ER eee 185 187 191 187 187 184 + 198 r 199 r 203 r 201 196 208 
Passenger-.._--- eee el eel a Seed et | 194 203 210 218 218 227 239 242 250 254 r 262 264 
B ecg local eet SRS ’ ae SO 248 271 285 307 295 302 326 335 351 358 * 365 361 
y type of transportation: 
Air, combined index. .............-.- a Sa ae 296 313 323 356 348 376 407 381 406 382 391 423 ° 
seeeanty Ea Ae -- | es = 4 = = 454 = = r prs r oan r §23 r 551 575 
| rere eae: Se eee 5 51 3 277 2 04 292 204 309 
Intercity motor bus and truck, combined 
hy a eS 1935-39= 100_|_--.-.-- 198 201 210 211 233 r 216 * 225 r 228 r 230 * 217 * 228 221 
eee rE RS 196 201 209 208 225 7 199 r2 r 212 r 213 r 194 r 214 207 
ee Sa < ae 216 227 247 245 232 271 289 282 285 292 * 275 265 
Local transit lines_ Ss al iatle whiecaasahataeel (ei eee 149 147 147 145 154 165 166 166 166 167 177 184 
Oil and gas pipe lines__._......-__.-. a eee 142 146 149 151 150 148 150 154 160 161 168 192 
ae RIS SIRES 7 rh See 211 216 221 221 214 214 234 236 243 245 236 250 
Se ee TS i oka wcgucasd 205 206 210 205 199 201 220 220 224 226 213 229 
Passenger Po ee ee | Sk, Coe: 264 294 307 340 328 318 345 364 388 396 r 416 414 
Waterborne (domestic), commodity-.do....]-------- 62 61 57 57 66 66 71 r 67 r 69 . 62 63 63 
Express Operations 
Operating revenue._.............--- thous. ofdol.}.-.....- 12, 106 12, 922 13, 319 14, 773 18, 071 14, 295 14, 306 15, 363 15, 803 16, 084 16, 315 16, 469 
perating Mnoome.... ...........0.-.-2<<- 7, ee ee 77 88 56 153 157 67 78 68 145 53 64 68 
Local Transit Lines 
Fares, average, cash rate........-...----- cents..| 7.8032 7.8060 | 7.8060} 7.8060] 7.8060} 7.8060} 7.8060} 7.8060 7.8060 | 7.8060 | 7.8032} 7.8032 | 7.8032 
Passengers ep thousands. -/1,213,353 [1,037,054 |1,059,727 | 1,152,868 |1,100,451 |1,254,329 | 1,239,428 |1,147,971 |1,254,163 |1,220,211 |1,247,526 |1,259,983 |1,241,051 
Operating revenues_._......-_-._- thous, of del..). <<... 78,399 | 78,782 | 85,257 | 81,356 | 94,248] 93,600] 87,326 93,720! 92,325 | 93,371 | 94, 944 96, 560 
* Revised. 


tFor revised 1941 monthly averages, see note 2 on p. S-20 of the April 1943 Survey; revised monthly data for 1941 and preliminary revisions for January-June 1942 are 
available on request; figures beginning July 1942 were revised in the September 1943 issue. The April 1943 export figures include shipments valued at $160,000,000 which were 
actually exported in January-March. 
For 1941 figures revised to cover the same companies as for 1942. see note marked “‘f”’ on p. S-21 of the April 1943 Survey. 
New series. For data beginning 1929 for the transportation indexes see pp. 26 and 27, table 5, of the May 1943 Survey. 





S-22 SURVEY OF CURRENT BUSINESS October 1943 

















































































































































| — ————= 
Monthly statistics through December 1941, to- | 1943 1942 1943 

gether with explanatory notes and references | caciete WERReNEaeS es er Pe ec 

to the sources of the data, may be found inthe | August | Angust | | Sep- Octo- | Novem-| Decem- | Jenu- | Febru- | Marck | il May | ] 

1942 Supplement tc the Survey — gu | tember | ber | ber ber | ne iw i April | May June | July 

ari, 
TRANSPORTATION AND COMMUNICATIONS—Continued 
——— 
TRANSPORTATION—Continued | | | | | 
Class I Steam Railways | | | | | | | 
Freight carloadings (Federal Reserve indexes): | | 

Combined index, unadjusted -_.1935-39=100__ 145 144 152 150 140 126 | 124 130 130 | 132 | 137 | 132 14 
ek da cme taewaohube do. 145 136 142 138 139 132 135 | 145 | 144 | 133 132 100 ia 
SRS kiens ot ciectns 183 175 184 180 186 193 193 | 189 | 189 | 183 179 162 178 
Forest products c 156 173 167 158 138 122 117 | 129 133 138 143 145 150 
Grains and grain products.........-- do__.- 158 129 139 139 123 130 138 | 142 | 131 124 123 140 172 
anak wilin wince pcan G0.... 111 100 135 169 144 113 98 | 90 | 92 | 105 101 86 97 
SY SS eee =e 64 57 57 58 59 56 | 55 | 58 62 63 62 63 63 
Te Demeninnipehiuncasewninsreed eae 312 308 304 260 206 59 | 50 | 48 56 | 106 269 207 | 393 
et oo in nnisewninnnie do--- 147 152 162 163 | 150 135 132 | 137 | 138 143 145 146 147 

Combined index, adjustedf-_.........-- Beco 141 * 141 r 138 r 136 r 136 * 136 © 138 | r 143 136 r 134 7 134 r 129 r 149 
os wn neti cbeial | ee 145 136 | r 142 138; ©* 139 | r 132 135 145 144 r 133 * 132 | r 100 | "146 
| ar | ee 191 r 182 186 | +*184| +* 186| 7184] +184] ©178 r 187 186 | 7181 r 166 | 184 
ON Q0.... 148 165 | 154 | 149 140 137 | 130 135 133 138 | 138 140 | 150 

’ Grains and grain productsf .-..------ a0... 147 r 119 ria} + 139 | 126 139; £138 7145 r 142 140; *140 7137 | F443 

OE ine winionmaiea Ge... 117 106 102 110 | 114 117 102 113 117 118 112 r113 | 113 

Merchandise, I. c. 1.........---------- do.._- 63 57 55 56 58 59 57 | 61 61 | 62 | 62 63 | 64 

ee Lica iain eninshins wee ee. 208 r 206 r 203 190; +* 190 r 189 202 193 7193 | +©163] 7163 r 192 r 209 

ce es Se ee oe Bec. 147 152 146 144 | 144 146 149 153 141 142 143 144 | 148 

Freight carloadings (A. A. R.): 4 | 

Nig alt EE ee SSIES sa thousands-- 3,554 | 3, 488 3, 504 4, 512 3, 236 2, 834 3,531 | 3,056 3, 073 3,136 | 4,150 3,151 | 4,397 
RELATE AAAS: iceies 705 ” 659 661 837 649 612 790 | 705 706 666 792 457 ” $49 
eRe eee do_.-- 58 * 55 56 71 57 57 75 | 60 60 | 59 | 71 50 68 
NE I  . endcrannedl do___. 193 7214 199 244 164 148 172 | 160 164 169 221 176 294 
Grains and grain products_-_.......-- G6... 226 7184 188 247 168 176 237 203 187 173 222 189 295 
Livestock 62 © 57 71 118 7 63 66 51 52 58 72 48 65 
Merchandise, I. ¢. 1_..............--.- do...- 403 r 360 347 460 356 340 421 370 | 389 397 488 386 484 
RES SSE EEE eee en 356 * 352 336 373 230 66 71 55 | 63 95 364 329 444 
aaa EES do....| 1,551 J + 1,606 1,647 | 2, 162 1, 534 1, 371 1, 698 1,453 | 1,452 1, 519 1,920} 1,515] 1,996 

Freight-car surplus, total__..........4.-.- Bo. : 24 59 43 30 53 68 67 41 35 35 49 72 "20 
Eo diitlcniccnss tus onckeinleeicaem aietowncil ao... 9 40 28 17 28 35 35 19 15 16 21 18 ll 
ee eee 02. ..2 4 5 4 5 14 20 20 9 7 6 5 34 4 

Financial operations: 

Operating revenues, total__.-_- thous. of dol. .}--.-....- 683, 807 | 697,792 | 745, 584 | 690,108 | 702,995 | 671,334 | 663,534 | 756,251 | 748,798 | 759, 331 | 747,365 | 791, 196 
NT a case otcicteteinnid 1 537,412 | 546,791 | 587,612 | 534,762 | 531,918 | 514,316 | 513,191 | 585, 252 | 570,136 | 573,788 | 549, 134 582, 497 
 ioiconiesthiinnmnan eben 103, 463 | 104,971 | 108,322 | 108,060 | 119,151 | 111,725 | 107,224 | 121,448 | 127,915 | 133, 581 | 147, 294 156, 628 

Operating expenses 399, 292 | 399,706 | 416,430 | 406,389 | 431,873 | 424,201 | 408,459 | 449, 440 | 442,149 | 454, 362 | 451, 946 466, 658 

Taxes, —_ facility and equip. rents__.do____|--------- 149, 250 | 143,455 | 144,439 | 134,770 | 100,271 | 141,829 | 148,942 | 177,163 | 179,590 | 176,800 | 185,764 | 203 997 

Net railway operating income__-_-_----_. ee 135, 264 | 154,632 | 184,715 | 148,949 | 170,851 | 105,304 | 106,133 | 129,647 | 127,059 | 128,169 | 109, 655 120, 611 

ie ae et (ee 89, 243 | 105,190 | 135,538 | 111,310 | 137,101 | 62,980 | 61,819 | 84,651 | 82,901 | 85,732 |* 70,626] 93 

Operating results: 

Freight carried 1 mile_-_----- mn; of tens. 4-.......- 62,405 | 61,934] 66,019 | 60,464 58,356 | 58,929 | 58,102} 64,686 | 62,947 | 66,528 | 61,339] 68 193 

Revenue per ton-mile____.......-.--- Se -917 - 941 - 946 . 939 . 967 . 934 - 943 . 956 . 966 - 924 OOOO fount ee 

Passengers carried 1 mile_..-._-- SS ee 5, 395 5, 500 5, 508 5, 663 6, 314 5, 914 5, 668 6, 482 6, 715 7, 008 tee Leo 

Financial operations, adjusted: 

Operating revenues, total_-_----.-. WU. Ot Aol.. .}-<.-....- 668. 9 662. 6 660. 8 722. 5 708. 4 710.4 743. 7 739.9 766. 7 783.0 749. 3 760,9 
a i = Se ae _ Se Bere 534. 2 517.9 501.9 553. 5 551.0 553. 8 576. 1 560. 4 578. 4 587.3 557.1 567.5 
De on ulhmons wenwens wail ee eS 92.3 100. 4 113.0 120. 4 109. 2 107.5 117.6 129. 5 138. 0 145.6 142, 2 139.7 

SS SEO ae eee See 539.3 534.7 533. 3 563. 2 553. 6 576. 6 591.0 615.9 623. 1 623.8 629. 3 652, 5 

‘et railway operating income---_--___- ee Ca 129.5] 127.9] 127.5] 1593] 154.9] 133.8] 1528] 124.0 143.6 | 159.2] 119.9] 1084 

|) Mie i ne a 84.6 81.8 80. 9 120.3 109. 3 92.0 111, 2 81.5 101.5 118.0 78.0 66.5 

Waterway Traffic : 
Canals, New York State__thous. of short tons_- 434 461 544 436 451 0 0 0 0 71 114 460 412 
Rivers, Mississippi (Gov. barges only)--do____|------- 247 196 222 140 103 98 101 | 93 125 186 146 7 
Travel 

Operations on scheduled air lines: 

SEAS thous. of miles__|-- 8, 451 8, 099 8, 408 7, 77 7, 292 7, 508 7, 585 8, 127 8, 288 8, 323 8, 410 8, 881 
|S: a thous. of Ib_- 3, 927 4, 375 4, 341 3, 974 3, 634 3, 600 3, 619 4, 320 4, 816 4, 549 4, 834 5, 261 
Passengers carried .......--.-------- number-- 283,145 | 273,022 | 273, 162 | 240,705 | 202, 623 | 208,380 | 233,049 | 265,175 | 280,914 | 282,103 | 297,760 | 320,096 

— en thous. of miles__}--..---- 127, 393 | 125,327 | 128,329 | 112, 488 96, 308 | 101,411 | 110, 983 | 124,256 | 132,985 | 133, 267 | 140, 746 | 150, 014 
otels: 

Average sale per occupied room_---_--- dollars_ - 4. 04 3. 74 3. 70 3. 73 3. 79 3. 56 3. 60 3. 66 | 3. 56 3. 86 3. 55 3.70 3. 66 

Rooms occupied_-------.-.-- percent of total_- 86 75 78 80 79 74 81 | 82 83 83 85 84 79 

Restaurant sales index__..........-- 1929=100 200 143 134 | 135 137 132 131 | 136 | 140 156 | 162 174 180 

Foreign travel: 

U. S. citizens, arrivals-_.........-..- number. -|------- 7,031 10, 393 7, 902 7,474 8, 995 6, 442 6,969 | 7,285 |.........].- = wile ee 

U. S. citizens, departures..-...-...-.._- do___- 5,005 | 4,400/ 5,190 5,077 5, 152 4,879 | 5,527| 5,178 es g 

ie A I A do.._- 344 423 463 563 460 398 Ss ie: : Rees Weta 36 : 

ae oe enema mccad __ oe a. 1, 932 2, 336 2, 147 1,915 1, 837 1, 782 eT ae 5 eer ieee aisiinnigd Caan 

Passports issuedc".........-----------.- do...-| 11,763 | 11,635 | 19,128 | 14,667] 11,173] 98247] 11,628| 12,679 | 12178| 12,772] 10,334] 9,564] 9,700 

| Paliwan perks, See Stes do___.| 148,957 | 330, 540 | 210,020 76, 659 51, 976 11, 865 13, 211 14, 638 | 17, 751 32, 270 45, 660 67, 345 | 135, 407 

ullman } 

Revenue passenger-miles____---_- thousands. . - $1,843,326 |1,925,459 |1,961,986 1,906,714 1,869,952 |2,036,175 |1,849,643 |2,091,358 |2,126,103 |2 12,105,321 |2 186,161 |2,192,301 

Passenger revenues---.-.-..---- thous. of dol__ |--.----- , 63; 169 | 10,444 | 10,052 , 080 ,018 | 10,151 11,511 | 11,627 % 11, 797 P 12,132 | 12,007 

COMMUNICATIONS | 

Telephone carriers: t 

Operating revenues. -.-_........thous. of dol__|_..____- 135, 328 | 138,015 | 142, 864 | 140,447 | 146,483 | 146,688 | 142,578 | 150,342 | 147, 946 149, 989 | 149,020 | 152, 523 
Station revenues ee 78,897 | 80,413 | 82,507] 81,576 | 82,891 83,610 | 82,425 | 85,287] 84,941 84,733 | 85,561 | 84,426 
I invacachcivonssdaczcsQO...-[ose.-- 44,666 | 45,680} 48,161 | 46,566 | 50,766 | 50,274 | 48,286 | 53,122] 51,144] 53,089 | 51,841 | 56,253 

Operating GE RL RS Pee: 86,439 | 87,832 | 89,260 | 87,940 | 97,411 | 90,310 | 87,591 | 93,783 | 92,897 | 96,127 | 96,624] 98,439 

Net operating income Sb eee 22, 632 22, 846 20, 337 24, 310 21, 588 21, 197 21, 298 } 21,090 21, 009 20, 791 20,098 | 21, 240 

Phones in service, end of month. thousands__|________- 22,048 | 22,146 | 22, 284 22,400 | 22, 544 22,835 | 22,947 | 23,124] 23,285 | 23,408 | 23,510] 23,595 

Telegraph and cable carriers: } 

Operating revenues, total - ---_- thous. of dol__|__.-.- 14, 282 14, 617 14, 956 14, 250 15, 970 1 14, 253 | 1 13, 663 | 115, 768 | 1 16,023 | 116, 234 | 116, 459 | 1! 16, 792 

Degree Cmriers, tees... .-......00....|.......- 13, 254 . 13, 875 13, 151 14, 667 | 1 13,138 | 1 12,729 | 1 14,677 | 114,766 | 114,997 | 1 15, 253 | 1 15, 563 
Western Union Telegraph Co., revenues | | 
from cable operations__--_- thous. of dol__ 712 755 819 863 1, 104 1 894 | 1 793 | 1 906 | 1 933 1934 | 1890 1955 

Cable carriers... _............. we er Se Se 1, 028 1, 018 1, 082 1, 099 1, 303 | 11,115 | 1934 | 11,091 | 11,257 11,237 | 11,206 | 11,229 
Operating expenses ee eC 11, 912 12, 179 11, 625 13, 182 | ! 11, 762 | 111,111 112,165 | 1 12,101 | 1 12,409 | 1 12,673 1 13, 502 
Net operating 0 Ee 1, 031 1, 384 1, 336 1,237 | 1,927 | 1 535 | 1618 | 11,672} 11,951 11,865 | 11,821 | 11,310 
Net income trans. to earned surplus__ | a RS 501 946 812 658 947 | 4199 4 86 | 742 | 824 | 41,323 | 397 364 

Radiotelegraph carriers, operating revenues | 

thous. of dol__|___.__--- 999 961 998 1, 007 1,184 | 1,092! 1,033 | 1,094} 1,095] 1,116 | 1,008 1, 105 





r Revised. 4 Deficit. 


o'Includes passports to American seamen. 


q Data for October 1942, January, May and July 1943 are for 5 weeks; other months, 4 weeks. 
t Data for 3 companies operating outside of United States, included in original reports for 1943, are excluded to have all figures cover the same companies. 
t Seasonal factors for the indicated component series rev ised beginning 1939 or 1941; for coal the seasonal factor was fixed at 100 beginning May 1941. 
1 Owing to changes in accounting system, 1943 figures are not comparable with earlier data above; available data on the new basis for January-May 1942 are shown in foot- 
note 1 on p. S-22 of the September 1943 Survey; comparable data for June and July 1942 are as follows: Operating revenues—total, June, 14,674; July, 14,695; telegraph carriers, 


June, 13,407; July, 13,596. 


revenues—June, 1,951; July, 1,645; 1942 data shown above for the latter item are operating income. 


Western Union cable operations, June, 678; July, 709; cable carriers, June, 1, 267; July, 1,098; operating expenses (no comparable data); net operating 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 
gether with explanatory notes and references . pues rr | SEE SENET GEEEEEEEEY SSS GREEN Gee 
1 Nevo seabed way She befoundinthe | august | August | wel ae | Nevens- — = i March | April | May | June | July 








CHEMICALS AND ALLIED PRODUCTS 








CHEMICALS | 
Methanol, prices, wholesale: | ' * 
Wood, refined (N. Y.)----- dol. per gallon- 0. 63 0. 58 0. 58 | 0. 58 0. 58 0. 58 0. 58 | 0. 58 0.58 | 0. 62 0. 63 0. 63 0. 63 
Synthetic, pure, f. 0. b. works_.-..--.-- do__- . 28 . 28 - 28 . 28 | . 28 | a . 28 | . 28 | . 28 | a . 28 . 28 2 
Explosives, shipments. siducvanss tRMOOL Fiks ficnccsse 41, 709 42,571 | 41,407 41,477 | 30,626 | 33,392 | 35,282 | 39,337 | 38,588 | 36, 154 36,853 | 36, 570 
Sulphur production (quarterly): i | Bots. es 
, SS NR ae Sees long tons_. eee eS sl eee <ieaeae i ao See ss | Teh ERE 4 | 
meet. tenses rea RE ee Ce Bo af Se 798, 006) |..-- 5... RAE et 645, 380 |........- A S| Sa Ci ee 491,676 |.......- 
Sulfurie acid, price, wholesale, 66°, at works | th 
dol. per short ton. i6. 50 16. 50 16.50 | 16.50 16. 50 16.50 | 16.50) 16.50/ 16.50 16. 50 16.5 16. 50 16. 50 
FERTILIZERS | | 
Consumption, Southern States } | | 
thous .of short tons- _| 140 66 169 | 200 221 | 340 | 1,006} 1,325; 1,281 800 387 117 87 
Price, wholesale, nitrate of soda, crude, | | 
f. 0. b. ears, port warehouses®._do]. per cwt__| 1. 650 1. 650 1. 650 1. 650 1.650 | 1.650; 1.650/| 1.650 1. 650 1. 650 1. 650 1, 650 1. 650 
EC ae short tons..| 57, 471 59, 371 56, 439 59, 846 54,855 | 67,876 | 61,637 | 56, 586 64, 616 61, 310 32, 543 67, 006 59, 250 
Snperphosphate (bulk):t eS = 
CNS. os cna cacuisedestenacnunwe a ox 501,592 | 574,721 | 554,067 | 547,576 | 571,369 | 577,842 | 577, 281 | 611, 773 | 560,346 | 585,937 | 580,139 | 555, 477 
Stocks, end of month...............---- G65. .t.: 1,070,785 |1,296,529 |1,271,890 |1,197,472 |1,148,688 |1,143,446 |1,025,992 | 843, 764 | 610,744 | 591,127 | 737,004 | 813,074 
| 
| 


NAVAL STORES 


| 

| 

| } 
| 


Rosin, gum: 

Price, wholesale ‘“‘H”’ (Savannah), bulk 
dol. per cwt_- 4.00 2.91 3. 30 3. 50 3. 46 3. 43 3. 50 3. 48 3.57 3. 50 3. 54 3. 55 3.73 

Receipts, net, 3 ports___...-_..- bb]. (6001b.)__| 16,748 | 35,415 | 24,713] 18,922 | 19,432] 20,108| 7,817| 7,728| 7,572] 13,437] 17,992] 19,719] 17,587 
Stocks, 3 ports, end of month...........do__..| 202, 298 } 245,937 | 250,079 | 263, 434 | 267,144 | 277,546 | 276,791 | 265,912 | 251,799 | 253,134 | 249,087 | 246,127 | 221, 988 

Turpentine, gum, spirits of: : ‘ ; 
Price, wholesale (Savannah)f---dol. per gal_. . 67 . 55 . 60 . 64 . 64 . 64 - 64 . 63 . 64 . 64 . 63 . 66 . 67 
Receipts, net, 3 ports.........-bbl. (50 gal.)_.| 9,239 [| 10,421] 9,290] 6,474| 6,047] 6,806| -2,102| 1,105| 1,548] 5,892] 8,035] 10,508] 15,012 
Stocks, 3 ports, end of month._......-- do....| 84,851 J 39,821 | 45,705 | 49,525 | 51,913 55,900 | 57,627 55,071 51,321 | 54,095 | 58,481 | 66,518 | 79,784 

OILS, FATS, AND BYPRODUCTS | 
Animal, including fish oils: | 





Animal fats:t 


Consumption, factory_-.-.----- thous. of Ib__|.-.--.-- ] 120,265 | 137,997 | 136,624 | 108,682 | 114,466 | 114,315 | 110,671 | 118,521 | 111,060 | 100,668 | 94,700 | 81,434 
(ee eee, ed) Bees 213, 963 | 220,217 | 223,747 | 255,989 | 290,597 | 263,560 | 237,931 | 210,021 | 223,448 | 276, 540 | 269,652 | 274, 402 
Stocks, end of month___..----..-.-.-- do_.._|-----.---] 368, 527 | 311,526 | 289,743 | 286,358 | 306,055 | 295,350 | 298,988 | 290,458 | 308,448 | 307,190 | 359, 464 | 375, 404 
Greases:t ’ 
Casmmmption, faotory..........-.....:00....].<.----. 46,245 | 42,549 651,239 | 41,333 | 44,716 | 49,935 57,593 | 61,067 | 59,857] 61,158 | 57,890 | 45,419 
ES ee ae el Seen 41,313 | 42,086 45, 084 45,693 | 50,942 | 45,509 45, 136 45,023 | 46,031 47, 807 49,873 | 49,310 
Stocks, end of month.._........-..--. do....| 107, 787 | 104,028 | 96,432 | 104,916 | 108,570 | 107,104 | 96,683 | 87,460 | 81,186] 81,770 | 82,475 | 100,480 
Fish oils:t | 
Consumption, aR Sele! do... |. daeouds 14, 570 15, 319 14, 496 11, 568 16, 549 13, 164 13, 890 12, 483 15,326 | 21,965 | 21,589 13, 838 
CO es ee wees CS eae 27,575 | 27,291 20,895 | 23, 845 15, 373 6, 420 4, 304 736 1, 169 2, 637 12, 767 14, 776 
Stocks, end of month__..._...--..-..- do-__._|--.------] 178,219 | 178,247 | 207,131 | 208,237 | 215,619 | 204,804 | 204,704 | 197,053 | 195,551 | 177,148 | 158,764 | 155,910 
Vegetable oils, total:t 
Consumption, crude, factory--.-.- nil of i -}=--«<<-- 212 266 342 355 362 332 339 344 313 76 293 225 
ESR BEERS aE ee — 212 333 432 419 41€ 402 359 352 321 274 270 220 
Stocks, end of month: | 
ee oo release aka eel eco 726 764 834 884 914 922 936 967 923 880 788 749 
RE a vicaxcidvesdontacwcdascuscess Sat eee ee 373 312 299 354 407 438 438 446 445 423 400 359 


Coconut or copra oil: 
Consumption, factory: 









































=e ee thous. of Ib-__|------ 10, 026 7, 352 8, 058 7, 639 7, 442 6, 132 7, 117 7, 422 7, 308 9, 691 18, 970 21, 801 
RN oo ox ceaadacce muuch ace ee ees a ee 5, 218 2, 742 2, 259 2, 151 3, 900 3, 922 3, 423 3, 859 3, 690 5, 019 8, 458 4, 885 

Production: 

Te ih is ors oaecn cna aiaale i, ee ee (2) (2) 9, 111 5, 208 7,472 8, 362 8, 924 17,712 | 14,951 14, 671 9, 078 6, 664 
NS ca elicunaaskctonuennes See Cele 4, 289 1, 822 2, 370 2,684 | 4,293 2, 675 3, 434 3, 068 3, 454 3, 481 8, 300 4, 211 

Stocks, end of month:t | 
BEES 6 ania daudveascauwacuee ce do____|---------] 128,602 | 121, 262 | 126,739 | 138,142 | 134,971 | 136,684 | 146,491 | 161,712 | 174,833 | 188,423 | 182, 27, 166, 327 
| Se eee cee >) Fee 6, 988 8, 141 7, 243 7, 243 6, 415 5, 109 4, 732 | 4, 188 4, 149 4, 447 4, 908 4, 248 

Cottonseed: 

Consumption (crush) -.-thous. of short tons_- 133 r 98 529 738 714 652 528 397 332 213 147 92 61 

Receipts at mills____.-__- ss Aiitaie Siaraentciataad a 391 * 169 1, 085 1, 635 833 340 178 107 61 28 25 18 47 

Stocks at mills, end of month__..._.-- oe 349 ° 153 701 1, 598 1,714 1,401 | 1,049 | 759 483 298 177 103 90 

Cottonseed cake and meal: | 
ESS es short tons_ 58, 978 | * 42,332 | 224,921 | 330,025 | 317,338 | 291,922 | 234, 952 | 176,317 | 146,393 93, 988 67, 569 41, 642 28, 141 
Stocks at mills, end of month...-____.- do....| 29,241 [133, 234 | 146,533 | 134,136 | 117,778 | 92,672 | 75,866 58,800 | 39,853 | 37,431 | 36,258 | 29,629] 18,593 
Cottonseed oil, crude: 
EET ae ee thous. of Ib__| 40,010 J * 29, 383 | 161, 748 | 232,888 | 217,103 | 200,882 | 165,824 | 123,138 | 104,833 | 68, 247 7, 231 30, 364 19, 768 
Stocks, end of month-_..---- Salinas wile do....| 32,588 | + 28, 786 90,601 | 133,726 | 157,849 | 157,212 | 153,873 | 140,655 | 116,640 | 89, 472 65, 880 41, 523 21, 825 
Cottonseed oil, refined: | 

Consumption, factory}$_....-----.---- ee eee 99, 522 | 129,952 | 135,377 | 119,374 | 137,469 | 132,710 | 145,702 | 134,575 | 112, 241 93,763 | 82,858 | 83,318 
In oleomargarine_.......-...-..------ SS Sees 11,312 | 13,487 | 15,612] 19,126 | 21,035} 30,050 | 26,132| 25,187 15, 624 9,917 9,736 | 15,051 

Price, wholesale, summer, yellow, prime 
LS 7) Re Geereeare dol. per Ib_- . 140 . 139 . 136 . 137 . 140 . 140 . 140 - 140 | - 140 | . 140 . 140 . 140 . 140 

Production__._..........-.-.-.-.thous. of Ib_.| 27,839 ] * 32,426 | 80,512 | 169,490 | 181,960 | 185,433 | 151,406 | 134, 595 119,766 | 89,836 | 65,677 | 49,797 35, 620 

ee eng of Meth. .....6-- cc asecex do_...| 139, 909 fr 214, 642 | 199,396 | 201,427 | 254,713 | 300,519 | 327,618 | 318,380 | 318,303 | 299,847 | 266, 557 239, 462 | 207, 081 
axseed: 

Duluth: 
Ee thous. of bu_- 522 517 2, 438 2, 646 | 828 366 24 | 24 10 104 | 252 | 252 32 
RN on oso aon nw aammonen @o.... 145 236 750 2, 398 1, 695 887 0 2 0} 173 329 | 547 515 
EE Ae ae! Ge....] 426 379 | 2,066 2, 304 1, 437 | 916 940 963 | 72 | 904 827 | 532 49 

Minneapolis: | | 
DE Sn dt coppaceiucdyactaneead do....| 4,988 5, 438 5, 678 5, 564 1, 320 | 744 | 581 | 627 |. 1,265| 1,311 813 | 680 | 632 
ALES IP rire AL: Ce...) 801 483 465 554 252 | 110 | 186 | 165 | 305 | 113 333 117 | 51 
MESES oon btn ce aacececanscicanein do....| 100 835 | 2,734] 2,780] 2,535! 2,269! 1,865| 1,288 | 871 | 868 412 | 97 | 51 











| | | es | | 


* Not available. 

®Price of crude sodium nitrate in 100-pound bags, f.o0. b. cars, Atlantic, Gulf, and Pacific port warehouses. This series has been substitutec beginning 1935 for the series 
shown in the 1940 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note 
marked ‘“®” on p, S-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag. 

_ {Data for the indicated serieson oils and fats revised for 1941; revisions for fish oils are shown in note marked “‘t” on p. S-22 of the April 1943 Survey; revisions for all other 

Series were minor and are available on request. 

tRevised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represented price for turpentine in 
barrels and can be converted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on a revised basis beginning September 1 
covering all known manufacturers of superphosphate, including Tennessee Valley Authority; the new series include all grades, normal, concentrated, and wet S agnaelnn 
to a basis of 18 percent available phosphoric acid. Earlier data include normal and concentrated superphosphate as reported by concerns which for 1939 and earlier years 
accounted for about 95 percent of the value of superphosphate produeed, exclusive of T. V. A. production, according to Biennial Census data; it is estimated that this earlier 
series represented approximately 94 percent of the total production, including T. V. A., for 1935, 93 percent for 1937, and 89 percent for 1939. The coverage declined to around 
83 percent by the latter part of 1942, on the basis of comparisons with the new data. Data are shown on an 18 percent, A. P. A. basis; data in the Survey prior to the June 
1943 issue are on a 16 percent basis and can be converted to 18 percent by multiplying by 0.8889. 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 
gether with sain wep wi notes and references |—— et ae = - a, 
to the sources of the data, may be found in the August | August | Sep- Octo- | Novem- | Decem- | Janu- | Febru- | yrarch avon | Mer | 3 
1942 Supplement to the Survey . ‘ Bust | tember | _ ber | ber ber | ary ary | Ma | pri ‘ ay | June | July 














CHEMICALS AND ALLIED PRODUCTS—Continued 














OILS, FATS, AND BYPRODUCTS—Con. | | 
Flaxseed—Continued. | | 
Oil mills:t | | | | | 
(0 thous. of bu__|--.-_-.- 3,899 | 3,778 | 4,445 3, 993 3, 817 3, 713 3,682 | 3,383 {| 3,264 2,688 | 3,713] 3109 
Stocks, end of month____._-......---- do Sa 5,467 | 10,347 | 11,938 | 11,254} 11,682 9, 006 6,746 | 4,910| 3,584 2, 993 2, 389 3 815 
Price, wholesale, No. 1 (Mpls.).-dol. per bu_- 3. 02 2. 40 2. 43 2. 46 2. 43 2. 56 2. 76 2. 97 | 3.17 3. 21 3. 16 3. 05 3.05 
Production (crop estimate) __._- ENE at? OR FO Mic cncccdadocascuatucuunssaabaddenonen 1 40, 7560 eee 6: See Se See ees OE REY Ieee ; 
ee eh a Eke ee ee ee eee eh eee eR be enon 
. a from Minneapolis....thous. of Ib..| 40,980 } 34,200 | 54,640 | 47,240} 56,820] 64,740 | 60,660 | 45,180 | 44,100 | 46,320} 41,520) 45,180] 32,899 
ee neggne a r0e: iaory dishaienesinnennl do Saas 44, 407 46, 726 44, 383 40, 198 40, 879 37, 820 41, 558 46, 320 44, 375 44, 265 48,780 | 43, 161 
Price, w eee On ones ane dol. per Ib_- . 153 . 136 . 134 .131 . 127 . 129 . 134 143 . 153 . 157 -155 | — .153 "153 
er cintinnca thous. . Ib_.|- 76, 308 72, 023 84, 785 77, 045 78, 569 71, 780 69, 346 3, 214 62, 298 50, 691 | 71,316 | 60,976 
Shipments from Minneapolis__-__--...--- me..2. Ges 120 | 21,850 | 22,750] 24,850 | 25,560 | 27,780] 26,280] 28,560] 38,100] 39,360] 40,380 | 36,060] 29 340 
5 oe at factory, end of month do....|----.----] 230, 252 | 242,879 | 273,101 | 201,212 | 297,244 | 289, 245 | 278,601 | 228, 551 | 253, 561 | 228,796 | 191,855 | 189, 798 
0 | 
poten | Ee Sa thous. of bu-.|-------- 6, 218 6, 081 6, 893 8, 145 10, 058 12, 293 12, 215 13, 066 14, 892 13,635 | 12,709 10, 580 
Production (crop estimate)_......------ Ca EE a Meee (AS EA a Salite ICT ees ae eS bat eae [Semen toe CO A | mais 
P Some =~ Re ee 5, 931 1,120 | 25,213 | 35,356 " 31,353 | 28,782 | 28,325} 26,230] 20,607 | 17,246] 14 692 
0 } 
Consumption, refinedt is Sinead thous. of Ib__|--.--- ‘ 58, 478 63, 940 60, 393 49, 691 53, 608 62, 320 80, 168 95, 622 89, 614 80,903 | 93,025 | 66, 462 
Price, wholesale, refined, domestic (N. Y.) 
dol. per Ib__|------ : - 135 . 137 . 138 - 138 . 138 | a ae, a ae eo ae Sener, eee eee S 
Production: | 
| RES Sn thous. of Ib. .|......-. 57, 413 55, 389 64, 451 75, 393 92, 326 | 109,704 | 107,739 | 115,321 | 131,833 | 122,746 | 114,814 96, 341 
ER ER TS heel) Eee 62, 407 60, 879 55, 435 58, 061 65, 414 73, 875 89, 103 96, 989 | 105,341 | 100, 182 | 109, 617 70, 707 
Stocks, end of month | 
tt iiiedmwinwrimonmwedieqwee ete e 60.:. 68, 896 52, 456 51, 364 62, 268 83, 416 99,156 | 108,735 | 126,507 | 126,332 | 129,161 | 107,929 | 123, 937 
| SRM SS Sa ae do....|-.-------] 67,761 | 55,134 | 651,234 | 51,476 | 657,080 | 63,545 | 69,995 | 73,753] 84,221] 96,092 97,481 | 93) 289 
Oleomargarine: 
Pricey wh tion (tax-paid withdrawals) t..do____|-------- 24,379 | 29,537} 35,403 | 39,371] 42,151 53,311 | 50,984 | 57,482 32,363] 20,651 24,509 | 31,082 
Price, wholesale, standard, uncolored (Chi- 
SE. minnie Knivdicmecein ead dol. per Ib-- . 165 . 150 - 150 - 150 . 150 . 150 18 . 163 -170 . 165 . 165 | . 165 r.165 
| Sa ETE thous. of Ib__|-- _| 38,495 | 39,604 | 46,283] 47,635! 42,099 | 61,984] 62,982] 70,045] 43,120] 30,775 | 36,062] 43, 956 
Shortenings and compounds: 
ak Ee eR ES thous. of Ib__|-- -.| 125,918 | 158,107 | 130,336 | 96,229 | 117,915 | 119,748 | 124,958 | 134,785 | 134,111 | 122,568 | 126,989 | 93, 535 
Stocks, end of monthf-___.-..---...----. do ee 50, 953 | 43,583 | 41,142] 37,853 | 42,648 | 43,230 | 41,285 | 38,272] 44,603} 51,920} 48,571 | 53,167 
Vegetable price, wholesale, tierces (Chicago) 
dol. per . 165 . 165 - 165 . 165 - 165 - 165 - 165 . 165 - 165 - 165 - 165 . 165 . 165 
PAINT SALES 
Calcimines, plastic and cold-water paints: 
SO eS thous. of dol-_|-------- 117 147 100 77 104 114 104 123 128 121 | 157 91 
iia ae eee es Ves SR 36 33 45 37 33 45 34 42 45 3 | 41 34 
Cold-water paints: | 
EES Se . Se ae 219 196 190 177 153 154 169 234 235 266 | 283 | 251 
In paste form, for interior use_..._...- te 385 410 481 456 394 360 443 590 611 565 497 422 
—, varnish, lacquer, and fillers: 
RSE Secs gtk. SES eee a ae 43,028 | 44,122] 38,122) 37,141 37, 843 38, 392 46, 398 50, 923 51, 435 55,482 | 50,107 
Classified, SEE ET . i 36, 935 37, 782 39, 186 34, 315 33, 518 33, 677 34, 530 42, 710 46, 221 46, 710 50,282 | 45, 369 
Industrial SS. eg EAR EE | “Oe: SEES Fo 16, 748 17, 243 17, 906 16, 221 16, 905 16, 221 16, 726 19, 897 20, 907 21, 830 22, 750 21, 344 
eee... .... EE 6 A eR SE See 20, 187 20, 540 21, 280 18, 094 16, 612 17, 456 17, 804 22, 225 25, 313 24, 880 27,532 | 24,025 
TS SEES eee cae ee See 4,170 5, 246 4, 935 3, 807 3, 623 4, 166 3, 862 4, 275 4, 702 4, 725 5, 199 4, 738 



































ELECTRIC POWER AND GAS 













































































ELECTRIC POWER | 
es. FD ALS mil. of kw.-hr__| 19,198 | 16,262 | 16,114] 16,753 16,459 | 17,681 17, 651 16,110 | 17,829 | 17,238 | 17,865 | 18,080 | © 18, 668 
source: 
Fuel IEE RS DNS eee ee Le do....| 13,312 10, 946 10, 895 11, 244 10, 726 11, 571 11, 255 10, 220 11, 205 10, 474 10, 669 11, 599 | + 12, 458 
I Ee... wacuwnbatenduncinnl do__.- 5, 885 5, 315 5, 219 5, 509 5, 733 6, 110 6, 396 5, 890 6, 623 6, 764 7, 196 6,481 | 6,210 
B Aon of producer: 
rivately and municipally owned electric 
“GSP ESSERE Skee eae mil. of kw.-hr_.| 16, 480 14, 047 13, 804 14, 282 14, 086 15, 237 15, 170 13, 936 15, 377 14, 824 15, 276 15, 521 15, 999 
eee! Ras 2, 718 2, 214 2, 310 2, 470 2, 373 2, 444 2, 481 2,174 2, 451 2, 414 2, 589 2,558 | + 2, 669 
Sales to ultimate customers, total (Edison 
Electric Institute)__.......- mil. of BWenr..|.-...--.- 13, 650 13, 712 13, 970 14, 097 14, 747 14, 881 14, 394 14, 810 14, 782 14, 758 15, 240 15, 412 

Residential or domestic_-_..-........--.- 2. ae 2, 104 2, 156 2, 223 2, 342 2, 522 2, 678 2, 519 2, 385 2, 318 2, 240 2, 241 2, 233 

Rural (distinct rural rates) _......--...- | “AT SE Pe 386 355 269 197 187 174 176 171 195 219 299 332 

Commercial and industrial: 

Small light and power-_.--.-.----.---- SS ® 2, 328 2, 322 2, 272 2, 308 2, 366 2, 470 2, 381 2, 334 2, 349 2, 307 2, 385 2, 460 
Large light and power--_--......---.--- _ SS? ae 7, 716 7, 724 7, 946 7, 938 8, 188 8, 021 7, 793 8, 369 8, 409 8, 458 8, 801 8, 849 

Street rhe 5 highway lighting ee se EE ee 151 157 185 197 216 202 182 17 160 148 138 143 

Other public authorities. _...........-.- ES Eee 37 384 896 402 439 580 655 638 671 732 743 751 

Railways and railroads-_-_..-..-...--.-.- eh ees 522 523 560 568 671 671 608 653 596 576 555 565 

Interdepartmental____-.......--.------ et es 66 92 118 144 158 85 79 84 84 78 78 79 

Revenue from sales to ultimate customers 
(Edison Electric Institute) ---_- thous. of dol_.|_-...-.--] 238,059 | 240, 253 | 243,094 | 246,749 | 255,711 | 260,780 | 253,645 | 250, 823 50, 156 | 246,789 | 251, 566 | 253, 900 
GASt 
Manufactured gas: 

Customers, total 10, 548 10, 580 10, 559 10, 534 10, 603 10, 538 10, 575 10, 537 ) 2 i, Countian aaie 
SS ae si Stoel 9, 732 9, 752 9, 722 , 696 9, 9, 708 9, 735 9, 707 8) Se RE) eS 
OS eae “a ‘ 343 360 381 388 398 369 380 361 | SEAR ESI FAKE 
Industrial and commercial - ----.---.- et eee 462 459 445 440 442 453 449 457 hf ES SNS 2562 

Sales to consumers, total. -_--...- mil. of cu. ft__|---...--- 29,481 | 30,957 | 34,811 | 38,413 | 45,947 | 46,954 45,396 | 45,037 | 42,716 |___.___- | Pe ra 
pS SRR aE SO GRE SS Speen RE" eae 15, 882 17, 127 18, 084 16, 319 17, 441 19, 082 18, 647 18, 696 Ts 9 eee, Bera < 
SS SE aaa i The ad Sane 1, 339 1,411 3, 285 8, 103 13, 577 13, 033 12, 405 10, 803 i: 8 ae sie bogs CME IT: 
Industrial and commercial_-.-_-_-_._. | fine, Baers 12, 056 12, 194 13, 160 13, 665 14, 516 14, 437 13, 969 15, 178 Oe eee Pee Ne 2 

Revenue from sales to consumers, total 

thous. * Ot: ....-8 2B 86 31,017 33,796 | 35,681 39, 968 40, 990 39, 816 39, 035 oP). er —_— a Pee, 
Domestic Pe iciee bm bilan dpiabareen uawmead a oe 8 21, 254 22, 438 23, 454 | 22,622 23, 377 23, 938 22, 899 22, 814 ; wy 3 eee. A er hy eS 
Sa eae e SE) ee 1,115 1,311 2,557 | 4,744 7,771 8, 349 8, 304 7, 413 Tl ee ees ee ie 
Industrial and commercial... _._.....- i aaa 7, 008 7, 139 7,622 | 8,123; 8,591 8, 479 8,401 | 8, 592 t” ) Sere Seage a 
* Revised. * Data not available. 
1 Dec. 1 estimate. 2 Sept. 1 estimate. 
¢ Small revisions have been made in the data for 1941 for the indicated series on oils and oilseeds. 
t Revised series. Manufactured and natural gas revised 1929-42. All changes are minor, amounting to less than 1 percent. Data beginning June 1942 are in the 


August 1943 Survey; earlier data are are available on request. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
gether with —e notes = ee edatanats = rw Ny D Je > oa 5: 
e sources of the data, may be found in the =e + | Sep- cto- | Novem-| Decem- anu- | Febru- ; 
ao Senploment te the Survey | August | August | tember ber | ber | ber ary | ary | March | April | May | June July 
ELECTRIC POWER AND GAS—Continued 
GAS—Continuedt | 
Natural gas: a is = , 
Customers, total... ...........-.-thousands- 8, 269 8, 307 8, 379 8, 473 8, 507 8, 446 8, 448 8, 498 8, 477 Pe 
7 SEEN eae ey ema ice, “TEM 7,702 | 7,738 7,783 7,856 | 7,885) 7.842) 7,850 7,801 7,878 }....-.. 
Industrial and commercial]. _.........do ___| 564 566 594 615 620 601 | 596 604 |. eee 
Sales to consumers, total... ---- mil. of eu. ft. _)_-- 118, 463 | 123,464 137,605 156,140 180,000 193,526 | 195,113 | 190,074 | 168, 846 ? 
eT ee ate uneeeade a 18, 557 19, 625 26, 744 38, 585 57, 334 69, 577 68, 206 Se, GF. | GR Eee [oes s-uss — 
Indl., coml., and elec. generation_....do___- 96,997 | 101,183 | 108,240 114,556 | 118,888 120,778 | 123,048 | 122,497 | 116, 562 |.-.----.-|.---.-- 
Revenue from sales to consumers, total } 
thous. of dol 33, 874 34, 914 41, 113 49, 554 | 62,181 70, 863 69, 367 | 66, 449 BF3se bwn<va< 
kn Ae ae eens sl 14, 753 15, 044 19, 218 25, 582 35, 497 42, 659 41,204 | 38,783 32, 133 
Indl., coml., and elec. generation... do ___| 18,746 , 19,520 21,528 | 23,544 | 26,127 | 27,730] 27,598 | 27,055! 24,777 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES | | 
| | } 
Fermented malt liquors:t | 
DEIN. an cacdee's Ka2 a0 thous. of bbl... 6,898 | °7,002 | 6,587] 5.770; 4,705 4,813 4, 421 5, 218 5,891 | 5,984 5, 834 7,392 | 7,329 
Tax-paid WiHGreWwell..........-....-..40.<.. 7, 221 * 6, 937 6. 208 5, 1126 4,717 | 4, 699 4, 236 4, 550 5, 547 5, 683 | 6. 067 7, 025 7, 421 
Stocks, end of month.--..-..-..-.-- ae” es 7, 346 * 8, 483 8, 593 8,483 | 8,253 8,159 8, 121 8, 565 8, 661 | 8,705 | 8,215 8, 295 7, 893 
Distilled spirits: | | 
Apparent consumption for beverage pur- 
poses. ...-.-..-.-.....thous. of wine gal_.| . . * 16,90 | * 19,136 | © 26, 766 | © 13, 440 15, 730 12, 217 12,779 13, 746 11, 942 10, 459 9, 768 . al 
Production]. ----..--.---- thous. of tax ga]. 733 9? 6,925 6, 526 7, 528 4,071 1, 571 876 1,179 811 636 423 457 444 
Tax-paid withdrawals._..........--- do... 7, 235 9° 15, 266 15, 129 16, 596 8,583 | 10,100 10, 273 9, 054 10, 056 8, 669 7, 361 7, 181 7, 092 
a Of RMIGNG. 6-62. 5~5 0c: do..._} 426, 204 Jr 529, 238 | 521,243 | 507,226 | 499,350 | 489,418 | 479,196 | 470,259 | 461,146 | 453,034 [445,915 | 439,519 | 432, 654 
Whisky: } 
oS eer ee: ee 0 r 5, 746 4, 945 1, 797 0 0 0 0 0 0 0 0 0 
Tax-paid withdrawals_--........-.-- do 4,756 #7 10,140 10, 068 11, 439 5, 656 6, 873 7,114 6, 138 6, 649 | 5,774 4, 725 4,779 4, 639 
Stocks, end of month. ___.._._.--- do $12, 294 I 507,491 | 500,147 | 487,550 | 480,325 | 471,026 | 461,686 | 453,387 | 444,878 | 437,398 | 430,917 | 424,831 | 418, 532 
Rectified spirits and wines, production, totxlt 
thous. of proof gal . 7, 548 7, 756 7, 952 4, 982 5, 399 5,177 4, 836 5,536 | 4,780 4, 608 4, 884 4, 898 
Whisky ; eer agh basal heal ca cacao do _. i 6, 652 6, 753 6, 926 4, 228 4, 628 4,619 4, 238 4, 785 4, 074 3, 917 4, 134 4, 308 
Still wines: 
Production_._.. . .......thous. of wine gal_ 3, 940 19,225 | 85, 753 48, 360 12, 458 5, 422 5, 327 3, 595 | 2, 930 1, 527 2, 533 
Tax-paid withdrawals._.......... _.-- do.. 8,416 | 10,747] 11,473 9,963} 11,498] 9.009] 8,564| 8,311 8,066 | 7,053 7.059 
Stocks, end of month. ._._._.-_.--- eS 116, 168 | 113,962 | 142,851 | 152,288 | 141,403 | 132,012 | 122,707 | 114,214 | 106,200] 99,122] 91.031 
Sparkling wines:f 
IR fete eo kes nest ace gaaree do_- 55 58 64 68 75 41 77 153 | 112 122 136 
Tax-paid withdrawals .............-- do-.- 69 93 121 119 159 65 62 74 | 79 97 96 
Stocks, end of month_...-.............do_-- 1,019 979 916 854 761 730 736 812 | 845 854 882 
DAIRY PRODUCTS 
Butter, creamery: 
Price, wholesale, 92-score (N. Y.).dol. per Ib a, 425 414 . 439 . 465 . 465 . 466 2.476 a, 480 a. 485 «, 476 @, 475 @, 434 a 425 
Production (factory) tf. -- . .thous. of lb 151, 880 § 197.330 | 137.375 | 123,954 | 106,023 | 116,103 | 122,880 | 121.995 | 140,075 | 150,185 | 190.535 | 202,195 | 181, 335 
Pe ceva cold storage, end of month____- do _._-] 231,359 | 152,198 | 123, 599 86, 981 45, 937 24, 979 15, 607 12, 327 16, 676 30, 190 82, 761 | 157, 540 |r 210, 546 
eese: 
Price, wholesale, American Cheddars (Wis- 
gonsm)......... ee se , 233 . 210 27 271 . 233 . 233 . 233 . 233 . 233 . 233 . 233 . 233 . 233 
Production, tota] (factory)t.....thous. of Ib--}| 94,415 | 101,528 | 82,837] 71.580] 55,616 | 54.932] 60,155 | 60,375 | 74,345 | 83,590 | 109,410 | 116,280 | 106, 450 
American whole milkt__..__...._-_- do... 77, 185 85, 644 67, 931 56, 884 42, 341 41,020 | 46,545 | 46,945 58, 035 66, 740 , 56 97,600 | 87,340 
Stocks, cold storage, end of month__..- do.__.| 209. 322 | 279,905 | 259,078 | 195,372 | 153,806 | 131,398 | 112,797 | 93,379 | 77,615 | 79,464] 97,327 | 144, 867 |r 182, 967 
American whole milk.... ......-.- do... | 173.008 | 243. 596 | 224,861 | 169,913 | 134,332 | 112,348 | 97,103 | 76,678 | 64,890 | 65,843 | 80,495 | 117,094 |r 150, 245 
Condensed and evaporated milk: 
Prices, wholesale, U. S. average: 
Condensed (sweetened)... _.- dol. per case _- 5. 84 5. 65 5. 83 5. 83 5. 83 5. 83 5. 84 5. 84 5. 84 5. 84 5. 84 5. 84 5. 84 
Evaporated (unsweetened)_...... _. do ~. 4.15 3. 50 3. 66 3.75 3. 73 3. 85 4.15 4.14 4.15 4.15 4.15 4.15 4.15 
Production, case goods:t 
Condensed (sweetened)... ....thous. of Ib_. 8, 931 8, 506 6, 789 5, 580 5, 168 7,088 8, 283 8, 500 9, 450 10, 500 11, 240 11, 500 9, 204 
Evaporated (unsweetened) _.........do._.-| 2757 500 | 270,024 | 221.679 | 203,114 | 165,956 | 178,333 | 204,698 | 210,315 | 252, 339 | 288,923 | 376,015 | 386,000 | 335, 500 
Stocks, manufacturers’, case goods, end of mo.: 
Condensed (sweetened) ...-thous. of Ib_-| 10, 736 5, 412 4,149 2. 445 2, 586 4, 228 5, 286 6, 395 7, 198 | 6, 739 9, 121 10, 736 10, 949 
n — (unsweetened) .......-- do_---} 376,779 } 210, 140 | 136, 626 7,706 | 90,678 | 82,672 94.071 89,499 | 77,807 | 114,682 | 252,422 |. 373,784 | 400, 397 
uid milk: 
Price, dealers’, standard grade dol. per 100 Ib 3. 20 2.76 2. 82 2. 85 2. 93 2.95 3. 00 3. 08 3. 09 3.14 3. 16 3. 18 3. 19 
Production * .- Rapa het mil. of lb 10, 571 10, 766 9, 498 8, 903 8, 172 8, 473 8, 773 8, 380 9,759 | 10,245 | 11,904] 12,600] 11,765 
Utilization in manufactured dairy productst 
mil. of lb 4. 866 5, 227 4, 300 3, 864 3, 222 3,478 | 3,740 3, 731 4,377 | 4,773 | 6,097 6, 439 5, 810 
Dried skim milk: 
Price, wholesale, for human consumption, . } Fa 
U.S. average _ -..............-dol. per Ib... . 138 .129 131 . 133 . 132 . 134 . 137 . 137 .138]. 198 . 138 . 139 . 137 
Production, totalf....... _..---. thous. of Ib--| 44,100 } 58,273 | 47.568 | 39,913 | 31,186 | 34,419} 29.316 | 30,882] 41,500 | 46,940 | 60,158] 67,075 | 56,000 
For human consumptiont. _..--.-.--- do ..-| 42,350 52, 896 43, 957 36, 853 28, 809 32, 134 27, 399 28, 169 39,271 | 44, 306 57, 142 63, 675 53, 650 
Stocks, manufacturers’, end of month, total = 
thous. of Ib_.| 46, 458 41, 826 32, 392 19, 570 17, 833 | * 27,668 | * 28, 543 | * 27,655 30, 652 33, 065 43, 907 | 7 56, 428 49, 786 
For human consumption... ..._.-.--- do...-| 45,555 | 36,703 | 28,432 | 17,332] 16,322] 26,329] 26,673 | 24,995 | 20,884 | 32,352] 42,984] ° 55,005 | 48,543 
a FRUITS AND VEGETABLES 
ples: 
roduction (crop estimate) ___-. EE SAR SS i ees ie, ee ree peek! a> a et Sr Mime es) Bree Bets fy ee oe os 
Shipments, carlot._.___....- no. of carloads _- 907 742 5,523 | 11, 432 7, 462 4, 823 3, 893 4, 891 4, 746 2, 793 1, 845 777 955 
Stocks, cold storage, end of mo_ thous. of bu_- 0 11,105 | 32,706 | 35,761 | 30,577 | 23,663 | 16,549 9, 403 4, 623 1, 760 0 0 
Citrus fruits, carlot shipments no. of carloads...| 8, 667 9, 947 888 | 11,578 | 12,407] 19,428] 19,173 | 17,529] 21,736 | 18,247] 17,190 | 14,648] 11,328 
Frozen fruits, stocks, cold storage, end of month! 
thous. of lb _| 180, 206 | 207, 767 | 225,104 | 221,727 | 206,396 | 188,041 | 172,103 | 145,272 | 124,392 | 98,967 | 96,515 | 107, 138 |r 162,034 
Frozen vegetables, stocks, cold storage, end of ‘ 
SE aaaacnc” “Tie teronseteses thous. of Ib__| 128,634 | 102,186 | 117,796 | 115,810 | 115,845 | 103,333 | 92,344 74,821 | 70,478 | 62,076 | 56,689 | 73,888 |r 100, 066 
otatoes, white: j 
Price, wholesale (N. Y.)..--.. dol. per 1001b../ 2. 988 2. 150 1.615 1. 950 | 2.206 | 2.275| 2.379) 2800| 3.394 | 3.460 | 4.936 3. 865 2.925 
Preeustan (crop estimate) t.....thowa.ar bw..2400, 512 §....-....}......... |... ..04sses0 00a) MRR EMNN lacacteacdelauuneteolesiaasaauinessasetat earners ERE A PE 
Shipments, carlot_._._..._--- no. of carloads..' 17,6144 10,026! 15,223! 22,908 | 15,924! 15,846! 21,331 | 21,514! 23,308 | 12,684! 18,490 27,094 23,077 


r Revised. 1 December 1 estimate. 


2 September 1 estimate. 


* Reflects all types of wholesale trading for cash or short-term credit; base ceiling price comparable with data prior to January 1943 is $0.46 % through June 5 and $0.41% 


effective June 6, 1943. 


{Not including data for unfinished and high-proof spirits, which are not available for publication. For revised data for 1941, see p. S-24 of the February 1943 Survey. 
tData on alcoholic beverages have been revised as follows: Consumption of distilled spirits for beverage purposes, beginning January 1940; production and stocks of dis- 
tilled spirits, January-December 1941 (see note marked ‘‘q’’); other series, July-December 1941; revised 1941 monthly averages are available in notes marked “{’’ and “‘f’’ on 


p. 8-24 of the April 1943 Survey. Revisions not published, which in most cases are minor, are available on request. ta 1 
dairy products have been revised to include the milk equivalent of dry whole milk and condensed bulk goods; earlier revisions will be shown later. 


Data for the utilization of fluid milk in manufactured 


1941 revisions for other 


indicated dairy products series are shown in notes marked ‘“‘t”’ on pp. S-24 and -25 of the March 1943 Survey; revisions for the first 5 months of 1942 are shown in the note 
for dairy products at the bottom of p. S-28 of the July 1943 Survey. Crop estimates for potatoes have been revised beginning 1929; revised 1941 estimate is 355, 602; earlier 


revisions are available on request. 


For note on gas see p. S-24. 
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; S-26 SURVEY OF CURRENT BUSINESS October 1943 
Py 
f = ; ————= 
4 Monthly statistics through December 1941, to- | 1943 1942 1943 
ij =< with me pond notes ey” ey ieee. eee > - s =m : ~— ———_-—_——. 
i to the sources of the data, may be found in the aoe ep- cto- Yovem-| Decem- anu- ebru- : = 
i 1942 Supplement to the Survey August | August | tember | ber ber | ber ary ary | March | April | May | June | July 
H ———_—___. 
t FOODSTUFFS AND TOBACCO—Continued 
i 
' GRAINS AND GRAIN PRODUCTS 
i Barley: 
: Prices, wholesale (Minneapolis): 
SS eee dol. per bu.- 1.08 0. 64 0. 64 0. 61 0. 65 0. 74 0. 80 0. 83 0. 86 0. 85 0. 84 0.99 1.05 
t | eae a 1,18 . 82 - 85 88 - 90 - 95 - 96 -97 - 98 .99 - 99 1.08 1.13 
Production (crop estimate) t....thous. of bu__|?333, 282 J-_._____- i Pe nes eae NS, 1, | Sr es Tes Sees gene ee eeen ne > dawse estou sea 
Receipts, principal markets_._......-.- do....| 23,789 18, 872 15, 566 14, 963 9, 436 9, 967 7, 725 7, 456 8, 969 8, 814 9, 053 12, 603 15, 480 
° Stocks, commercial, dom., end of mo.._.do....| 17, 548 5,691 | 10,551 | 11,887} 12,154) 10,743 9, 771 9, 000 6, 987 7, 224 8, 767 9,028 | 11,611 
orn: 
Grindings, wet process. ......-.....-.--. do....| 10,214 | 10,749 10,642 | 11,276] 11,175; 10,922] 11,387] 10,581 11, 513 | > 10,713 | © 10,107 | > 8,736} > 9, I98 
Prices, wholesale: 
No. 3, yellow (Chicago) -_.----.- dol. per bu..} (4) . 84 . 84 aw 81 . 89 97 .97 1.01 1. 03 1. 06 1.06 (a) 
No. 3, white (Chicago)_..........._-- | eee 1, 23 1.02 1. 06 1.04 1.07 1. 08 1.09 1.15 1. 20 1, 22 1. 23 1, 23 (2) 
Weighted avg., 5 markets, all grades__do__-_- 1.0 . 86 85 .77 .79 85 . 92 93 . 96 1.03 1. 04 1.04 1.03 
Production (crop estimate) f_...thous of bu.--.|?2,985,267]--......-]__.......]---------]--------- J) | a Pe Ue RARE EL eee Nene | eemeeee Seek 
Receipts, principal markets_.._......--- do....} 21,500 | 20,126 | 22,183 | 27,835 | 30,999 41,389 | 35,929] 37,303 | 30,568 | 26,433 | 22,507] 13,032] 11,681 
Stocks, domestic, end of month: 
i T | eee 8, 649 43, 697 38, 641 39, 969 40, 734 43, 407 42, 829 48, 769 42, 326 29, 463} 24,173 9, 663 6, 432 
— a EA A a ES ESS eee 2 Re See ck | Ee. SSS ORI Nc. cadcuct=secscans VA a re 
ats: 
Price, wholesale, No. 3, white (Chicago) 
dol. per bu_- an -49 .49 -47 . 50 . 54 . 59 . 60 . 64 . 67 - 65 . 69 7 
Production (crop estimate)t...thous. of bu__|?1,145,060]--. ---.-]._.....__].------ eee Ul eee a sae FAAS Siar! Ate eee, eae + 
Receipts, principal markets____........do__._| 24, 538 16,918 | 17,414] 13,125 6, 209 6, 783 6, 353 7, 894 8, 568 8, 362 | 10,002 -9, 172 11, 098 
Stocks, domestic, end of month: 
| | ee do....| 13, 100 5,132} 10,123} 12,106] 10,451 9, 534 7, 649 7, 608 6, 182 5, 083 8, 761 7, 746 7,270 
eS See “NESE DARE SRS RE Pocccacacelocsenncee IEE acescatabeccescoas LD ie ccueane 3236, 444 J... 
ce: 
Price, wholesale, head, clean (New Orleans) 
ol. per Ib_- . 067 . 069 . 067 . 062 - 067 . 067 . 067 . 067 - 067 . 067 . 067 - 067 - 067 
Production (crop estimate) f. ...thous. of bu..| 2? 71,217 J.-....-.-].........]-----.---]-------.- | a eon wee ee, eee eee eee Ee = 
; California: 
Receipts, domestic, rough._..bags (1001b.)__| 236,238 | 40, 293 493 | 394,062 | 531,917 | 543,339 | 484,751 | 541,602 | 528,399 | 395,030 | 431.401 | 477,897 | 325,079 
Shipments from mills, milled rice ___-- do....| 158,880 | 69,944 | 36,666 | 60,150 | 111,680 | 383,414 | 319, 526 | 290,039 | 326,014 | 339,188 | 401,271 | 309,872 | 279, 345 
Stocks, rough and cleaned (in terms of 
cleaned rice), end of mo-_--_bags (1001b.)__| 154,247 | 107,281 | 70,919 | 247,027 | 457, 565 | 428,358 | 367,863 | 421,529 | 416,408 | 335,955 | 255,036 | 248, 106 | 162, 164 
Southern States (La., Tex., Ark., and Tenn.): 
Receipts, rough, at mills 
thous. of bbl. (162 Ib.) _- 464 298 1,295 | + 2,933 | * 2,708] *2,308] * 1,365 7 907 r 541 r 290 r171 125 18 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) _- 295 253 781 | *1,776| *1,950; *2,106| *1,758 | +1,101] "1,337 r 792 r 649 455 438 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice), end of month 
R thous. of pockets (100 Ib.) _- 435 158 677 | *1,927 | * 2,792] 73,107} *2,827| ©2685 | *1,964 | 71,434 974 661 243 
e: ; 
Price, wholesale, No. 2 (Mpls.).-dol. per bu-- 95 . 59 65 . 59 . 59 A 75 .79 83 81 . 87 . 94 1.01 
Production (crop estimate) f_.--thous. of bu__| 233,314 }--------- EE TNULS en | apne Jf | ee: ee Memes e, eae, Sse ree Ei et 
Receipts, principal markets_.---------- do-.--- 2, 334 2, 508 2, 393 3, 846 1,577 1,061 802 1, 345 2, 943 1,818 3, 909 3, 438 4, 130 
reek, commercial, dom., end of mo__.do..--| 23,850 | 17,288 | 18,477] 19,205] 19,761 | 19,889] 19,924] 19,645] 20,458 | 21,053 | 22,656} 23,309] 23 418 
eat: 
Disappearance, domestict.........----- (SEE, EE! ee || ee eer | a ee.) meen ye 7B ee 
Prices, wholesale: 
No. 1, Dark Northern Spring (Minneapolis) 
dol. per bu.- 1,41 1.13 1.19 1.19 1.20 1, 32 1.39 1.41 1, 44 1. 40 1,42 1. 41 i. 41 
No. 2, Red Winter (St. Louis). ._---- BBin cs 1.69 1. 26 1. 33 1.38 1.32 1. 48 1. 54 1.55 (2) 1. 52 1. 58 (2) 1. 66 
No. 2 Hard Winter (K. C.)__..._-.-.do---- 1.40 1.11 1,20 1,21 1,23 1.31 1,37 1.37 1.40 1, 38 1.38 1. 37 1.40 
Weighted av., 6 markets, all grades_-_do---- 1.41 1,11 1.18 1.15 1.17 1, 28 1.36 1.38 1.41 1.39 1.40 1.39 1.42 
Production (crop est.), totalf.._thous. of bu..|*834, 957 f........-].........]...--....].-.--...- 1981, 327 BEERS ( (Ree ae! Dea’ esmemmmer cme iad Mie 
| eT ee ee OR Sf Se, Snes eres ss Cpanel . 2 eee Be Ca, RG Ue ee iene pee 
oS era” NE 4} ae See ee eee eS ee eS: are ee Sa eres, Ee 
Receipts, principal markets__....___.-..do....| 75,165 | 38,951 | 53,694] 45,416 | 32,261 | 31,811 | 35,398 | 36,106 | 47,528 | 36,334 37,271 | 56,041 | 116,989 
Stocks, end of month: 
Canada (Canadian wheat) _...__.....do_...| 369, 715 | 378,091 | 386,956 | 425,614 | 435,180 | 447,960 | 447,094 | 438,615 | 420,863 | 409,388 | 390, 802 | 387,497 | 386, 589 
United States, domestic, total {t-__--- EN ee J) a See a) a eae SF SS ee eee 
OS ERS do....| 220,348 | 266,149 | 269,290 | 268,658 | 259,487 | 245,150 | 230,639 | 214,954 | 212,131 | 194,163 | 173,113 | 162,150 | 221, 287 
Country mills and elevatorst-___---- et PR eS fh, | eee RSS, a: | ee pena Ve) as eres 102, 446 |_....... 
OL eee EE, aR See i | haccenwst MEE Lenessesee ees se sa cct non | Ree 
See oY Eee: Saree ee Re SO”) ee ee i aaa! — 190; 0o4 
Wheat flour: 
Grindings of wheat__..........-..------ do....|----.----] 40,920 | 44,563 | 47,703 | 43,307 | 46,069 49,959 44,286] 47,927 | 40,668 | 35,482 37,893 | 40,053 
Prices, wholesale: 
Standard patents (Mpls.)...--dol. per bbl_.| 4 6.36 5.73 5.95 6. 04 6.09 6. 18 6. 33 6.35 6. 38 6. 44 6.45 46. 43 46. 42 
Winter, straights (Kansas City)_.....do....| 46.00 5.13 5. 45 5. 60 5. 60 5. 60 6. 12 6.16 6. 20 6.11 6. 07 45.93 4 6.02 
Production (Census): 
ae thous. of bbl. .}--.-.---- 8, 968 9, 793 10, 497 9, 516 10, 152 11, 037 9, 780 10, 569 8, 973 7, 853 8, 384 8, 826 
Operations, percent of wesw 4 J A. ex 59. 6 67.9 67.4 68.8 67.9 73.8 70.7 66. 8 59. 2 54.0 55.4 58.7 
RS Cat RE ARE IS meee sb. .|..-....-- 705, 516 | 765,128 | 817,014 | 743, 560 | 787,629 | 847,171 | 752,936 | 818, 299 | 693,035 | 603,659 | 643,084 | 682, 257 
Stocks held by mills, end of month 
Sh ie ee SRR CR | Ree” eae | 2 See Diabiocae’ | 5,055 |.....-.. 
| 
LIVESTOCK 
Cattle and calves: 
Receipts, principal markets 
thous. of animals_- 2, 178 2, 398 2, 605 2, 995 2, 535 1, 845 1,613 1, 541 1,811 1, 661 1, 597 1, 433 1, 616 
Shipments, feeder, to 8 corn belt States ¢ 
thous. of animals-- 160 222 387 579 391 223 104 85 138 142 99 81 64 
Prices, wholesale: 
Beef steers (Chicago) ------- dol. per 100 Ib 15. 36 14, 87 14. 84 15. 21 15.30 14. 85 14, 84 15.14 15. 54 15.7 15. 44 15. 56 15.32 
Steers, stocker and feeder (Kan. City) .do__-. 12.17 12.05 11. 64 11. 83 12. 62 12. 24 12. 67 13. 49 14. 49 14. 58 14.60} 14.38 i2, 48 
Calves, vealers (Chicago) ...........- RS 15. 20 13. 70 14.00 13. 50 13. 50 13. 50 14. 25 14. 63 15. 00 13. 88 14. 40 | 14. 63 14. 63 
oie een. + For domestic consumption only, excluding grindings for export. 
r Rev 


1 December l estimate. % September 1 estimate. 

3 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats until the crop year begins in July. 

‘ Prices were quoted for sacks of 100 pounds and have been converted to price per barrel of 196 pounds to have figures comparable with the earlier data. 

qT he total] beginning June 1942 includes comparatively small amounts of wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden 
bins, not included in the break-down of stocks. June figures include only old wheat; new wheat not reported in stock figures until crop year begins in July. 

Revised series. The indicated grain series have been revised as follows: Allcrop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in interior 
mills and elevators beginning 1934; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheut beginning 1926. Revised 1941 crop estimates and 
December 1941 stock figures are on pp. S-25 and S-26 of the February 1943 Survey; revised 1941 quarterly or montbly averages for all series other than crop estimates are given 
on pp. S-25and S-26 of the April 1943 issue, in notes marked “‘t”. All revisions are availableon reyuest. The series for feeder shipments of cattle and calves has been revised 
beginning Jan. 1941 to include data for Illinois; revisions are shown on p. 8-26 of the August 1943 Survey. 
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a 
nthly statistics through December 1941, to- | 1943 1942 1943 
gether with enplnnsenty notes = phew yg eae <M oT gene rma one FUE PEREEE Wek GIGS. Ads <n 
e sources of the data, may be foundinthe | , Sep- cto- Yovem-| Decem-} Janu- | Febru- | : ‘ 
Oe papplement to the Survey August | August sonar | her ber her ary ary March | April May June July 
= “a —~ vy seni 
FOODSTUFFS AND TOBACCO—Continued 
45 
LIVESTOCK—Continued 
S: : | ol | | 
oe eipts, principal markets_thous. of animals..| 3, 016 2, 187 2,529 | 2,687 3,310 4, 225 3,431 | 2,815 3,027 | 2,844) 3,321 3, 675 3, 467 
Prvholesale, average, all grades (Chicago) 
rae dol. per 100 Ib.-| 13. 97 14. 37 14. 45 14. 98 13. 96 14.01 | 14.78 | 15.35 15. 59 15.13 14. 44 13. 85 13. 56 
g-corn ratio z | | | 
= ‘ a of corn per ewt. of live hogs--| 12.6 16.9 | 16. 4 | 18.2 17.7 16.5 | 16.0 | 16.2 15.5 14.3 13. 4 | 12.8 12.2 
§ and lambs: 
MeveiDts, principal markets | } 
thous. of animals__} 3, 399 2,772 | 3,657 | 3,741] 2,780 2,379} 1,939{ 1,671/ 1,738 1,603 | 2,074 | 1,784| 2,446 
Shtgmante, feeder, to Scorn belt Stater}.do.... 432 488 | 789 | = 1,002 | 465 202 | 178 191 | 221 | 139 | 194 | 151 | 129 
ices, wholesale: | } | | | | } 
Tame, average (Chicago)_-dol. per 1001b.-| 14. 06 14.60 | 14.16| 14.30 14. 53 15. 39 15.86 | 15.91} 1624) 15.98| 15.82 15. 22 14. 49 
Lambs, feeder, good and choice (Omaha) | 
dol. per 100 Ib..| 13. 47 12. 94 | 12.89 | 12.20 12.35} 13.12 13.59} 14.26] 1491 14. 42 14.07/ (2) | () 
MEATS | 
| } | | | | 
Total meats (including lard): | | | | 
Consumption, apparent. _____.___- 2 oe 1, 326 1, 406 1, 413 1,404; 1,557 1,404} 1,213] 1,374 1,320 1,397 | 1,386 1, 442 
Production (inspected slaughter) ___--_- M02. <. i 1,329} 1,449) 1,532] 1,553 1,887 | i,632/ 1,380 1, 490 1, 384 1, 544 1/603 | 1,690 
Stocks, cold storage, end of month-_-_-.-do_--- 983 607 | 519 | §21 | 579 829 | 913 | 956 909 | 864 | 880 924 | +998 
a Ut epee do--_- 112 94 | 80 | 72 | 73 | 86 | 81 | 84 79 | 86 | o4 100; +116 
and veal: | | | | 
PU ansumption, apparent_......_- thous. of Ib. .[......... 614, 900 | 634, 822 | 675,290 | 535,969 | 557,014 546, 821 499, 481 | 534,497 | 475,877 | 482,234 | 433,087 | 493, 360 
Price, wholesale, beef, fresh, native steers | | } . | } 
OT dol. per Ib_ 200 - 210 | - 210 | . 210 | 210 | . 216 | . 220 . 220 | . 220 . 220 | . 220 | 212 | . 200 
Production (inspected slaughter) _thous. of lb__| 552, 554 | 613, 620 | 641,531 | 686,028 | 548,612 | 547,100 | 522,960 | 489, 664 534, 147 | 466,858 | 459,331 | 421,212 | 485, 412 
: wtages, Bost, cold Storage, end of mo._..do__--| 101,451 ]| 83, 288 95, 146 | 116,892 | 130,454 | 127,034 | 107, 185 102, 246 | 97,736 92,981 | 90,060 | 81,744 | * 88,046 
Lamb and mutton: | 
Consumption, apparent__.....-.-.----- on a 70, 790 | 83,407 | 84,004 | 72,380 | 76,839 | 58,877 | 52,424 | 56,571 | 59,279 | 65,380 61,439 | 74,707 
Production (inspected slaugliter) do- 89,478 | 72,821 | 86,982 | 90,733 | 82,547 | 87,881 | 71,225 | 63,412 | 64, | 64,101 | 69,941 | 65,929 | 78,136 
ee aaeation urd: end of month__--- do....| 18,713 7,602 | 11,260 | 17,896 | 26,462 34,819] 24,885 | 19,748 12, 571 11, 649 | 10, 284 | 7,808 | 9,660 
ork (includi : | 
Consumption, apparent_._-__.---.-..-- ae 640, 169 | 687,628 | 653, 932 | 795, 162 | 923, 282 | 797, 985 | 660,876 | 783,126 | 784,700 | 849, 521 891, 267 | 874,175 
Fyeduetion (inspected slaughter) _......do____ __ -| 642, 827 | 720, 437 | 755, 565 | 922,019 |1,251,573 |1,037,942 | 896, 672 | 891,478 | 853, 259 11,015,157 /1,115,854 |1,125,954 
Pork: | | 
Prices, wholesale (Chicago): | | } } 
aa dol. per Ib_- 258 . 303 | . 325 325 | . 293 | 293 | . 293 | . 293 | . 293 . 293 . 293 | . 293 | . 258 
Fresh loins, 8-10 Ib. average.__._-.-_- do__- 256 - 298 | . 310 311 | . 284 | . 284 | .284 | 984] . 284 | . 284 . 284 270 | 256 
Production (inspected slaughter) thous. ofIb._|.. | _.] 496, 360 | 557,953 | 590, 541 | 721,781 | 952,397 | 793,048 | 638, 132 | 703, 700 670, 622 | 771,300 | 853,729 | 851,814 
em cold storage, end of month-_---_- do.---| 495, 360 | 336,634 | 270, 287 | 257,445 | 291, 841 | 490, 476 | 588,419 | 627,399 | 501,597 | 524,049 | 519,798 | 513,784 |r 544, 297 
ard: | | } } 
aneenaetion, sppesent Sse cial alae ee, [eS 82,097 | 87,170 | 66,631 108, 432 153, 448 125, 961 100,203 | 84,976 72,411 | 105,244 | 58,421 | 103,087 
rices, Wholesale: | | | | | 
Prime, contract, in tierces (N. Y.) | | | 
dol. per Ib. 139 . 129 129 | - 136 | . 139 - 139 | . 139 .139 . 139 - 139 . 139 . 139 . 139 
Refined (Chicago) -.....-...-.-.....- do... .146 - 139 | . 139 | . 142 | - 146 | - 146 | . 146 .146 146 | . 146 . 146 . 146 . 146 
Production (inspected slaughter):thous.oflb....___———_—sf,-: 106, 660 | 118, 236 | 119,978 145, 578 | 218,107 | 178, 549 | 137,304 | 136, 444 | 132,836 | 177,699 191, 028 | 200, 072 
Stocks, cold storage, end of month. .-_-_- do-.-.-| 260,973 | 85,274 | 62,143 57, 547 | 57,434 | 91,333 | 111, 867 | 122, 240 | 128, 264 | 149,141 | 166,129 | 220, 831 | 240, 950 
| | 
POULTRY AND EGGS | 
Poultry: : F 
Price, wholesale, live fowls (Chicago) 
dol. per Ib_- . 250 . 224 . 230 210 | . 209 | . 234 | 245 | . 245 - 245 » 246 . 250 . 250 | . 250 
Receipts, 5 markets. .....--.--.. thous. of Ib._| 29, 381 37,307 | 46,666 | 58,910} 78,661 | 64,495 | 28,484 | 19,009 | 14,290 9,452 | 9,469 | 14,742 | 24 213 
— cold storage, end of month__--- do.---| 54,717 | 86,645 | 115,505 | 161,011 | 193, 263 | 187,943 | 142, 002 | 101,741 | 58,079 | 32,513 | 20,963 | 25,379 | 38, 851 
ggs: 
Price, wholesale, fresh firsts (Chicago)t | | | 
dol. per doz... . 399 . 337 . 351 . 390 | . 390 . 390 | . 384 | . 355 . 374 . 372 .379 . 386 . 382 
See eee ot oe SF millions.-| 3, 863 3, 547 3, 019 2, 725 2,558 | 3,006 3, 769 4, 577 6, 462 6, 732 6, 506 5, 356 4, 532 
Stocks, cold storage, end of month: ; eink ome 
eile eRe thous. of cases-_- 7, 529 6,751 | 5,421 | 3,117 1,170 | 273 | 214 974 3, 236 6, 227 8, 266 8,966 | *8, 578 
LS Sa see senor oe Sees thous. of Ib--| 341,491 | 272,042 | 234,876 | 180,329 | 126,321 | 82,948 | 59,781 | 56,508 | 99,180 | 172,279 | 251,526 | 323,194 |r351, 169 
| | | | | 
TROPICAL PRODUCTS 
Coffee: } 
Clearances from Brazil, total..thous. of bags..; 1, 193 269 | 519 | 716 510 506 414 732 591 615 144 1,114} 1,475 
Ge UitOd SCAtOS. . .....0.5--25--=5-. do....- 985 136 | 366 | 508 384 378 248 682 471 515 137 860 | 1,070 
Price, wholesale, Santos, No. 4 (N. Y.) | 
dol. perIb..| 134] .134| .134| .134| =. 134 | 134) 84] cae] 184] 86] 134] 134] 184 
. bang supply, United States.thous. of bags.-| 1, 550 796 | 539 | 381 361 | 703 247 554 383 530 646 | 627 818 
ugar, United States: | 
Raw sugar: | | 
Price, Wholesale, 96° centrifugal (N. Y.) | | 
dol. perIb..| 037 037 | 037 . 037 . 037 . 037 . 037 . 037 - 037 - 037 - 037 -037 | —. 087 
Refined sugar, granulated: | | 
a, RS a fb Seen do....; .065 .066; .068/ .068 - 068 . 068 - 068 . 068 - 068 - 068 - 067 . 066 - 065 
Price, wholesale (N. ¥.)....--...-.-do...-| 055] .055| 1055 iced ed ieee: | +055} 055} +055] 055} 055} 055] 058 
| | | } 
MISCELLANEOUS FOOD PRODUCTS | | | 
| | | | | 
Candy sales by manufacturers_..thous. of dol..| 27,025 | 23,962 | 29,234 | 35,665 | 32,099 | 32,741 | 28,212/| 20,676| 33,831 | 32,139 | 26,907 | 24,837] 23,098 
Fish: 
Landings, fresh fish, prin. ports@thous. of Ib..| 48,078 }* 49, 605 | * 40, 322 | r 39,010 | + 28, 526 | + 13, 431 15,733 | 17,532 | 25,906 | 30,434 | 34, 133 | 56,092 | 46, 548 
ao. — storage, end of month{_-.-- do....| 92,476 | 100, 088 | 109,428 | 115,128} 114, 198 | 105,343 | 74,949 | 52,902 | 29,782 | 21,371 | 34,755 | 59,162] 75,934 
elatin, edible: 
Monthly report for 7 companies: | | } 
| eae eee (4) 1,715 1,712) 2,128; 2,217; 2,014 1, 913 2, 078 1, 961 2, 046 2,150 | (1) (!) 
eer do....| (1) 2, 130 1,907 | 2,050 2, 339 2, 054 1,927 | 2,147 1, 863 2, 214 2,071; (1) () 
. . a A a do....! (1) 2,783 | 2,588; 2,666 2,544: 2,504! 2,490/ 2,4211 2,519 2, 352 2, 431 | Qe § & 


1 Temporarily discontinued. 


formerly shown which has been discontinued; except for the difference in source, the series is the same as that pub 





r Revised. 


4 Prior to January 1943, data are as of the 15th of the month. 


tRevised series. 


The hog-corn ratio has been revised beginning 1913. 





« No quotation. 
t Data compiled by the Department of Labor from a trade journal have been substituted, beginning in the May 1943 issue, for the Department of Agriculture’s serie 





lished in the 1942 Supplement. 


Revisions beginning February 1942 are in the March and April 1943 issues; earlier revisions are avail- 
The series for feeder shipments of sheep and lambs has been revised beginning Jan. 1941 to include data for Illinois; revisions are shown on p. S-27 of the 


® Revisions for 1942 not shown above are as follows (thousands of pounds): Jan. ,16,295; Feb., 13,482; Mar., 38,845; Apr., 42,420; May, 48,779; June, 49,349; July, 49,298. 
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statistics through December 1941, to- | 1943 1942 | 1943 
“ether net coy o Algae and relerences 8 Octo- | N D fea lie | oe | cc | es | a ee 
to the sources of the data, may undinthe | , ep- cto- | Novem- ecem- anu- ebru- pier oa 
1942 Supplement to the Survey August | August | tember | ber ber | ber ary | ary | March | April | May | June | July 
FOODSTUFFS AND TOBACCO—Continued 
| | | a Wie... 
TOBACCO | | | | 
Leaf: | 
Production (crop estimate) ___.___- og ER ES SS ee ee ee cere (a See 2, | i eae SOR See SEI Cee SALES COP ETS, Seer aS 
Stocks, dealers and manufacturers, total, end | 
NNER st iS Tee | SN OTR | ee Bie Se, ee ah 2,943 |. 
Domestic: ee eee eee 
0 EE ee ok Ee Bere EE Ee oe eee aeeeerger Gl eee oe 368 |___ 
Fire-cured and dark air-cured_____- is, eed SSRs | 1 ee ae | SE Se eee yd eee = MO: te 
Flue-cured and light air-cured_..__-. “Se Teta Sia | EET seems _\ . | SS eee ye) pees 2 Sits ae 
Miscellaneous domestic. .........-- AES ES Ree ) SEES See | aS eee | ae = ee tier 
eS ER ee a a es  ( Ge li 
eo i. ease «SE Se ee ces _ 3 ee Be csptokcn ft eee, Serene ane oh oe ee = ye 
Cigarette en. aS ae |? OME ee SS ees “7 i SECS Ree 2 See a oe are 
I SS OS is | eae |, es ( , i (Cc cn nme) 5 
Consumption aoouie withdrawals): 
Small cigarettes___.......-..._._- millions..| 23,682 }| 20,941 | +21,798 | 23,075 | 20,447 | 19,716 | 20,370} 17,678 | 20,612] 19,943 | 18,476 | 20,894] 29 978 
ig RARE thousands__| 425, 363 | 498, 872 | 519,976 | 633,350 | 474,348 | 685,002 | 436,744 | 410,599 | 427,836 | 451,899 | 441,372 | 449,641 | 427’ 23) 
tobacco and snuff_______- thous. of Ib 25,821 | 25,329 | 27,329 | 30,956 | 25,882 | 24,081 | 25,297 | 22,691 | 26,856 | 25,135 | 23,906 | 23,246 | 23’ 968 
Prices, wholesale (list price, composite): , 
Cigaret f.o. b., destination. dol. wae 000_. 6. 006 5.7 5. 760 5. 760 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6, 006 6. 006 6. 006 
Cigars, deliv ee a do... (?) 46, 592 (?) (*) (?) (*) (?) (?) (?) (?) (2) (2) (2) 
—- manufactured tobacco: 
oe eR 7g SR a: thous. . NG ae. 26, 475 27,535 | 29,845 28, 209 25, 636 26, 273 24, 857 29, 266 26, 856 25, 147 25, 487 |___- 
Wieewat | TS Ry. ' “ie SRS 437 437 426 425 429 413 356 399 348 319 PO era 
|) alt Ae ae aE RR 4, 749 5, 128 5, 036 4, 686 4, 061 4, 684 4, 608 5, 368 4, 878 4, 704 4,589 |... 
0 OS ae aaa ' ie Ty 4, 724 4, 260 4, 624 4, 033 3, 795 3, 676 3, 907 4, 150 4, 151 3, 927 4,406 |i 
ENE SE "a ae _.| 13, 259 14, 035 15, 980 15, 247 13, 046 13, 317 11, 663 14, 447 13, 145 12, 434 POTS ee 
ae ia 2, 799 3, 169 3, 252 3, 297 3, 783 3, 681 3 824 4, 344 3, 752 3, 212 ee erin 
ss SSS SE Rea er Soe ae 3 506 507 526 522 52 503 500 559 583 551 a EG 
| : 




















, 
HIDES AND SKINS | | | | 








Livestock slaughter (Federally inspected): 
ee a ee oe Rae ell thous. of animals_- 434 460 513 578 501 476 340 331 410 365 328 327 335 
Cattle ON eR aR ROS Sa ee ee eer fo... 988 1, 103 1, 159 1, 280 1,018 982 928 854 923 796 774 708 845 
ERAS La Sle ty as 4, 464 3, 223 3, 843 4, 218 5, 023 6, 778 5, 431 4, 335 4, 661 4, 463 5, 357 5, 650 5, 427 
EEE do....| 2,269 1, 840 2, 223 2, 344 2, 126 2, 175 1, 724 1, 499 1, 495 1, 458 1, 622 1, 594 1, 988 
Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers 
ol. per Ib__ . 155 . 155 . 155 - 155 . 155 . 155 . 155 155 .155 155 - 155 155 . 155 
DSalfskins, packers’, 8 to 15 Ib....._...-- Go... . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 
LEATHER 
Production: 
Oo ES | thous. of skins_. 963 1, 093 1,029 1,073 1, 009 1, 045 969 973 1, 082 986 973 1,010 924 
Cattle hide. -....... ..thous. of hides_- 1, 967 2, 402 2, 401 2, 647 2, 460 2, 647 2, 451 2, 436 2, 516 2, 401 2, 244 2,187 | * 1,941 
Goat and kid__..-- .--thous. of skins_- 2, 971 2, 433 2, 735 2, 933 2, 660 3, 169 3, 017 2, 984 3, 597 3, 383 2, 983 3, 212 2, 935 
CS EEE aE eed 5, 568 4, 287 4, 150 4, 462 4, 860 4, 543 4, 844 5, 023 5, 027 4, 918 4,991 4, 959 4, 643 
Prices, wholesale: 
Sole, oak, bends (Boston) f-_--._- dol. per lb--. (3) . 440 . 440 . 440 . 440 . 440 . 440 . 440 . 440 - 440 . 440 . 440 (3) 
Chrome, calf, B grade, black, — 
dol. per sq. ft.- . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . §29 . 529 (3) 
Stocks - cattle hides and leather, end of 
month: 
Pe eee thous. of equiv. ae. “ 9,914 12, 519 12, 590 12, 597 12, 429 12, 225 11, 964 11, 827 11, 590 ll, 197 11, 087 10, 714 | © 10, 265 
Leather, in process and finished__---_-- do_..- 6, 685 8, 639 8, 623 8, 680 8, 652 8, 591 8, 420 8, 174 7, 986 7, 717 7, 522 7,255 | + 6,943 
EEE DEE __ ae 3, 229 3, 880 3, 967 3,917 3, 777 3, 634 3, 544 3, 653 3, 604 3, 480 3, 565 3,459 | ° 3,322 


LEATHER MANUFACTURES 


Gloves and mittens:t 
Production (cut), total_..._____- aR RR ive we th be 8 EA 8 es eee een Eau eeees ind bales wes * 















































Dress and semidress_. Se Se NN ee UB OR 8 ee 8 ee ee Sa eee ee! Saye Te. 
Se a re a EEE Got ea wee tee ee | tee ore | 296, C15 |... 5. 1--5-25~50]55.~..-.-] 22a cue Se SER ee Reve 
Boots, shoes, and slippers: 
Prices, wholesale, factory: 
Men’s black calf blucher__.-dol. per pair. . 6. 75 6. 75 6.75 6. 75 6. 75 6.75 6. 75 6.75 6.75 6.75 6.75 6.75 6.75 
Men’s black calf oxford, corded . eS ae 4.60 4. 60 4. 60 4. 60 4. 60 4. 60 4.60 4. 60 4. 60 4. 60 4. 60 4.60 4.60 
Women’s plain, black, kid blucher ae... 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 
Production, boots, shoes, and slippers: 
er ae thous. of er he OE 38,812 | 37,119 | 49,986} 35,247 38, 501 37, 504 | 37,797 41, 945 40,657 | 36,313 | * 39,614 | 37,228 
i Se Ot SRS aE ee 424 460 475 415 453 341 327 367 322 248 157 127 
All fabric (satin, canvas, ete.) _.___- do... a a See J 175 227 368 305 317 899 1, 188 1, 380 1, 624 1, 661 2, 807 3, 086 
Part fabric and part leather__--_.._- |S See 613 727 1, 007 901 1, 003 801 700 738 871 $11 655 568 
High and low cut, leather, total_-__. do_- ee enaiatia 33, 054 31, 092 33, 041 28, 974 32, 351 31, 992 31,777 34, 811 33, 503 > 394 |* 31.372 | 29,152 
Government shoes Ed ER SIT, St eee 3, 879 3, 333 3, 960 3, 424 3, 831 8, 913 4, 002 4, 090 4, 278 3, 995 4, 138 3, 192 
Civilian shoes: 
Boys’ and youths’ Se ae J 1, 401 1, 379 1, 549 1, 164 1, 323 1, 630 1, 481 1, 486 1, 578 1, 468 1, 684 1, 792 
| | eee OY See 2, 136 2, 079 2, 048 2, 003 2, 101 2,095 2,019 2, 283 2, 129 2,019 2, 132 2, 085 
Misses’ and children’s..........do_._.|-.---.--- 3, 224 3, 080 3, 259 2, 743 3, 236 2,773 2, 797 2, 966 3, 061 2,525 | * 2,710 2, 648 
a ae aieil Se 7, 410 7, 561 8, 310 7, 119 7, 814 7, 086 7, 235 7, 775 7,819 6,899 | * 7,155 6,815 
ER wae AR ae 15, 003 13, 660 13, 916 12, 521 14, 047 14, 496 14, 244 16, 211 14, 638 12,487 | ° 13,553 | 12,621 
Slippers and moccasins for housewear 

thous. of pairs__|--..-.-.-- 4, 083 4, 219 4, 447 3, 989 3, 682 2, 749 3, 053 3, 578 3, 795 3,993 | * 4,069 3,779 
All other footwear.................- aS ee Sa 462 395 647 664 695 722 751 1,071 542 405 r 554 516 

* Revised. « Septembor estimate. 1 December 1 estimate. 3 Not available; data are being revised. 3 No quotation. 


tNo comparable data; statistics for a larger number of companies are available beginning January 1943. 
tRevised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on 
request. The shoe price series for plain, black, kid blucher has been substituted beginning in the June 1943 issue for the colored, elk blucher series formerly shown; data be- 


ginning 1940 are shown in footnote marked ‘‘t’’ on p. S-28 of that issue. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
gether with ongeetee? notes — ae . — ; eee ———— . — 
to the sources of the data, may be found in the ee Anenes | OO Octo- | Novem-| Decem-| Janu- | Febru- , Pr } Y 
1942 Supplement to the Survey August | August tember ber ber ber ary ary | March April May | June July 








LUMBER AND MANUFACTURES 





LUMBER—ALL TYPES | | | | 


National Lumber Manufacturers Assn.:t | 










































































Production, total....-....------.- mil. bd. ft_.| 2, 980 2,896.| 2,847 2,410} 2,105] 1,919 1,972 2, 380 2, 452 2, 578 2 602 2, 581 
Hardwoods. ---.-.---------- ~ecere~-- do.-.-|.......- 471 | 451 | 442 410 381 387 382 | 420 390 390 402 410 
Softwoods.....--.-------------------- Uae Te 2,509 | 2,445] 2,405} 2,000 1,724 1,532| 1,590; 1,960; 2,062} 2,188| 2,200} 2,171 

Shipments, total_-.-..-.-..-------.---.- es ee 3,100 | 3,024 2, 988 2, 575 2, 386 2, 225 2,207} 2,550 2, 641 2, 620 2, 583 2, 552 
Hardwoods. ..----------------- e-eee- el ES 510 | 523 541 490 434 460 425 463 458 425 416 404 
Softwoods. ........-----.---.---...-.- a ee 2, 590 2, 501 2, 447 2, 085 1, 952 1,765 1, 782 2, 087 2, 183 2, 195 2, 1€7 2, 148 

Stocks, gross, end of month, total......do..._|._.____- 5, 164 5, 062 4,914 4,777 4, 429 4,151 3, 934 3,776 3, 639 3, 590 3, 625 3, 672 
Hardwoods. .--.--------------------- 0 ee AES 1, 734 1,662 1, 563 1, 485 1, 432 1, 360 1,317 1, 284 1, 216 1, 181 1, 168 1,174 
Softwoods....----------------------.- | eee : 3, 430 3, 400 3, 351 3, 292 2, 997 2, 791 2,617} 2,492 2, 423 2,409 | 2,457] 2,498 

FLOORING 
Maple, beech, and birch: 

SS need, fi.) == =. 2. 6,950 | 5,900} 6,000; 5,850; 6,600) 6,900} 5,850] 5,850| 6,575} 4,850} 4,400] 3,300 

Orders, unfilled, end of month. -.._.._. ee ee = 8, 100 7, 200 5, 700 5, 500 6, 150 6, 550 7, 400 7, 000 8, 000 7, 500 7, 500 7, 450 

ooo gpencanaem etecsasanass | SE Bae 6, 850 8, 000 6, 500 6, 250 5, 050 5, 500 4, 500 4, 675 4, 150 3,7 3, 600 3, 550 

OS SS Eee Ree ee SEE eee 7, 500 6, 950 7, 500 6, 300 5,750] 6,300] 5,050} 5,900 5, 575 5, 150 4, 500 3, 600 

Stocks, end of month---.....--.--..-.:do__..|...-.--.-] 11,500 | 12,500| 11,500] 11,275 | 10,650 9, 800 9, 450 8, 350 6, 750 5, 500 4, 500 4, 650 

Oak: 

I EE OEE do....| 16.354 | 22,720 | 22,609 | 23,249 | 18,626 | 17,641 | 15,797] 29,612] 32,205] 31,584 | 24,572] 19,135] 16,153 

Orders, unfilled, end of month__.--....do_...| 23,€00 ] 27,771 | 22,631 19,101 | 19,476 | 20,053 | 20,824 | 27,626] 33,637 37,373 | 34,708 | 31,699 25,900 

Production. - -.------.---------+--------d0....] 15,108 [| 19,288 | 18,633 | 20,174] 18,400] 18,007| 15,948] 15,535] 17,806] 17,104] 15,994] 15,758] 15,711 

ED a dacccdedsacenctasedessumawe do....| 18,085 | 18,906 | 21,214 | 26,779] 18,251 | 17,064} 15,026 | 19,810 | 26,284] 27,848 | 25,437] 22,144/ 19,770 

Stocks, end of month--...............- do....| 8,375 | 76,422 | 73,841 | 65,286 | 63,563 | 64,506 | 65,428 | 51,153 | 42,675 32,931 | 23,065] 16,679] 11,352 

SOFTWOODS 
Douglas fir: 
Prices, wholesale: 
Dimension, No. 1, common, 2 x 4—16 
dol. per M bd. ft.) 32.340 | 32.340 | 32.340 | 32.340] 32.340] 32.340] 32.340] 32.340] 32.340] 32.340] 32.340 | 32.340] 32.340 
Flooring, B and better, F. G., 1x4, R. L. 
dol. per M bd. ft..| 44.100 J 44.100 | 44.100 | 44.100. 44.100] 44.100] 44.100] 44.100 | 44.100) 44.100] 44.100 | 44.100} 44.100 
Southern pine: 

0 ee Se AG, al ee 77 791 808 612 637 721 653 746 720 694 642 643 

Orders, unfilled, end of month_-._.-...- , | He - 793 794 818 736 726 771 747 771 748 727 709 713 

Prices, wholesale: 

Boards, No. 2common, 1x8 : 
dol. per M bd. ft..} 57.000 | 30.000 | 30.000 | 30.000] 30.000} 30.000] 30.000 | 32.000} 32.000} 32.000 | 33.000} 33.000] 33.000 
Flooring, B and better, F.G.,1x4..do....} 55.000 } 55.000 | 55.000 | 55.000] 55.000} 55.000} 655.000} 55.000] 55.000} 55.000 | 55.000 | 55.000} 55.000 

es ee ie Sl 775 757 758 687 662 635 7 706 715 655 €29 650 

0 Se ee © eet] Ee 819 790 784 694 647 676 677 722 733 715 670 639 

Stocks, end of month--......--.-..- a Se See 791 758 732 725 740 699 679 663 645 585 544 555 

Western pine: 

ESET ee ees bis a 540 564 586 640 474 439 370 397 460 504 491 556 €03 

Orders, unfilled, end of month___..__- a0... 5€1 57 562 578 566 539 512 542 565 587 564 577 591 

Price, wholesale, Ponderosa, boards, No. 3 
geen, 146... ... 6. dol. per M bd. ft_.| 54.59 31. 53 31. 53 32. 01 31. 38 31. 83 31. 54 31. 36 31.47 31. 59 32. 08 33. 36 34. 52 

_ | 2 eerie mil. bd. ft. 616 666 637 650 432 343 244 246 351 424 585 645 635 

Shipments f--_-- J AERE NS SRE do... 569 612 602 615 486 466 374 366 438 482 514 544 589 

Stocks, end of month f-.-..-..-.-_....-.- do.--. 1, 108 1, 391 1, 426 1, 443 1, 389 1, 192 1, 062 941 853 795 866 967 1,013 

West coast woods: 

0 OS > eee | Eee Eee 842 847 711 684 580 532 529 659 770 781 753 700 

Orders, unfilled, end of month____-__-.- | AEE 1, 145 1, 150 1, 095 1, 106 1, 057 1, 063 1,045 1, 006 1, 048 1, 105 1,111 1, 103 

UO eee Ee Sy 820 812 757 669 524 476 506° 695 713 731 705 660 

0 SS Se eee eee | Nee 858 830 768 673 624 625 537 699 724 721 716 687 

Stocks, end of month-.:..............-.- | ae 572 78 578 596 497 474 463 463 504 500 505 504 

Redwood, California: 

tale a . ft__|---------] 58,135 | 44,983 | 58,278 | 44,868 | 38,864 | 42,188 | 46,176] 67,666 | 34,608 | 47,407 | 72,863 | 59,415 

Orders, unfilled, end of month heen asann 87,154 | 88,086 | 90,997 | 91,542} 85,128 | 88,984 | 96,319 | 110,895 | 93,040 | 90,949 | 118, 148 | 137, 297 

EN SS oe cag cog so nete cad i eee 38,790 | 38,462] 41,163 | 35,399 | 33,571] 31,946] 31,198 | 37,343 | 387,420] 35,551 | 38,489] 33,853 

eS : .|---------] 48,647 | 48,738 | 51,567] 40,979 | 38,830] 35,030] 41,734] 51,659 | 48,346] 47,856 | 42,624 | 39,641 

Stocks, end of month_..-............_-- i ee 195,721 | 182,697 | 170,197 | 163,457 | 158,153 | 155,145 | 144,593 | 128,152 | 115,857 | 101,246 | 94,881 | 8, 487 

FURNITURE 
All districts: 
Plant operations. __....- percent of normal_.- 64.0 72.0 | 72.0 74.0 | 73.0 67.0 66. 0 67.0 69.0 69.0 66.0 65.0 64.0 

Grand Rapids district: 

Orders: | 
Canceled........- percent of new orders_- 9.0 4.0 5.0 2.0 8.0 7.0 2.0 5.0 6.0 5.0 4.0 6.0 8.0 
._, eae no. of days’ production _- 15 25 30 26 24 22 56 25 23 23 20 21 17 
Unfilled, end of month.______...__- do.-_-- 90 55 63 58 54 46 85 89 91 100 108 108 104 
Plant operations_______- percent of normal. 55.0 60.0 51.0 58.0 69. 0 73.0 71.0 72.0 74.0 74.0 65.0 66.0 65.0 
Shipments. _-__....no. of days’ production... 21 18 20 26 26 25 21 21 22 19 17 21 20 
Prices, wholesale: 
OO 1926 =100-- (1) 101.0 | 101.0 101.0 101.0 101.0 100.9 100.9 100. 9 100. 9 100. 9 (') () 
Dining-room chairs, set of 6-.......-....do---- () 118.9 | 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 
OO aes do....| 102.6 102. 6 102.6 102. 6 102.6 102. 6 102.6 102.6 | 102.6 102. 6 102.6 102. 6 102.6 
Living-room davenports........-------- do...-|  (‘) 104. 2 | 104. 2 104. 2 104. 2 104. 2 104. 2 104. 2 (4) (1) (4) (+) 0) 
Steel furniture (see Iron and Stee) Section). 
METALS AND MANUFACTURES 
IRON AND STEEL | 
Iron and Steel Scrap 

Consumption, total *____- thous. of short tons__|....._--. 5,015 4, 955 5, 342 4, 930 5, 037 5, 031 4, 680 5, 361 5, 199 5, 289 5, 032 5, 119 

0 OS ee ay tl as Tec 2, 846 3, 034 2, 796 2, 779 2,856 | 2,600/ 3,007 2, 938 2, 990 2, 855 2, 919 

pueenaeed scrap *_................ ee el SE 2, 203 2, 109 2, 308 2, 134 2,258} 2,175} 2,080| 2,354 2, 261 2,299} 2,177 2, 200 
Stock, consumers’, end of mo., total *....do_...|..-.___- 4,780 | 4,993 5,530 | 6,078 | 6,274] 6,233] 6,209] 6,179] 6,258] 6,279] 6,365] 6,351 

arene manila ee) a 1, 337 1, 388 1, 460 1, 544 1,600} 1,653] 1,699; 1,688] 1,682 1,670} 1,715 1,727 

Paronesed scrap ®..-..........-i...000- = em 3, 443 3, 605 4, 070 4, 534 4, 674 4, 580 4,510 | 4,491 4, 571 4, 609 4, 4, 624 
1 No quotation. r Revised. 


tFor 1941 and, in some instances, earlier revisions for the indicated lumber series, see pp. 27 and 28 of the March 1943 Survey: revisions in figures for January-April 1942 
ng _— o~ total softwoods (production, shipments, and stocks) and southern pine production, shipments, and new orders are given in note marked “‘f’’ on p. S-29 
uly Survey. 
*New series. For a description of the series on scrap iron and steel and pig-iron consumption and stocks and 1939-40 data, see note marked ‘**” on p. S-29 of the November 
1942 Survey; later data are available on p. S-30 of the April 1942 and subsequent issues. 








S-30 SURVEY OF CURRENT BUSINESS October, 1943 




































































Monthly statistics through December 1941, to- | 1943 1942 1943 
Sieh oo heda a s Octo. |N D Jen | Pobre | occ, | ann 2 Pe ea... 
4 to the sources of the » may be found in the Sep- cto- ovem-| Decem- anu- ebru- : | 
1942 Supplement to the Survey August | August | tember | ber ber | ber ary ary | March} April | May | June | July 
j 
} METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Iron Ore 
Lake Superior district: 
Consumption by furnaces. _thous. of long tons..| 7,617 7, 155 7, 140 7, 599 7, 456 7, 759 7, 765 7, 104 7,723 7, 186 7, 374 6, 940 7, 156 
Shipments from upper lake ports_-__---- do...-| 13,977 | 13,236 | 11,848 | 11,417 7, 582 636 0 0 0 1,955 | 10,975 | 11,864] 13° 589 
Stocks, end of month, total_........_.-. do....| 38,572 | 43,236 | 48,422 | 52,667} 53,703 | 47,424 | 39,742 | 32,743 | 25,088 18,497 | 21,297 | 26,098 | 39’ 399 
ci oad do...-| 33,816 38, 124 42, 548 45, 883 46, 552 40, 603 33, 815 27, 642 21,150 | 15,682 18, 520 23, 273 98° 650 
On Lake Erie docks................-. do...-| 4,756 5, 112 5, 874 6, 784 7, 151 6, 821 5, 927 5, 101 3,938 | 2,815 2, 777 2, 825 3, 739 
Pig Iron and Iron Manufactures | 
Castings, malleable: } 
| short tons_-| 108,505 | 63,978 | 87,697 | 70,907 | 74,080 | 93,824 | 73,524 | 87,728 | 785,744 | 74,244 | *77,768 | * 78, 289 | r 91 653 
ne pemtadll do....| 67,515 | 56,304 | 61,021 | 68,251 | 59,287| 66,177 | 63,572 | 66,401 | 78,143/ 72,559] 69,959 |/r69,111 | 6@ Ol 
‘. Shipments EE a aS do....| 68,485 | 56,651 | 58,977 | 65,457 | 58,484 63,703 | 59,557] 67,895 | 76,526 | 70,744 | 69,146 | 70,584 | 67’ 954 
ron: | ‘ 
Treatise aia thous. of short tons__}__._...-- 4, 935 4, 836 5, 145 4, 883 5, 001 5, 057 4, 661 5, 219 | 4, 954 5, 052 4, 748 5,010 
Prices, wholesale: ; 
Basic (valley furnace)_...dol. per long ton_- 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 
_ ee Re do....| 24.17 24. 20 24. 20 24. 20 24. 20 24. 23 24. 23 24. 23 24. 23 24. 23 24. 20 24.17 24.17 
Foundry, No. 2, Neville Island*___--- do....| 24.00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 
POORER Wo sian thous. of Short tons_.| 5, 316 5, 009 4, 937 5, 237 5, 084 5, 201 5, 194 4, 766 5, 314 5, 035 5, 178 4, 836 5, 023 
Stocks (consumers’ and suppliers’), end of ‘ 
PT xia edawadbcane thous. of short tons__|_-_...-_-- 1, 272 1, 284 1, 266 1, 334 1, 425 1, 458 1, 534 1, 512 1, 486 1, 487 1, 539 1, 505 
Boilers, range, galvanized: 
Orders, new, net__.-_--- number of boilers..| 86,823 46, 025 41,779 43, 829 40, 130 33, 700 55, 239 58, 646 68, 051 76, 198 64, 274 89, 821 70, 308 
Orders, unfilled, end of month--._..--- do_...| 97,066 39, 324 35, 879 42, 597 45, 737 36, 474 56, 687 66, 704 75, 763 94, 318 92, 137 99, 679 99, 910 
NS Cae teeta ae GIES do....| 92,532] 40,454 | 43,410] 35,681 | 37,353] 42,913] 41,266 | 47,919 | 60,177| 58,841 | 70,845] 83,596] 65,649 
I Si do....| 89,667 | 41,373 | 45,224 37,111] 36,990 | 42,963] 40,926] 48,629 | 58,992] 57,643 | 66,455 | 82,279 | 70/077 
Stocks, end of month___..-.-.....------ do....} 12,976 9, 646 7, 832 6, 402 6, 765 6, 715 7, 259 6, 549 7,734 | 8,832] 13,222] 14,539] 10,111 
Steel, Crude and Semimanufactured 
Castings, steel, commercial: | 
Orders, new, total, net_..........- short tons...|......... 141, 239 | 177,478 | 179,537 | 178,285 | 172,263 | 213,130 | 191,217 | 202,731 | 165,792 | 192,531 | 171,774 | 187, 281 
Railway specialties..................- do....}---------]'—13,480 | 13, 546 7, 708 9,385 | 15,446 | 23,020; 17,658} 34,064 | 20,461 19, 951 18,370 | 15, 637 
ee, Wg ee Ee Eee --} 139, 184 | 139,774 | 152,080 | 140,399 | 143,860 | 154,736 | 151,530 | 176,470 | 161,403 | 163,812 | 163, 934 158, 783 
Railway specialties. ................-- __ ante Sey 12,988 | 12,051} 13,979 | 11,133] 10,785 | 11,440 | 12,832 | 17,777 | 17,467 | 21,424] 22,108] 19 761 
Steel ingots and stee] for castings: 
Production...............- thous. of short tons.-| 7, 562 7, 228 7, 058 7, 580 7, 180 7, 305 7,424 6, 826 7, 670 7, 374 7, 545 7,027 7, 376 
Peecwms- of capacity$................-...... 98 95 96 100 98 97 97 99 100 99 98 95 96 
Prices, wholesale: | 
Composite, finished steel. _-.---.- dol. perIb..| .0265f .0265| .0265] .0265/] .0265) .0265| .0265 |} .0265| .0265| .0265] .0265! .0265] .0265 
Steel billets, rerolling (Pittsburgh) 
dol. perlongton..| 34.00] 34.00] 34.00] 34.00] 34.00| 34.00| 34.00! 34.00] 34.00] 34.00] 34.00] 34.00] 34.00 
Structural steel (Pittsburgh) - ---- dol. perIb..; .0210 . 0210 .0210 .0210 . 0210 .0210 | .0210} .0210! .0210} .0210 .0210 0210 |. 9210 
Steel scrap (Chicago) - - ---- dol. per long ton.-} 18.75 18. 75 18. 75 18, 75 18. 75 18. 75 18.75 | 18.75 | 18.75 18. 75 18. 75 18. 75 18.75 
U. S. Steel Corporation, shipments of fin- 
ished steel products---._- thous. of short tons..| 1, 704 1,789 | 1,704 1, 788 1, 666 1,850 1,686 | 1,692 1,772} 1,631 1, 707 1, 553 1, 661 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: | 
Orders, unfilled, end of month_...thousands__| 13, 424 1, 506 1, 704 1, 215 1,671 2,696 | 3,448 | 4,139 4, 201 4, 793 5, 699 7, 278 8, 764 
a esc | 2, 424 1, 536 1, 838 1, 498 1,388 | 1,426; 1,269] 1,574 2,005} 2,132 2, 233 2, 248 2.97 
a a a do....| 2,420 1, 538 1, 823 1, 504 1,386 | 1,419] 1,279] 1,595 1,990 2, 108 2, 233 2, 272 2, 274 
Stocks, end of month..............-...- Go...- 61 40 56 49 49 | 56 48 | 45 | 60 86 83 60 60 
Boilers, steel, new orders: | 
SE ES A ere = thous. of sq. ft_- 4, 869 1, 812 3, 956 2,772 1, 914 2,201 | 2,464 595 | 1,259 557 | 75,681 5,049 | + 2, 669 
oe ee number..| 1, 792 888 2, 338 1,086 874 819 917 | 732 1, 043 380 | 171,336 1, 449 r 992 
Porcelain enameled products, shipmentst 
thous. of dol_.} 2, 632 3, 357 3, 104 3, 195 2, 652 2, 489 2, 460 2, 324 2, 603 2, 605 2, 472 2,377 | 2,416 
Spring washers, shipments__._...._...... _ See) See 317 382 336 353 334 300 357 348 326 345 327 
Steel products, production for sale:® 
SE Sahel Sean thous. of short tons..| 5, 088 5, 048 4,999 5, 141 4, 716 4,917 5, 054 4, 781 5, 516 5, 132 5, 156 5, 062 5, 069 
Maa See d 510 439 449 494 481 493 525 457 580 523 501 489 514 
SES: 505 404 405 427 410 412 437 449 510 612 498 488 484 
Ee et aS a a a ae 1, 032 1, 062 1, 035 1, 062 964 1,016 1, 095 1, 020 1, 127 1, 068 1, 066 1, 002 1, 048 
Ee See ice ccateccSutakceneaed do-_..- 173 182 178 186 175 169 180 165 172 155 154 162 172 
= ae a aie sas miibsb wa enleel 655 521 583 711 679 735 717 704 790 701 666 676 684 
trip: 
a 100 68 74 75 77 83 91 83 100 98 97 99 100 
| [eee 111 82 89 92 99 115 111 108 124 114 111 107 103 
Structural shapes, heavy 324 439 439 417 396 355 345 303 327 312 320 280 298 
eile OT a aa 27 205 194 140 113 101 127 157 152 185 169 203 220 209 
Wire and wire products__.....-..-..- 355 345 346 349 327 356 345 345 397 357 359 364 361 
NONFERROUS METALS 
Metals 
Prices, wholesale: 
Aluminum, scrap, castings (N.Y.)dol.perlb..|  . 0623 . 0875 . 0875 . 0857 . 0812 . 0812 . 0812 . 0812 . 0812 . 0812 - 0812 . 0738 . 0725 
Copper, electrolytic (N. Y.)_.....-.-.-- do_..- - 1178 -1178 .1178 -1178 . 1178 -1178 . 1178 - 1178 - 1178 . 1178 - 1178 . 1178 . 1178 
Lead, refined, ee (N.Y.).-do_..- . 0650 . 0650 . 0650 - 0650 - 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 
Tin, Straits N. i Se . 5200 . 5200 . 5200 - 5200 . 5200 - 5200 - 5200 . 5200 - 5200 . §200 - 5200 . 5200 . 5200 
Zine, prime, western (St. Louis) _...--- ae . 0825 . 0825 . 0825 - 0825 - 0825 - 0825 . 0825 . 0825 . 0825 . 0825 - 0825 . 0825 . 0825 
Miscellaneous Products 
Bearing metal (white-base antifriction), con- 
sumption and shipments, total (59 manufac- 
ea eee thous. of Ib... 4,237 |, 2,907 3, 296 3, 459 3, 176 3, 605 3, 453 3, 687 4,175 4, 351 4, 315 4, 184 4, 097 
Consumption and Seats, 37 mfrs.: 
Consumed in own plants_._.......-.- ee 827 649 699 744 596 528 641 513 544 632 655 601 496 
OS RE ae ES do....| 1,982 1, 310 1, 453 1, 760 1, 623 1,970 1, 526 2,013 2, 262 1, 961 2, 058 2,037 | 2, 180 
Sheets, brass, wholesale price, mill._dol. per 1b._- 195 . 195 195 195 - 195 . 195 195 195 . 195 - 195 195 195 . 195 
' 









































rRevised. 1 Cancelations exceeded new orders by the amount shown above as a negative item. 
§Beginning July 1943, percent of capacity is calculated on annual capacity as of July 1, 1943, of 90,877,410 tons of open-hearth, Bessemer, and electric steel ingots and steel 
for castings; earlier data are based on capacity as of July 1, 1942, or Jan. 1, 1943. 
Cove increased in 1943; manufacturers reporting in 1943 accounted for approximately 98 percent of the total value of these products reported at the 1939 Census. 
For earlier 1942 data except for April, see the October 1942 and July 1943 Surveys; for April data see note at bottom of p. S-31 in the September 1943 issue. 
Of the 99 manufacturers on the reporting list for Jan. 1, 1942, 24 have discontinued shipments of these products for the duration of the war. 
*New series. For sources of earlier data on pig iron consumption and stocks and a description of the data see note marked “*”’ on p. S-29. The new series on blast furnace 
recy emer of pig iron, including blast furnace ferro-alloys, is from the American Iron and Steel Institute and is approximately comparable with data from the Iron Age in the 
942 Supplement (data in the Supplement are in short tons instead of long tons as indicated), but include charcoal furnaces; ferro-alloys produced in electric furnaces are not 
inciuded; for 1941 montbly average from American Iron and Stee! Institute and data beginning January 1942, see p. S-30 of the May 1943 Survey. The new pig iron price, 
ft. o. b. Neville Island, replaces the Pittsburgh price, de:ivered, shown in the Survey pricr to the April 1943 issue; 1941 average, $24.00; earlier data will be shown later. 
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MACHINERY AND APPARATUS 
| | | 
| | 
Blowers and fans, new orders..-.-thous. of dol_.|_-....---]-------- | haere eee os ane 9, 672 |.-------- Sa | 10,256 |......_- 
Electric overhead cranes: 
156 Orders, NCW. .-.-.--.---.----.------.-.- = |onascwes 3,355 | 1,160; 2,170 1, 228 551 1, 581 502 1, 128 1,005 333 | 1,024 706 
589 Orders, unfilled, end of month_._.-._-- do....|--...----] 35,072 | 32,883 | 31,436 29,118} 26,413 25,358 | 22,699| 20,845{ 17,134] 14,654 | 13,133] 11,336 
389 Shipments. ...-...---------.-.--------- eae eee 2,701 3,002 | 3,030) 2,912} 3,112} 2,534] 3,131 3,313 | 2,612] 2,713] 2,545| 2,504 
550 Foundry equipment: | 
739 New orders, net total_.-......-- 1937-39= 100_- 390. 4 510.8 446.4 840.6 338. 8 382.5 429.8 399. 5 562. 7 362. 7 348.9 413.6 379. 4 
| ore ae do....| 341.0 536.7 452.4 552. 2 286. 1 319.8 394.9 348.1 538. 6 207.7 274.3 355. 6 320.9 
TS ee ee ce eee do....| 556.9 433.0 428.4 505. 5 497.7 571.3 534.9 554.4] 635.2 558. 7 573.7 609. 2 577.0 
Fuel equipment and heating apparatus: | 
553 Oil burners: 
JUL Bee BOW NOE. 25. ccnescecce5 number..| 4,432 8, 100 8,589 | 10,761 7,945 7,910 9, 617 7, 285 6, 347 7, 125 3, 857 6,787 | * 5, 561 
54 Orders, unfilled, end of month----.-- do....| 20,546 J 19,066 | 18,430 {| 20,799] 21,138 | 20,713 | 22,827] 24,160 | 23,146 | 24,351 | 22,111 | 22,477 | © 20,628 
I ca tnegeianchiecuiel do....| 4,514] 8,034] 9,225] 8,392] 7,606| 8,335! 7,503| 5,952| 7.361| 5,920] 6.097| 6,421] * 4,938 
10 Stocks, end of month..._.....--. -----do....| 34,868 | 39,323 | 36,858 | 37,416 | 37,149 36,513 | 36,661 | 41,221 | 35,429] 34,985 | 45,745 | 35,406 | 35.7 
Mechanical stokers, sales:{ : 
50 OE eee do....| 2,696 7, 961 8, 723 5, 548 1, 994 1, 447 1,808 | 2,183 1, 960 1, 932 1,926} 2,126] * 2,330 
VW Classes 4 and 5: 
00 MH in serge crana~-veneveadsaaeuneaass 508 389 373 438 453 395 588 682 687 532 510 485 r 480 
)23 OMINOUS 6 os ocaceccnncndesanceaas | 92,679 | 90,344 | 81,991 | 76,208 | 109,598 | 76,087 | 78,571 | 118,531 | 126,318 | 97,953 | 97,529 | 110,477 |r104, 454 
Unit heaters, new orders. ------ thous. of dol-_|-------- Be aaciameel | Seem Se tats PS A! OR he9 2 rie ROR: CERRY SE oak 
005 Warm-air furnaces, winter air-conditioning ; 
systems, and equipment, new orders 
308 thous, of dol. ..|--..-----f.........1 6 966)[-..-.--.-|....-..-- | ee ee Soe $ G0 bese ee L See a. 
10 Machine tools, shipments *...............do_.-.|  87,8°7 ] 117,342 | 119,883 | 130,008 | 120,871 | 131,960 | 117,384 | 114,593 | jos, 445 | 118,024 | 113,859 | 108,736 | ° 97, 541 
49 Pumps and water systems, domestic, ship- | 
77 ments: 
ll Pitcher, other hand, and windmill pumps 
units..| 3°.“31 | 32,163} 24,148] 26,192] 7,041] 14,305} 18,122] 25,381 | 28,668) 33 600} 32,739 | 31,139 | 31,657 
Power pumps, horizontal type. ---.---- do....| 342 126 68 104 67 188 163 159 190 224 182} 280 161 
: Water systems, including pumps_....-.do_...| 13,147 ] 18,610 | 20,052 19,792 3, 393 4, 965 8, 106 7, 311 9, 514 8,772 | 11,183 | 11,745] 11,769 
281 Pumps, steam, power, centrifugal, and rotary: | | 
337 ES thous. of dol..| }- 0] 6,417 | 5,404 | 5,243) 8,229) 9,421) 8,133 | 7, 468 6,043 | 6,115 | 6,091 | 4,697] 5,609 
4 | | | 
761 ELECTRICAL EQUIPMENT | | 
- Battery shipments (automotive replacement , 
only): | | 
: CM, a eas 1934-36=100__|_.._.___ 151 205 221 202 | 211 | 178 151 132 114 103 | 128 159 
65 Twelve-month moving total... .-...-.. Ge Haale 148 145 142 4/46} 182 149 147 149 152| 157 163 , 
Electrical products:t 
00 Insulating materials, sales billed__.1936=100__|____- 330.6 | 371.7 390.0 376.0 | 388.0 372.0 382.0 433. 0 421.0 411.0 | * 420.0 423.0 
210 Motors and generators, new orders----- do..-..| ae 805.4 | 366.7 322.0 394.0 697.0 | 653.0 661. 0 639. 0 356. 0 471.0} 409.0 387.0 
” Transmission and distribution equipment, | | . 
, MT ONES occu ceccanencuase << 1936=100__|__..__-- 198.5 | 212.8 186.0 160.0; 188.0 109.0 106. 0 125.0 94.0 94.0} 108.0 152.0 
61 Furnaces, electric, industrial, sales: 
APRESS ESR rae ee kilowatts_.|._...._- 31, 310 26, 528 20, 297 13,321 | 29,879 10, 541 17, 201 16, 265 14, 765 9, 205 10, 788 12, 647 
ME ih a ict ea wac ae keke thous. of dol__|.__- 2,378 | 2, 237 1, 534 1,357 | 1,845 | 928 1, 287 1, 197 1, 157 662 1, 067 961 
, Electrical goods, new orders (quarterly) } | } 
‘64 thous. of dol__|._- Se || eee Coe Ht | eee Tes) Meret Ce | ee eee | aR Sos 
a Laminated fiber products, shipments....do....| 5, 978 4,475 | 5, 028 5, 279 5, 163 5,302 | 5,015 5, 191 5, 813 5, 850 5, 742 5, 904 6, 103 
» Motors (1-200 hp): | 
60 Polyphase induction, billings_.......--- do....|.....-...] 7,710] 8,088 | 8,287] 7,484] 8,753] 7,079] 6,982] 8114] 7,965; 7,388| 7,198 |.....--- 
a Polyphase induction, new orders--.----- SSS aaa a 9,272 | 8,257 7, 291 6, 098 9, 296 6, 750 7, 854 8, 608 5, 586 6, 887 | ee 
369 Direct current, billings............_-.-- al re 3,857 | 4,584] 4,433] 5,300] 6,892] 4,336] 4,082 5,708 | 6,480] 6,441 66 1.....-.- 
92 Direct current, new orders... ..--.------ do...|.-.....] 10,377 | 4,341 | 3,614 | 6,946 | 9,214] 3,267] 4,704) 6,298) 5,313) 7,362] 5,590 |-----__. 
. Power cable, paper insulated, shipments: | | | 
6 i aie eal eases: ---..thous. of ft-.|...... 899 | 1,074 942 -—i 8 16k A Meer) MMe aie He 
327 co (ee Ul Dl Cl 1, 123 1,435 1, 269 | 978 | ae Sf a ese Seem REPS SE aN 
me Rigid steel conduit and fittings, shipments 
oy short tons._|__-- 21,420 | 17,452} 14,509 12,389 | 12,126, 9,102} 9,613| 9,463} 10,602/ 7,907] 7,006| 6,459 
14 Vulcanized fiber: | 
iS Consumption of fiber paper_....thous. of Ib._| 4, 884 4,219} 4,364) 4,832/ 4,314; 4,707] 5,056| 4,551 5,026 | 4,924] 4,969] 4,873] 4,627 
oo German. | oo cescc2cc.- a5 ..-thous. of dol..| 1, 499 1, 351 1, 581 1,614{ 1,465/ 1,595/ 1,650] 1,620] 1,852 1,613 | 1,479} 1,441 1, 441 
384 — — — a 
a. PAPER AND PRINTING 
103 be ecsbesosiaetsigeomnoanaaiiaas sacigniaiaamsielactaeat tad tiininincaioisib ae tataiaiias eae er ee 
298 
09 WOOD PULP 
361 Production:t 
bb 5 all ae avis dimen Nw umeuue short tons.-] 770,840 | 819,372 | 774,144 | 838,520 | 763,414 | 736,670 | 755,069 | 719,634 | 793,998 | 770,921 | 788,486 | 730,518 |r 713, 575 
emical: 
SS | eee do_...]| 373, 221 } 398, 460 | 371,796 | 392,821 | 348,313 | 332,679 | 349,217 | 331,060 | 367,410 | 355,324 | 368,032 | 324,889 | 336, 127 
ES ee Se ae do__..] 308, 667 J 329,413 | 299,910 | 317,980 | 278,360 | 266,238 | 278,534 | 271, 264 | 304,363 | 292,973 | 303,550 | 269, 430 | 276, 366 
I TONE. 5 cccaccneoacenucmeeed do....} 205, 522 ] 239, 660 | 226,093 | 241,946 | 216,902 | 208,883 | 208,302 | 201,685 | 215,849 | 212,331 | 217,313 | 210,708 |r 194, 260 
125 RS ss cosas ackues ae do.._-.| 131, 840 | 144,930 | 132,724 | 147,973 | 134,214 | 127,291 | 129,033 | .126, 549 | 138,335 | 136,946 | 141,756 | 135,148 |r 124,795 
178 Rs 28: do....| 35,600 § 33,284 | 33,391 38,898 | 35,533 | 34,794 36,716] 33,810 | 36,545 | 35,000 | 34,947 | 32,080 | * 33,215 
350 OO eae do..--| 134, 749 | 130, 761 | 126,037 | 144,933 | 143,421 | 141,909 | 140,500 | 133,485 | 151, 169 | 146,419 | 147,799 | 141,624 |r 130, 751 
00 Stocks, end of month:t 
395 =. ~ oe Res shi aidlal tail aleligerrae do....} 84,957 | 185,828 | 175,241 | 159,357 | 149,299 | 143,983 | 129,405 | 111,459 | 97,595 | 97,722 | 103,343 | 101,743 | * 91, 187 
emical: 
NED WEIR 5 o crinewcdcas cenea do....} 11,059 61, 576 72, 816 74, 274 65,248 | 59,205 | 46,464 31, 589 16, 508 14, 918 12, 687 11, 056 9, 188 
_ IS Sea re 7,974 | 56,988 | 66,067 | 67,118 | 56,480 | 50,250 | 37,776 25,074 12,432 | 11,074 8, 284 8, 193 6, 518 
Sulphite, total 24, 127 47, 838 41, 345 35, 745 36,843 | 38,963 | 35, 604 30, 336 | 28,666 | 25,951 28,352 | 27,903 | * 24,033 
97 Bleached... --- 14, 146 31, 948 25, 969 21, 434 20,136 | 21,382 22, 089 16, 898 17,713 16, 367 18, 600 17,703 | * 14, 624 
aa 3 2, 516 4, 386 4, 395 4, 392 3, 717 3, 529 3, 398 3, 175 2, 858 2, 558 2, 785 2,544 | * 2,641 
196 See 44, 674 70, 174 54,754 | 42,404) 40,8651 39,624! 40,940 | 43,048 | 46,435 | 51,389 | 56,785 | 57,658 | * 52,879 
+ ‘ Revised. ! Discontinued by the reporting source. : 
qOf the 101 firms on the reporting list in 1941, 20 have discontinued the manufacture of stokers; some manufacture stokers only occasionally. The manufacture of class 1 
Se py discontinued on September 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month in the combined sales for classes 
, , an * 
eel tRevised series. A new method has been employed in the construction of the indexes for electrical Y agg my to overcome a strong upward bias in the two series on orders 
received, and, in addition, the number of products composing the individual indexes has been increased. For revised 1941 monthly averages see note marked “‘f’’ on p. 8-30 


of the April 1943 Survey and for revised monthly data beginning November 1941, see p. S-30 of the January 1943 issue; earlier data will be published in a subsequent issue. 

ae production statistics have been revised beginning January 1940 and stocks beginning January 1942; for revisions through March 1942, see p. 30, table 8, of the 
une urvey. 

e *New series. For 1940 and 1941 data for machine tool shipments and a description of the series, see p. S-30 of the November 1942 issue 
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Monthly statistics through December 1941, to- | 1943 1942 194.2 
— with ye wy wd notes sey Lene ae ae ea Time i dee tte | ae cae Da mere, We SAE 
to the sources of the data, may be found in the - weed eDp- cto- ovem- ecem- anu- ebru- | es : 
1942 Supplement to the Survey August | August tember her | her | ber ary ary March April May | June | July 
PAPER AND PRINTING—Continued 
PAPER | | | 
| | | | | 
Total paper, incl. newsprint and paperboard: | | | al 
aoa short tons. -.|....----- 1,076,589 | 1,067,024 1,205,873 (1,097,445 |1,107,547 | 1,131,925 | 1,096,530) 1,250,818 |1,203,257 |71,213,177 |71,171,486 1,146,007 
Paper, excl. newsprint and paperboard: | 

ed shortitons__|__--....-] 425,825 | 452,683 | 554,191 | 510,260 | 497,048 | 513,361 | 486,846 | 549, 592 | 498,050 |" 488, 362 |r 495, 639 | 488, 563 

a RS tat RR 463,337 | 457,365 | 514,231 | 467,090 | 473,162 | 485,757 | 463,535 | 509, 204 | 484, 808 |r 489, 209 | 473, 451 | 465, 90] 

vin i TS a 437,946 | 452,323 | 511,460 | 471,924 | 490,217 | 482,607 | 469, 454 | 518, 986 | 493,375 |496, 962 |r 489, 511 | 475, 799 

@ paper: 

SE a ee Se 2 .-| 42,805 | 43,612 | 64,588 | 52,106] 50,495 | 56,066 | 53,109 | 68,826 | 60,130 | 59,524 | 57,328] 60,664 

Orders, unfilled, end of month....-_--. Sis 2 ee 36, 354 35,657 | 44,983 | 48,101 49,892 | 53,132 | 58,960 | 75,418 | 80,386 | 87,420 | 97,727 | 104, 234 

Neo waiinceimeimine do....|......---] 45,917 | 45,360 | 52,787 | 48,274 48,545 | 650,213 | 47,373 | 52,259 | 650,679 | 52,036 | 48,154 | 48,749 

EE es, SS: 44, 285 44,448 | 53,935 47, 885 49, 578 51, 553 48, 231 53, 481 52, 592 53, 345 | + 50, 091 49, 440 

Stocks, end of month.__..._.......-..-- ee Se 48,775 | 49,553 | 48,614 | 49,017} 45,692 | 42,616 | 41,851 | 40,661 | 38,437 | 37,732 | 34,958} 34,27) 
Printing paper: 

EES ae cae ee: & ---] 143, 837 | 153,122 | 192,283 | 174,633 | 174,515 | 164,400 | 162,272 | 180,176 | 161,950 |r 156,322 |r 164,831 | 156, 406 
Orders, unfilled, end of month. -_..._._- kt ee 80,572 | 82,249 | 99,025 | 111,631 | 121,551 | 119,959 | 124,841 | 134, 564 | 132,096 |r 128, 277 |r 127,773 | 123, 992 
Se) ad | Ee eae 143, 658 | 148, 520 | 177,981 | 160,457 | 157,532 | 164,468 | 158,588 | 172,064 | 163, 067 |r 159, 642 |r 159, 890 | 151, 708 
ec eee _ “2s eae 141, 885 | 151,884 | 175,194 | 164, 263 | 167,963 | 165,938 | 156,641 | 169,413 | 163, 601 | 161,496 (7164, 453 | 156, 392 
Stocks, end of month_..__._........---- do._..|----.----] 94,650 | 91,502] 90,829; 86,651 75,524 | 73,233 | 76,533 | 74,186 | 72,200 | "70,571 | * 65,085 | 59, 608 

Wrapping paper: . | 
RSE EI a TR as) Oars 158, 618 | 165,769 | 195,215 | 187,773 | 174,198 | 190,145 | 179,799 | 200,667 | 183, 845 183, 022 |r 179, 104 | 182, 259 
Orders, unfilled, end of month-.-.--.--- ee RR 99, 334 | 116,100 | 188,215 | 140,841 | 156,074 | 166,202 | 171,848 | 174,557 | 174,858 | 184, 215 | 188, 325 
se RR Din aS Sie ei ee eee 182, 836 | 169,643 | 183,488 | 163,393 | 166,015 | 173,517 | 165,274 | 182,782 | 173,524 | 180,155 | 162,924 | 175, 192 
Eh ai eR OY ees Haar 164, 092 | 161, 266 | 180,037 | 164,521 | 172,137 | 179,100 | 168,757 | 193,247 | 179,717 | 183,026 | 169,917 | 178, 641 
Stocks, end of month__............-_-.- ee, RRR: 102, 317 | 111,204 | 116,007 | 118,742 | 112,061 | 107,581 | 104,312 | 95,227 89, 322 | 85, 731 78,416 | 76,078 

Book paper: | 
Coated paper: 

Orders, new__percent of standard capacity -- 49.9 36. 4 47.4 59.7 62.7. 55.3 53.7 60.8 62.6 | 66. 5 61.0 £6.6 46.0 

| aati a ie ERE do... 56.9 34.0 45.2 51.3 50.3 52.6 54.4 55.3 59. 5 | 61.2 54. 2 58. 6 52.0 

SS OL Aaa Se 59.4 35.8 48.8 61.8 54.0 53.0 55.9 59. 5 59.7 59.3 58. 9 58.9 53.2 
Uncoated paper: of 

Os A eee i. i... 76.5 78.6 88.1 105.3 97.5 97.5 86.1 92.6 94.1 89.0 87.7 89.0 80.9 

Price, wholesale, ‘‘B’’ grade, English finish, 7 a 

white, f. 0. b. mill______- dol. per 100 Ib-_- 7.30 7.30 7. 30 7. 30 7.30 7. 30 7. 30 7. 30 7. 30 7. 30 7. 30 7.30 7.30 

Production..percent of standard capacity-- 86.9 79. 2 85.3 96. 3 90.7 86. 1 89.6 93.6 92. 5 90. 1 88. 2 88.3 82.2 

Ea a G0... 84.5 79. 5 86.6 95. 0 92.9 91.4 89.9 90. 4 92.1 90. 9 89. 4 88. 6 84.6 

Newsprint: 
Canada: 

ES Ee short tons_.| 259,612 | 253,239 | 257,618 | 271,555 | 251,147 | 244,191 | 233,544 | 221,807 | 246,855 | 229, 573 | 254,046 | 257,845 | 262,323 

Shipments from mills__.........._..- do....| 260,792 | 255, 563 | 292,405 | 295,625 | 255,087 | 243,530 | 215,016 | 222,383 | 248, 469 | 243,8 13 257, 756 268, 990 | 284, 216 
oes a, end of month.....__- do....| 56,156 | 154,122 | 119,335 | 95,265 | 91,325 | 91,986 | 110,514 | 109,938 | 108,324 | 94,084 | 90,374 | 79,229] 57,336 

n ates: 

Consumption by publishers. -----__- do._..| 217,054 | 223, 189 | 231,691 | 254,349 | 260, 542 | 252,399 | 226,741 | 208,143 | 237,111 | 243, 281 | 248, 255 | 228,450 | 212, 260 
Price, rolls (N. Y.)...-.-dol per short ton_- 54. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 54. 06 54. 00 54.00 54. 00 54. 00 
SERS short tons..} 68,011 79, 885 77, 962 84, 217 75, 065 74, 655 69, 792 64, 358 71, 357 68, 001 68, 707 70, 274 7, 883 

Shipments from mills__.............- do....| 65, 255 79, 556 , 85,458 | 76,207 | 75,222] 69,691 60,147 | 71,824 70, 368 | 67,138 | 71,944 | 68,083 

Stocks, end of month: 

“A, St 2 a a ee do....| 13,534 18, 149 12, 551 11,310 10, 168 9, 601 9, 702 13, 913 13, 446 11,079 12, 648 10, 978 10, 778 

i Aaa do_...| 384, 089 | 430,409 | 455,263 | 470,852 | 447,396 | 429,255 | 391,102 | 381, 466 77,790 | 361,553 | 339,299 | 347,350 | 377, 487 

P. Md — to publishers__........--- do....| 44,009 § 40,270} 52,538 58, 655 , 1 50,094 | 66,707 63, 166 53, 774 57,680 | 58,820] 62,197 | 63,767 
aperboard: 

i do_._.| 662, 252 | 523,648 | 555,071 | 660,890 | 613,746 | 615,184 | 629,900 | 616,167 | 723,296 | 686,179 | 690, 364 | 672,371 | 644,349 
Orders, unfilled, end of month. _.......do__._| 570,859 | 212,953 | 236,208 | 272,006 | 321,885 | 379,573 | 413,084 | 454,308 | 511,220 | 525, 287 | 545,673 | 580,683 | 571,705 
Production. _...............-.-...-----d0_-_.] 649, 082 ] 529, 214 | 535, 850 | 607,425 | 555,290 | 559,730 | 576,376 | 568,637 | 670,257 | 650,448 | 655, 261 | 627,761 | 612, 223 

Percens of camacity..............<........-- 96 75 76 82 77 86 88 94 94 96 94 89 
Waste paper, consumption and stocks: 

eae short tons__|_......- 304, 215 | 312,279 | 343, 460 | 316,454 | 331,895 | 344,388 | 350, 885 | 393, 634 |389, 304 | 5393, 197 | 5397, 129 | 373,698 

Stocks at mills, end of month__-.--..-- _ _ 86h eee 422,958 | 420,465 | 424,451 | 408,753 | 394,527 | 374,301 | 355,044 | 341,097 |322, 678 | 5291, 378 | 257, 578 | 5245, 472 

PRINTING | | 
| | | } | 

Book publication, total...__.._- no. of editions. 512 809 739 969 | 842 | 702 | 671 731 | 668 693 848 | 679 720 

ew tbttintities pec cecbtdcie ccna td es. cal 421 642 582 | 821 | 693 | 594 | 602 528 | 538 565 701 531 567 
ce RRR do..--| 91 167 157 | 148 | 149 | 108 | 69 203 130 128 147 148 153 

Continuous form stationery, new orders | | 

thous. of sets__|_....___- 227,722 |1238, 529 |1283, 108 |1236, 362 |1 230,646 |1209, 460 |! 250, 410 |! 451,613 |! 238,720 |..._____.)_...-.--- ae 
Sales books, new orders__.....thous. of books_-_| 1 20,037 | 17,235 | 1 16, 047 | 1 21,602 | 1 23, 229 | 1 16, 726 | 119,196 | 1 25, 707 1 20, 604 | 118,625 | 1 21,824 | 1 22, 804 | 1 22, 269 
PETROLEUM AND COAL PRODUCTS 
| | | 
COAL | | | 
Anthracite: | 
Prices, composite, chestnut: | 
het dol. per short ton_.|. hs 12.48; 12.48/ 12.49; 12.49 12. 49 13. 13 13. 14 13.13 | 13.14 | 13. 16 13.14 13. 11 
Wholesale......_.... EL keen ..do....| 10.795 | 10.344 | 10.344 | 10.344 | 10.344 | 10.383 | 10.661 | 10.801! 10.811 | 10.811 | 10.812; 10.795 | 10.795 
Se thous. of short tons..| 5, 624 5,212 5,459 | 5,132 | 4,824 4, 639 4,314 5,092 5,824 5,437 | 5,240; 3,227 | 5,668 
Stocks, end of month: 
In producers’ storage yards__......_. do....|- 289 | 472 608 | 792 798 | 542 379 216 | 173 173 | 186 196 
In selected retail dealers’ yards | | 
number of days’ supply_-|__-____- 39 | 45 | 60 64 | 33 | 21 19 15 | 12 18 | 14 |; 2S 
Bituminous: 
Industrial consumption and retail deliveries, | | 
total. ._.............thous. of short tons-.-|- 40, 296 42,228 | 45,500 | 45,407 | 52,272 | 53,407 | 49,217, 53,387 | 48, 15% | 45,369 | 42,771 43, 837 
Industrial consumption, total.......- ey 34,686 | 35,038 | 37,800 | 37,707 | 41,142 | 41,437 38,207) 41,514 38,572 | 37,449 | 35, 271 36, 502 

Beehive coke ovens... _- Sle eats 002.1. 1,087 | 1,088 1, 126 | 1,041 | 1,071 | 1,044/ 1,055, 1,186 | 1,080] 1,034 662 97 

Byproduct coke ovens..............do____|_ 7, 508 7, 294 7, 642 7,334 | 7,683 | 7,682 6, 969 7, 647 7,494 | 7,666 7, 185 7, 491 

| eae Bos. 1. 663 | 678 714 678 | 645 | 571 | 547 552 468 | 495 475 501 

Coal-gas retorts. .............- Snes 139 | 137 149 146 | 155 | 157 | 137 149 | 139 | 136 126 128 

Electric power utilities............- S0..0-]- Z 5,672 | 5,661! 5,787 | 5,570 6, 159 5, 981 5,370, 5,965 | 5, 492 | 5,500 | 6,025 6, 481 

Railways (class I).._............-.- do....|. 9,368 | 9,465 | 10,279 | 10,271 | 11,155 | 11,443 | 10,568) 11,689 | 10,761 | 10,751 | 9,853 | 10,198 

Steel and rolling mills........... eee Z 769 | 775 | 843 | 867 | 1,034 | 1,049} 1,021) 1,046 | 937 | 877 | 824 855 

Other industrial_..................- ee 9,480 | 9,940 | 11,360 | 11,800 | 13,340 | 13,510 | 12,540 13,280 | 12,200/| 10,990} 10,121 | 9,878 

Retail deliveries.................-..<. do....| i 5, 610 | 7,190 | 7,700; 7,700 | 11,130 | 11,970 | 11,010, 11,873 | 9, 580 | 7,920 7,500 | 7,335 
Other consumption, coal mine fuel_____ do...-|- 250 258 | 247 | 229 | 234 | 228 237 273 | 242 | 232 168 254 
Prices, composite: | 

oe | Ey dol. per short ton../______ 9. 52 | 9. 54 9. 54 9. 55 9. 56 | 9. 63 9. 68 9. 83 9. 86 | 9. 99 9. 98 10.01 

olesale: | 

0 ERE oe ee do....| 5.059] 4.787| 4.797| 4.805| 4.815| 4.858 | 4.866] 4.949 5.021 | 5.033 | 5.045 | 5.055 | 5.059 

REDON AE EM do....| 5.333 5.021 | 65.050! 6.097; 5.131 §.177 | 5.1801 6.208; 5.239 | 65.276 5.317 | 5,324 5. 334 

* Revised. * Discontinued by the reporting source. 


b Computed by carrying forward the March figures on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association. 
1 Beginning September 1942, 3 companies, formerly accounting for about 7 percent of the total, discontinued reporting; further changes in the coverage of the reports for 
continuous form stationery affected the comparability of the data to such an extent that publication ¢f the figures has been discontinued. 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 
gether with ae notes — er ma ee ae oe - D , wane < - : _ 
e sources of the data, may be foundinthe} ,..... oe Sep- cto- | Novem-| Decem- anu- ebru- : . 
4, Supplement to the Survey August {| August | tamper her | ber | ber | ary ary | March April May June | July 
PETROLEUM AND COAL PRODUCTS—Continued 
—7—7"—"—7"—_™ | | | | 
COAL—Continued 
Bituminous—Continued. Bas 
Productiont E ..thous. of short tons__| 51, 700 47, 851 49, 843 51, 791 47,474 49, 595 47, 029 48, 920 56, 450 49, 900 47, 855 34, 650 52, 540 
Stocks, industrial and retail dealers, end of 
month, total __...-- thous. of short tons__|_- : 82, 686 87, 311 89, 937 90, 874 85, 889 79, 379 76, 626 77, 292 78, 667 79, 525 74, O75 73, 763 
SE OR ae: Se 73, 186 77. 261 79, 057 79, 244 75, 699 71, 079 69, 366 70, 412 71, 927 72, 485 67, 225 68, 119 
Byproduct coke ovens. -_.-....-..- do___- 10, 238 10, 566 10, 998 11, 151 10, 72 9, 958 9, 778 9, 851 9, 732 9, 219 7,143 6, 819 
CS IRIEL Sos she accacacca amen do_.-- 1, 074 1, 081 1, 092 1, 052 998 851 818 817 782 755 659 644 
Comhias Tete: < .. .. nooo cc do___- 402 409 413 435 439 414 71 361 374 37 352 350 
Electric power utilities..._....._._- | ae 18, 165 19,872 | 20,452} 20,607 19, 982 19, 276 19, 056 19, 204°} 19,703 | 20,009 18, 821 18, 700 
Railways (class I). _.-.....-...--- ee 13, 462 13,542 | 13, 663 13, 293 12,579 | 11, 575 11, 364 12,149 | 13,175 | 13,475 11, 965 12, 57 
Steel and rolling mills..........___- ” “SD SRS 1, 235 1, 251 1, 239 1, 206 1, 140 1, 085 1, 069 1, 120 1, 161 1, 107 991 919 
Other industrial... ................. (SS Seas 28, 610 30, 540 31, 200 31, 500 29, 840 27, 920 26, 910 26, 910 7,000 27, 550 27, 294 28, 113 
Retail dealers, total............._.-- do: ...1. 9, 500 10, 050 10, 880 11, 630 10, 190 8, 300 7, 260 8 6, 740 7, 040 6, 850 5, 644 
COKE 
Price, beehive, Connellsville (furnace) 
; dol. per short ton.- 6. 500 6. 000 6. 000 6. 000 6. 000 6. COO 6. 000 6. 375 6. 500 6. 500 6. 500 6. 500 6. 500 
oduction: 
ianive sil ..-. thous. of short tons_. 704 697 698 722 667 686 665 672 755 659 422 r 620 
| * RRNA a retenclp antec: do_. 5,468 | 5, 320 , 168 | 5,344] 5,196] 5,373] 5,395] 4,903| 5,427] 5,276] 5,401 5, 062 5, 268 
DRY OOUIY «5. oe dasecewnctecackace oe es 111 108 123 122 142 113 93 98 102 105 115 113 
Stocks, end of month: 

Byproduct plants, total 1, 016 1, 564 1,614 1, 606 1, 646 1, 511 1, 269 1, 069 866 953 949 843 866 
At furnace plants. - - 650 1, 026 1,021 955 917 882 816 757 636 743 720 602 570 
At merchant plants__-_--- 366 639 593 651 7 629 453 312 230 210 229 241 297 

NE COMO 6 ooo oo nnescenccncaan 179 173 184 198 234 273 276 294 310 315 325 340 

PETROLEUM AND PRODUCTS 
Crude petroleum: 

Consumption (runs to stills)___thous. of bbl _.-.-§ 114,135 | 113, 47 116, 381 | 112,368 | 113,342 | 111,606 | 101,935 | 112,013 | 111,945 | 115,005 | 115,984 | 120, 689 

Price (Kansas-Okla.) at wells__.dol. per bbl_- 1. 110 1. 110 1.110 1.110 1.110 1.110 1. 110 1.110 1.110 1.110 1.110 1.110 1.110 

Productiont wba wait otic = OU OO WEE --] 120,429 | 115,801 | 120,311 | 116,101 | 120,519 | 117,227 | 108,399 | 121,560 | 119,000 | 123,854 | 119,302 | 127, 493 

Refinery operations __._.-_- pet. of capacity_- 80 83 82 82 80 79 79 79 81 82 85 86 

Stocks, end of month: 

Refinable in U. S.f....---.-. thous. of bbl__ 244,125 | 240,043 | 237,361 | 234, 100 | 234, 354 | 234,423 | 237,075 | 242, 181 242, 934 | 243,880 | 240,601 | 238, 346 
SEES Oe... 46,435 | 44,569 | 43,552 | 42,699 | 43,620] 44,213} 44,874] 46,426] 47,639] 47,562] 48,662] 48,223 
At tank farms and in pipe lines_._.do___- 184, 757 | 182,825 | 181, 203 | 178,405 | 177,904 | 176,956 | 179,119 | 182,709 | 182,313 | 183,074 | 178,942 | 177, 247 
It oa a giein 5 Wins ete d6.,....t.. 12, 933 12, 649 12, 606 12, 996 12, 830 13, 254 13, 082 13, 046 12, 982 13, 244 12, 997 12, 876 

Heavy in California.................- > oo’ 8 10, 706 10, 167 10, 868 10, 724 10, 865 10, 804 10, 394 10, 402 9, 674 9, 748 10, 064 10, 279 

Wells completedt... --...--..---...number-. 745 83 817 765 804 638 706 787 720 =96 856 

Refined petroleum products: 

Gas and fuel oils: 

Consumption: 

Electric power plants... .-- thous. of bbl__|__ 1, 349 1,431 1, 331 1,112 1, 281 1,317 1, 108 1, 194 1,043 1,092 1, 160 1, 305 
Railways (class I)__--............-- * ee ae 6, 985 7,131 7, 798 7, 808 8, 341 8, 145 7, 485 8, 382 7, 861 7, 802 7, 704 7,78 
Price, fuel oil (Pennsylvania)-__dol. per gal--. 065 .059 . 059 . 059 . 059 - 059 . 059 . 062 . 063 . 063 065 065 065 

Production: : 

Gas oil and distillate fuel oil ri 
thous. of bb]_-|_..___. 17,052 18, 062 18, 858 17, 562 18, 073 17, 306 16, 240 17, 288 16, 690 16, 075 15, 261 16, 073 
Hesidusal fue! ofl_....................46....|. 30,446 | 30,402 | 31,239 | 31,311 | 31,890 | 32,544 30,799 | 32,700) 34095] 33,732] 33,510] 36,624 

Stocks, end of month: 

Gas oil and distillate fuel ofl_.......do__-- 42,918 | 45,817 | 49,701 | 50,709 | 44,940 | 39,0141 35,208 31, 135 | 30,674 | 30,665 | 32,467] 34,324 
Residual fuel oil__...........------ do..-- 67,613 | 69,264 | 68,873 , 61, 783 , 59,657 | 57, 57,381 | 57,757 | 55,879] 57,107 

Motor fuel: 

Prices, gasoline: 

Wholesale, refinery (Okla.)_dol. per gal_- 059 . 059 . 059 . 059 - 059 . 059 . 059 . 059 - 059 . 059 . 059 059 . 059 
Wholesale, tank wagon (N. Y.)__.-do-__-- . 161 . 166 161 . 161 161 . 161 - 161 .161 - 161 161 . 161 161 . 161 
Retail, service stations 50 cities___.- Gn... 146 . 144 .144 . 144 . 144 . 145 . 145 .145 . 145 .145 .145 146 146 

Production, totalft.-...--.-.-- thous. of bbl.-|____- i 51,105 | 49,389 | 51,495 | 50,018 | 48,800 | 47,236 | 43,280 | 46,653 | 46,025] 48,482] 49,230} 51,044 
Straight run gasolinet_.--.._..._.-- ee SS: 19,192 | 19,088 | 19,997 | 19,116 | 18,891 | 17,309] 15,426 | 16,797 | 15,290 | 16,777] 18,063} 17,927 
OFOCKOG E0010... 22202 .-50500058 St Bae 25,387 | 23,882 | 24,905 | 24,433 \ 23,391 | 21,947 | 23,297 | 24,264] 25,037] 24,763] 26, 433 
Natural ensolines}..........-~..<.< . 2 eee 7,028 6, 998 7, 256 , 156 7, 516 7, 360 6, 840 7, 557 7, 371 7, 490 7, 252 7, 487 

Natural gasoline blended____--...do_...|_______- 4, 909 5, 108 5, 455 4, 989 4, 929 4, 425 4, 326 4, 907 4, 986 5, 197 5, 089 5, 161 

Retail distribution§_ -......__-- mil. of gal__|_- 1, 994 2,025 2,017 2, 074 1, 483 1, 390 1, 398 1,660 | +1,743 | 71,845 ie } Pee 

Stocks, gasoline, end of month: 

Finished gasoline, total..._.thous. of bbl..|.........] 71,403 | 69,293 | 67,669 | 64,224 | 70,772} 78,475 | 82,867] 84,077 | 78,653 | 73,137 |+67,345| 62,791 
if. ae SE ess 47, 924 46, 736 46, 158 44, 623 49, 054 56,617 | 61,873 62, 987 58, 312 51, 393 45, 869 42, 860 
Unfinished gasoline. ...........---- 2 ee 8, 123 8, 853 8, 953 8, 9,354 | 10,202 9,981 | 10,037 | 10,923} 10,750} 10,285] 10,358 

. Watural gaeoine................... en : 6, 405 6, 056 5, 424 4, 996 4, 632 4, 904 4, 996 5, 462 5, 5, 407 5, 179 5, 168 
erosene: 

Price, wholesale, water white, 47°, refinery 
(Pennsylvania)__....-.....-.dol. per gal_- . 071 . 063 , - 063 ‘i 063 - 063 . 063 : - 069 . 069 . 070 . 070 

Proemeuell,........-...-..2 a« -Gn0Us. GF DOE. |......... 5, 340 5, 421 5, 907 5, 759 5, 351 5, 602 5, 852 6, 326 , 299 6, 511 6, 060 5, 769 

. a. refinery, end of month.-__..-. Re colton scans 8, 261 8, 203 8, 599 8,770 7, 537 5, 146 3, 996 3, 158 3, 513 4, 478 5, 678 5, 939 

ubricants: 

Price, wholesale, cylinder, refinery (Penn- 

OS Es dol. per gal_- . 160 . 160 . 160 - 160 - 160 . 160 . 160 . 160 - 160 - 160 . 160 . 160 . 160 

_ ree thous. of bbl._|--.--___- 3, 141 2,951 3, 057 2, 983 3,049 2, 935 2, 780 3, 184 3, 107 3, 281 3, 162 3, 257 

i oe refinery, end of month....---. . SS ee 9, 301 9, 278 9, 421 9, 336 9, 424 9, 725 9, 771 9, 689 9, 474 9, 155 8, 695 8, 412 

bile 

aie... ce et ee 619, 500 | 631,800 | 656,900 | 549,100 | 545,800 | 436,000 | 390,500 | 483, 100 | 521,800 | 583,100 | 639, 300 | 674,000 

Stocks, refinery, end of month...._-. : | oe Sie 396, 366, 900 | 343,100 | 340,200 | 411,000 | 499,800 | 552,700 | 671,700 000 | 745, 600 | 715, 300 | 641, 800 

ax: 

ee en thous. of Ib._|_...___- 61,040 | 57,120} 75,320 | 59,920 | 64,960 | 57,680 | 54,600 | 65,240 | 66,920 | 63,840| 60,480] 59,920 

Stocks, refinery, end of month.._....do....|._.___- 77,000 | 77,840 | 86,240 | 86,520} 85,400 | 84,000 | 81,480 | 83,440 | 84,280} 85,680| 81,480] 76,720 

Asphalt prepared roofing, shipments: 

_ <i aie thous. of squares-.-_|-- «ff 68,108 5, 440 5, 774 4, 926 5, 400 3, 767 3, 516 3, 411 3, 673 3, 695 4, 149 4,417 
EEE: Se 1, 823 1,802 1, 847 1, 555 1, 547 1, 269 1, 182 1, 221 i, 1, 270 , 364 1, 406 
Sa eee a ee 1,918 2, 091 2, 283 2, 060 2, 666 1, 733 1, 567 1, 429 1,347 1, 331 1, 528 1, 561 
Shingles, all types_.....-.-....-.--- aay Fae 1, 411 1, 547 1,644 1,311 1, 187 765 767 762 1, 032 1, 093 1, 257 1, 450 

* Revised. 


t Figures for the production of natural gasoline include total sales of liquefied petroleum gas as follows (thous. of barrels): 1942—Aug., 502; Sept., 579; Oct., 663; Nov., 687; 
Dee., 832. 1943—Jan. 824; Feb., 829; Mar., 889; Apr., 755; May, 677; June, 711; July, 695; these data are not included in the total for motor fuel; similarly sales of liquefied 
petroleum gas are included in the total production of natural gasoline but excluded from total motor fuel production in the revised 1941 figures referred to in the note marked 
“¢”. Production of straight-run gasoline includes transfers of cycle products as follows: 1943—Jan., 108; Feb., 104; Mar., 109; Apr., 145; May, 145; June, 137; July, 108; these data 


are not included in the total for motor fuel. 


petroleum products revised for 1941; for revisions see notes marked “‘t’’ on p. S-33 of the March and April 1943 issues. See also note marked “‘t” above. 
§Data revised beginning 1941. For revisions see p. S-33 of the August 1943 Survey. 


tRevised series. Production of bituminous coal revised beginning June 1939; see note marked “‘t’’ on p. S-32 of the April 1943 Survey. Data for the indicated series of 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 
— with =e notes -— ——— - — jo 2 ener Se aie a Li \mpiamimiaiied ab sui aner is, — 
to the sources of the data, may be found in the | ep- Octo- | Novem- ecem- | Janu- Febru- ; ; os } 
1942 Supplement to the Survey August } August | tember | ber | ber ber ary | ary March | April | May | June July 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS | | | | | 
| } | | | | 
Coated abrasive paper and cloth: | 
ee ne cincicndncdoccces reams.-| 157,290 | 135,030 | 142,985 | 120,953 | 126,874 | 157,573 | 125,258 | 119,776 | 150,497 | 153,639 | 145,123 | 138,181 | 123, 981 
| | | | | | 
PORTLAND CEMENT 
Ee thous. of bb].-} | 11,673 | 17,605 | 17,541 | 18,293] 16,273 | 14,116 | 12,560) 10,293) 11,392 | 11,239] 12,384 | 11,895 | 11,889 
SSC 56 85 87 87 80 67 60 54 54 55 59 58 56 
ES ES thous. of bbl..| i2,625 }] 21,282 20,148 | 20,384] 14,653 8, 955 8, 641 8,656 | 10,107 | 12,757 | 12,075 | 12,702} 12411 
Stocks, finished, end of month.........-- do...-| 20,590 J 15,268 | 12,708 | 10,625} 12,248 | 17,428) 21,368 | 22,985 | 24,111 | 22,579 22,891 | 22,067) 21,542 
Stocks, clinker, end of month.......-_--- a 5, 710 4, 493 3, 606 2, 733 2, 840 a 3, 771 4, 566 4, 926 5, 312 5, 574 5,455 | ° 5, 568 
CLAY PRODUCTS 
Common By price, wholesale, composite, 
DO Sa dol. per thous..} 13.423 | 13.265 | 13.255} 13.213} 13.215 | 13.286] 13.243 | 13,219] 13.260 | 13.279] 18.384] 13.433] 18,442 
Vitrified prose brick: 
OO eee’ thous. of brick.../........- SR RR URE Se Se a Coc s ees, SaemmnemE lemmas les 
Dieeks, ond of month..............-...- _ eee eRe? iM | 2 eens net Saas ee ES iiswaleweanoude ben nackoMibeueeens ace 
GLASS PRODUCTS 
Glass containers: 
en thous. of gross._| 8, 272 6, 609 6, 328 6, 869 6, 235 6, 299 7, 361 6, 672 7, 561 7, 622 8, 104 7,773 7, 685 
AE 126.7 98.2 7.8 98.3 100.4 93.6 112.8 110.7 111.5 116.8 129. 1 119. 4 117.7 
Shipments, total_«__..------- thous. of gross__| 7, 997 6, 921 6, 897 7,005 6, 281 6, 564 7, 246 7, 060 8, 154 8, 132 8, 359 8, 262 7, 616 
Narrow neck, food..........-.....--- m0... 748 546 818 611 450 418 491 471 499 499 567 590 661 
, ij eee ae 2, 204 1, 837 1, 632 1, 845 1, 661 1, 735 1, 841 1, 808 2, 144 2, 109 2, 220 2, 227 1, 956 
SS a a 56 23 31 49 39 39 41 18 46 33 42 55 34 
Pressure and nonpressure--........-.-do_.-- 449 320 315 350 331 362 366 386 478 553 584 608 562 
I ee do--. 416 738 647 625 681 823 849 862 952 852 819 783 570 
RS ioe a niemeniniegianaiee oa 738 1, 164 1, 095 1,172 820 868 796 731 857 817 798 757 676 
Medicine and toilet _..-.....-..-....- do....} 1,979 1, 253 1, 286 1, 662 1, 508 1,491 1, 924 1,708 1, 906 1, 922 1,970 1,891 1,890 
Generel purposes... ............4...-..- do... 683 329 361 455 520 516 551 609 67 702 682 682 614 
0 eee a do-_-- 281 270 286 276 236 272 267 217 235 207 194 247 251 
Fruit jars and jelly glasses. _..:.....- _ 406 401 395 29 13 16 100 227 334 404 464 398 359 
Stocks, end of month____--.-......--.- do._- 5, 022 9, 139 8, 490 8, 299 8, 119 7, 774 7,775 7, 288 6, 631 5, 894 5, 583 4, 882 1,845 
Other glassware, machine-made: 
Tumblers: 
Production._..._...------ ---thous. of doz..| 5,090] 4,498] 3,880{ 4,500] 3,778| 3,837] 4,475] 4,190] 4,284] 4,297 4,929 1,550] 4,800 
— ielichdiak teas ugliness daisies nies do.-- 4,775 4, 532 3, 829 » 3, 535 3, 746 3, 763 4, 210 5, 338 4, 936 4, 597 4, 924 4, 835 
SHEA as SR do....| 6,467] 8,196] 8,239] 7,837] 8076] 7,177| 7,877] 7,803] 6,870] 6,181] 6,544] 6.179] 6,160 
Table, "iteken, and householdware, Em 
Be SME SEALS thous. of doz-. 2, 365 3, 048 3, 606 4, 608 3, 909 3, 744 3, 585 3, 713 4, 760 3, 622 2, 996 3, 402 2, 692 
Plate vty ee i production 
thous. of sq. ft_- 6, 994 3, 863 4,741 4,924 4,612 5, 001 4,910 4,775 5, 237 5, 488 5, 855 5, 898 6, 416 
Window glass, production -_...thous. of boxes..| 1 1, 296 1, 075 1, 097 1 960 1984 | 11,297) '1,166) 11,113} 11,249] 11,005 1942] 11,079 | 11,096 
ae 79.8 66. 2 67.6 59. 2 60. 6 79.9 71.8 68.6 76.9 61.9 58. 1 66.5 67.6 
GYPSUM AND PRODUCTS | 
Gypeum, , production: | | 
Be at ESOS ae ee oe CS SO ee ee oe | 855, 028 ee A017; 188}. <.~. 
a il Aaa iS Ali ia aa Re i. | RN er emappe! SRNR ema BIE Lo coccncattoneeess' | 675, 307 Escala 
bg nee products sold or used: | | | 
| as See EX es Se eres eee tt re ds niet NS cud owacateawete | 387, 936 }........ 
Calcined: | | 
For building uses: | 
Base-coat ewe ee Seer ee | Ee SEES | -Eee | es eee | ae © See SS eee Sane ener Poe So ae 
OO aaa ae Ze PR See fl eae ht SE RE a ie | ey i eee ae Ss eee 
All other building oS ae” “St Ses eee (Ct | SS Serie een ee ee a (ee Bi | ee 
ae Ee: thous. ais. CORN Seni |. | RSS ee | | oe ae 11507 |.........- eae 144. 6BBH... 2 
a costal ok hee. eRe 8) Sains aera | bal Nana —....... A gat | 282]... 
a RE et. _ =) See ee COME Badatangebncomnenas 7 Sa Ss ere 320, 946 toh cscann) OR 
Industrial Splabters peered el EE Cee | 36,399 |.....-... |-e2e----- (iu ee eee | 36, 252 39, 769 
TEXTILE PRODUCTS 
CLOTHING | | | | | 
Hosiery: | | | 
Production. ........... thous. of dozen pairs._| 12,267] 11,982; 12,335; 12,650, 11,711 12,178 | 12,186 | 12,255 | 18,442 | 12,618 | 12,211 | 12,966 11,527 
i ita e cep hmnhdirs buenas Sorel do....| 12,714 12, 118 12,649 | 13,012; 12,059 12,441 12,937 | 12,975 14,534 | 13,355 | 12,316 13,033 | 11,386 
Stocks, end of month____...--- She do....| 17,672 | 22,435 | 22,110 | 21,736| 21,369 | 21,100{ 20,400! 19,748 | 18,715 | 18,037] 17,992! 17,984 | 18, 125 
COTTON | q | | 
Cotton (exclusive of linters): 0 | | | : 
eS Ee ere > bales_.| 842, 260 | 925,089 | 966,149 | 972, 490 | 913, = | 935,511 | 915, 479 878, 154 | 995, 512 | 938,989 | 901,608 | 916,789 | 839, 705 
Prices received by farmers_.... ..dol. per Ib_- . 198 . 180 | . 186 . 189 . 196 - 197 | . 197 . 199 | . 201 . 201 | . 200 | . 196 
Prices, wholesale, middling 156", average, * 
2 OR ere dol. per Ib_. . 205 . 186 | . 187 | . 189 . 193 . 197 . 204 | . 207 | a 212 ait") 211 209 
Production: 
Ginnings (running bales)§__ thous. of bales_- 1, 785 739 5, 006 9, 713 | saad 11,745 | 12,117 |... --| 212, 438 , 109 
Crop estimate, equivalent 500-Ib. bales | } 
thous. of bales_.} 3 11,679 J---.----- ee ES OS ee ee ee, a 212, 820 - »A 
Stocks, domestic cotton in the United States, | | | | 
end of month:} | 
Warehouses. .......-...-..- thous. of bales.._| 7, 999 7,502 | 9,676 | 12, 624 13, 587 | 13, 539 | 13,036 | 12,340 | 11,438 | 10, 564 9, 637 8, 520 7, 676 
Yeh. Se apa eRe O o....| 1,876] 1,848} 1,711) 2,006) 2,330 / 2,467 2,418 | 2,443) 2,406 | 2,347 | 2,25 2,159 | 2,058 
Cotton linters: 
Ee SP eR ee ... 108 122 115 | 116 114 | 108 | 111 98 109 105 | 99 97 107 
TT SESE an do...-| 40 27 154 | 221 | 215 200 | 162 120 99 62 | 45 29 20 
Stocks, end of month.......-......----- do....| 613 490 505 | 588 | 698 810 | 868 | 893 873 844 | 792 729 658 
t Revised. 1 Partly estimated. 2 Total ginnings of 1942 crop. 3 September 1 estimate of 1943 crop. 


Data are being compiled on a revised basis. 


For revised figures for cotton stocks for August 1941-March 1942, see p. S-34 of the May 1943 Survey. 


§Total ginnings to end of month indicated. 


The total stocks of American cotton in the United States on 


July 31, 1942, including stocks on farms and in transit, was 10,505,000 bales and on July 31, 1943, 10,599,000 bales; stocks of foreign cotton in the United States on these dates 
totaled 135, 000 bales and 88,000 bales, respectively. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
gether with oe peg ord notes sae aueeneee naam = Rae To Pans ai ead r= ae 2 Yaka 7 a 7 
sources of the data, may be foundinthe | , ‘ ep- cto | Novem-| Decem- anu- ebru- ; : 
ee Supplement to the Survey August J August | temper | ber ber ber ary ary March | April | May | June July 
TEXTILE PRODUCTS—Continued 
COTTON MANUFACTURES | 
| 1 } | 
Cotton cloth: | | | | | | 
Prices, wholesale: | 
en ree eet cents per Ib__| 20. 3+ 22. 17 22.03 | 21.85 21. 47 21.08 20.32 | 20.05 19. 60 19. 62 19. 69 19. 69 19. 94 
weeeeas, 2e-ineD............s-- dol. per yd_-_| . 192 . 193 . 192 . 192 - 192 - 192 . 192 . 192 .192 . 192 . 192 . 192 . 192 
ma eee, Os x OO C’.............-.- a : - 090 . 090 . 090 . 090 - 090 . 090 . 090 . 090 . 090 . 090 - 090 |_- aed 
Sheeting, unbleached, 4x 4._._.__.-- do... (2) . 108 - 108 - 108 - 108 - 108 (2) (2) (2) (2) (2) (¢) (*) 
Finished cotton cloth, production: § 
maemed, pin. ..............- thous. of yd_- 178, 185: {| 170, 968 | 162, 376-1 108: S00 | ORO 1 RI COE. . 22s bn 
Dyed, BE Caccchdonesacedhbegewonaee do.....|--.--.-..§ 140, 168 | 187,074 | 167, 300: | 166,165 | 140 008 | SOR et ania 
Dyed, DR hana damcunaaandesmatwaas G0:...|. 5, 121 5, 472 5, 503 5, 860 5, 295 ae SS ERS Oe Pees os 
Printed . . ...--.--------------.--------- doé....- 60, 073 65, 606 70, 935 63, 144 84, 216 71, 033 Spee Eee! Meee: CTR me FEE Fee eo. 
Spindle activity:t 6 
ees eomaes...............-.- thousands..| 22,633 } 22,974 | 22,956 | 23,012 | 22,948 | 22,887] 22,890 | 22,859] 22925] 22,804] 22,788 | 22,777] 22,655 
Active spindle hours, tosah....... mil. of br_ 10, 091 10, 981 11,191 11, 429 10, 558 10, 734 10, 820 10, 246 11, 647 10, 927 10, 581 10, 702 9, 885 
Average per spindle in place_...---- hours. - 431 458 468 478 443 450 455 435 495 465 451 457 422 
Operations. -.----------- percent of capacity-- 122. 5 136. 4 134.9 136.9 133. 4 127.9 138. 8 135. 9 134. 4 133. 2 134. 1 129.7 120.0 
Cotton yarn, wholesale prices: 3 ; 
Southern, 22/1, cones, carded, white, for knit- : 
CS ee dol. per Ib_- -414 - 421 . 420 . 414 .414 .414 .414 414 414 .414 414 414 414 
Southern, 40s, single, carded (mill) --.--do__-_- 515 - 515 - 515 515 - 515 -515 ~ 515 515 515 - 515 515 515 515 
RAYON 
Consumption: ° : 
hil ccna venbatecandhedes mil. of Ib_- 42. 4 38. 2 38. 4 41.1 38.8 41.0 37.9 39.0 42.8 41.5 41.8 39. 6 r 40.0 
CN EEE Stiwarecanwae do__-. 13.5 12.7 12. 5 12.6 12.4 13.2 12.7 12.6 14.0 13. 2 12.9 13.3 °13.2 
Prices, wholesale: f ; 
Yarn, viscose, 150 denier, first quality, mini- 
SS | ie dol. per Ib_- 550 . 550 . 550 . 550 50 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 
Staple fiber, viscose, 1}4 denier_-.......do_-.. 50 250 - 250 250 25 - 250 - 250 - 250 250 - 250 . 250 250 - 250 
Stocks, producers’, end of month: 
DT Ageia dsaanheeai tan ee ae mil. of Ib_- 6.2 .4 8.0 ae 8.1 8.7 8.9 tan 6.8 6.6 6.7 6.5 r6.4 
EES eae eis do-.- 3.5 3.9 4.3 4.1 4.4 3.3 | 3.0 2.5 2.8 2.3 2.8 2.9 3.2 
WOOL 
Consumption (scoured basis) :§ | 
eres 1088. ......-----.-- ..thous. of Ib- 45, 372 52, 305 | 45, 100 44, 388 45, 504 56, 160 49, 320 50, 280 58, 980 48, 832 | * 47, 328 54, 740 
Carpet class-_...._-- : aes GOs. 2, 000 3, 045 3, 240 3, 036 3, 168 2, 665 2, 944 2, 972 3, 610 2, 400 2, 132 2, 180 
Machinery activity (weekly average) :{ } 
Looms: | 
Woolen and worsted: ® 
ae thous. of active hours 2,744 2, 657 2,703 | 2,650 2,711 2, 676 2, 813 2, 809 2, 721 2, 716 2,615 2,414 
intros Ramaaid dipdhigideaaaweed do 70 | 65 | 75 | 71 68 63 67 70 63 5 61 55 
Carpet and rug: ® 
eA ES SERS enor tee do qt 66 69 66 64 63 65 67 60 60 r 54 48 
ae ee aa ..do 45 40 44 42 42 40 41 41 39 40 37 31 
Spinning spindles: 
et Se do 125,473 | 121,812 | 128,423 | 125, 194 | 126,337 | 124,120 | 133, 482 | 134,890 | 129,049 | 130, 201 |r 127, 186 | 116, 509 
ign oe wnccascemenscedeus Go... 120, 250 | 112,150 | 118, 676 | 115, 344 | 114,958 | 112,922 | 119,015 | 118,835 | 114,009 | 118, 047 |" 113,716 | 105, 094 
EE GUTOR. oo cine recsccnteccesen do_- 237 217 217 207 205 206 217 218 219 226 219 202 
Prices, wholesale: | 
Raw, territory, fine, scoured.___._dol. per Ib 1. 205 1.195} 1.199 } 1.205 1. 205 1. 205 1. 205 1. 205 1. 205 1. 205 1. 205 1. 205 1. 205 
Raw, Ohio and Penn., fleeces_.........do-.. 545 . 499 | 527| .535| .535 . 535 535 . 535 . 535 - 535 . 538 . 543 . 544 
Australian (Sydney), 64-70s, scoured, in bond | 
(Boston) aces. wheionhiee dol. per Ib 765 790 . 790 . 790 . 790 . 790 765 - 765 765 765 . 765 . 765 . 765 
Suiting, unfinished worsted, 13 oz. (at mill) 
dol. per yd (4) Q) | @Q (1) Q@) | @) Q@) | @ () () (1) () (4) 
Women’s dress goods, French serge, 54’’ (at | 
3 Be ....---dol. per yd (}) 1. 552 1. 558 | 1. 559 1. 559 1. 559 1.559 | 1.559 1. 559 1. 559 1. 559 1. 559 (4) 
Worsted yarn, %2’s, crossbred stock (Boston) | 
dol. per Ib 1. 800 1. 800 1.800 | 1.800 1.800} 1.800; 1.800/ 1.800 1. 800 1. 800 1. 800 1. 890 1.800 
Stocks, scoured basis, end of quarter:t | | | 
| ea i Sa er aie i ee a, to | eee ees bt See Cee 194,066 |..---.--- ie 206, 514 }........ 
Wool finer than 40s, total_...._____.-. OER EN Sanaa EE Ei cgnacedellacatywail eRe, Bek RS GER 251,717 |-...--.- 
Domestic. _.--.----- Ie oes Se SS, Ne Cae tC) re eas 95, 790 |...-.---- ESSNE RS eee ee ye 
EE Rais i Se ceed a. 2" 2 Raa Tews | RRR EN. ¢ ° ee 
Wool 40s and below and carpet-..-_-- | Sah CO | | | ee eee 71, 368 Madame eee a) ee 44,797 |__- 
| | 
MISCELLANEOUS PRODUCTS | | | | | 
Fur, sales by dealers __-- _....thous. of dol__|- 3, 197 2, 630 2, 626 | 3, 096 4,484| 6,918 | 6,406 | 8,655 5, 989 4, 747 4,687 | » 2,620 
Pyroxylin-coated textiles (cotton fabrics): | | | 
Orders, unfilled, end of mo..thous. linearyd._| 9,605 4, 686 5,752} 8,913} 9,959! 9,658] 10,212} 10,036 | 9,231 8, 760 9,761 | 10,226 | 10,234 
Percnyun e@oread................ thous. of Ib_- 4, 193 4, 275 4,855 | 4,621| 3,570| 3,776 | 3,790) 3,269; 3,783 3, 803 4,016 | 4,220 4, 159 
Shipments, billed__.___---- thous. linear yd_- 5, 090 4, 734 4, 720 4, 950 4, 248 4, 510 4,320 | 4,323) 4,766 4, 678 4, 760 5,330 | 4,672 
TRANSPORTATION EQUIPMENT 
| } 
AUTOMOBILES | | | | | 
| | | | 
Indexes of retail financing: 
Passenger car financing, volume:t } | 
a aedaanenk caked Jan. 1942=100_. 40 53 42 | 32 26 20 17 | 21 | 36 | 41 | 39 40 | 37 
a ee eed: do...- 22 5 45 | 26 16 11 11 13 30 | 39 36 28 | 23 
OS eae 44 54 42 | 34 28 22 | 19 23 | 37 | 41 40 42 | 41 
Retail automobile receivables outstanding, 
end of month __Dee. 31, 1939=100_- 15 67 59 | 51 44 37 | 31 | 27 | 22 | 20 18 16 | 15 
Automobile rims, production... .thous. of rims. - 686 586 | 633 | 547 | 488 | 554 | 567 527 | 638 | 653 | 683 634 | 648 





* Revised. » Preliminary. 


1 No quotation. 








tFor revised figures for all months of the cotton year 1941-42 see p. S-35 of the November 1942 Survey. 


* The production of 56 x 60 sheeting, the series shown above, has 
o'The production of 64 x 60 print cloth has been discontinued; the price of 64 x 56 print cloth was $0.087 for April-August 1943. 
{Data for September 1942 and January, April, and July 1943 are for 5 weeks; other months, 4 weeks. 
§Data to bring these series up to date are not available; moreover, the latest figures shown may not accurately reflect production in the industry. 
A large portion of carpet and rug looms have been converted to the manufacture of blankets and cotton fabrics, principally the latter; data forthese looms have been ex- 
cluded beginning January 1942; they accounted for less than 2 percent of the total carpet and rug Joomactivity in that month and 71 percent of the total (broad, 64 percent; 
narrow, 77 percent) in July 1943. Similarly, data for woolen and worsted looms operating entirely on cotton yarns have been excluded beginning July 1942; they accounted 


for only 0.4 percent of the woolen 
tRevised series. 


data, see p. S-35 of the November 1942 issue (1941 monthly average, $0.355). 


commercial channels, 


been discontinued; the price of 56 x 56 sheeting was $0.108 for April-August 1943. 


and worsted loom activity in that month and 2.7 percent (broad, 2.2 percent; narrow, 20.3 percent), in July 1943. 
The yarn price series for Southern, 22/1 cones, has been substituted beginning 1941 for the Northern, mulespun, series formerly shown; for monthly 1941 
Wool stocks are compiled on a revised basis beginning 1942 and cover all known stocks of woolin 
including stocks in the hands of country dealers and in country warehouses; figures exclude stocks afloat which are no longer available for publication. 


For reference to approximately comparable 1941 data, except for exclusion of country dealer and warehouse stocks, see note marked ‘‘f”’ on p. S-35 of the May 1943 Survey. 
The indexes of retail automobile financing shown above on a January 1942 base may be linked to the indexes on a 1939 base shown in the 1942 Supplement by applying the cur- 
rent series to the January 1942 index on a 1939 base given in footnote 5 to p. 170 of the 1942 Supplement. 





DRA ORE PAO SCE ARETE rs. 





‘Components included in the distribution index other than tons carried are retail sales, wholesale sales, exports, and imports. 


S-36 SURVEY OF CURRENT BUSINESS October 194g 
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Monthly statistics through December 1941, to- | 1943 1942 ae 1943 : 


ay ag with ey notes oy references —_——_]— ne SE eee ee , : 
to the sources of the data, may be found in the Sep- Octo- | Novem-| Decem-| Janu- | Febru- | my poe : ; 
1942 Supp ent@nt to the Survey August | August | tember | ber ber | ber | ary | ay | Moh) fet) Me | oe 











TRANSPORTATION EQUIPMENT—Continued 


RAILWAY EQUIPMENT | | 


American Railway Car Institute: 
Shipments: 
reight cars, total 





Association of American Railroads: 
Freight cars, end of month: 
Number owned. ... thousands. 7 .737 | 1, 739 1, 740 Be | By: 1, 740 1, 740 
Undergoing or awaiting classified repairs | 
thousands. 53 | 45 46 E é 47 48 
Percent of total on line , ; 2.6 2.6 . 6 ; 2.8 2.8 
Orders, unfilled " 28, 13% : 27, 308 A 19, 281 9, 326 Wey 19, 397 33, 537 
Equipment manufacturers. -..-....do__- 22, 978 22, 167 ’ 15, 069 5, 417 , 39% 16,162 | 28, 227 
Railroad shops do.. 56S 3 85 5, 141 5 4, 212 , 912 3, 318 3, 235 5, 310 
Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs 
number. , 105 : 2, 098 1, 957 7 2, 082 
Percent of total on line__.___.---- 5.3 , 6.1 B. 5.4 ; 5.0 5. x 5. é 
Orders, unfilled number. ; : 369 5 365 : 394 
Equipment manufacturers do_. 371 L 356 269 312 31% 305 
Railroad shops 13 96 ‘ 
U.S. Bureau of the Census: 
Locomotives, railroad :§ 
Orders, unfilled, end of mo., total _- : : . B48 , 982 , 82 7 2, 043 
iil ; ‘ - . 1, 249 
794 
159 


Locomotives, mining and industrial:§ 
——— (quarterly), total 
tric, total fas 
ee SN WED. ow eons ce G0... 











INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 


Shipments, total 














344 415 











Domestic d g 
38 23 

















Physical volume of business, adjusted: 

Combined indext 1935-39=100. |..._...-- 207. 8 2 , 27. 231.7 
Industrial production, combined indext 

1935-39= 100 32. 5. . 239. 3 50. ’ : 269. 1 

Constructiont ‘ 3 ; 106. 9 , ‘ ; 90. 8 

Electric power as 1 q 137.3 ; ’ : 146.5 

Manufacturingt ; iy . , 263. 4 q 79. 290. 204. 1 

a ; " 5 116.7 > Mi 20. 124.4 

192.0 ; , 36. 250. 6 

142.7 , 3. 154.3 

Tons 142.0 » 4 202. 3 


carried 
Agricultural marketings, adjusted: t 
Combined index d ; 95.4 ; ? 108.8 
4 90. 4 9. 4 108. 4 
117.0 : é 110.7 


Commodity prices: 
Cost of living do. : * ‘ 4 118. 6 a ‘ , 117, 2 
Wholesale prices 97.0 ; A 97. 98. 5 
Emplo ot g (first of month, unadjusted): 
Combin d do : ’ : 183.3 7 " , 181.5 
‘ 146.8 : y 154.9 151.3 32. 4 122.6 
212.4 6 ; 218. 6 221.7 9. , 223. 4 
172.3 ‘ , 163.0 162.0 3 . 162. 2 
189. 4 § ‘ 182.6 182.0 ; , 179.9 
152. 5 : 156. 5 164.5 : . 147.1 
110.4 110.0 110.6 109. 4 ; ‘ 107.1 


ss & 


es 
x 
CBD CM-I Dim 


SABE BESS 20 
Se S388: 


onm,nt 


Trade 
Transportation 
Finance: 
Bank debits mil. of dol_- 3, 480 3, 516 " 4, 967 4, 195 4,012 
Commercial failures number... 42 39 47 56 36 29 35 


Life-insurance sales, new paid for ordinary 
thous. of dol_- ‘ 39,963 | 55, 798 A 52,042 | 45, 576 46, 730 |: 
Railways: 


Carloadings k & 282 290 291 
Financial results: 
Operating revenues 58,881 | 58, 590 cs q 
Operating expenses. d 43,371 | 42,670 41, 885 
Operating income do. 10,753 | 11,803 11, 509 
Revenue freight carried 1 mile...mil. of tons. 4, 593 4, 550 
Passengers carried 1 mile il. of : 532 452 
Production: 
Electric power, central stations 
mil. of kw.-hr-_-. 2, 990 2, 947 3, 166 : q 4 3, 268 3, 503 
Pig thous. of long tons_- 145 139 157 123 7134 138 
Steel inais and castings do. 222 219 242 236 243 
1, 851 97 5 r , 2, 057 2, 100 


Wheat flour 1, 820 1, 737 















































‘Revised. §Data discontinued by compiling source for the duration of the war. 

tRevised series. The revisionof by) index of physical volume of business is due mainly to a change in the weighting and in the list of components, so as to present a picture 
of the expansion in industries engaged in war production. Revised data were first shown on p. S-36 of the December 1942 Survey; subsequently the construction index was 
further revised in the March 1943 Survey. The index of grain marketings is based on receipts at country elevators instead of receipts at head of Lake and Pacific poe 
formerly. For revised monthly averages for 1941 see note marked ‘‘f’”’ on p. S-36 of the April 1943 Survey. Revisions for agricultural marketings beginning 1919 and for 


‘series beginning January 1940 are available on request. 
carried has been substituted for the index of carloadings, beginning in the January 1943 Survey; data beginning 1928 are available on request. 


*New series. The index of tons 
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“of the principal organs of the Department of Commerce 
for disseminating information deemed of importance in 
me a ea ce and dynamic free enterprise system. 
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